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iwesurn  crop 

GETIDIC  AWAY  Bonds  of  Ihe 

TOEARIYSIART  *  ", 

i  Seeding  Now  General  Under  Highest  Grade 

j  Very  Favorable  ,  ^ 

Conditions 

BUYIN^IS  BETTER 

:  Increased  Demand  For  Imple-  •  i  o 

Hams.  Forbes  &  Company 

I  Wheat  and  Cattle  21  St.  John  Street  C.P.R.  Building 

With  thp  soil  warming  up  all  over  MONTREAI.  =  TORONTO 

■  the  prairies,  plowing  and  seeding 
j  operations  have  already  got  under- 

1  way  in  the  West.  March  closed  with  _ — — _ _ _ — _ — 

I  mild  spring-like  weather  which  —  —  - 

!  brought  the  farmers  on  the  land  in  '  - - - - — '■ — - —  — - — ..  ..  jj - - " —  -  - ~ 

JAMAICA  ENJOYS  Bright  Future  Indicated  for 

activities.  Warmer  weather  is  need-  PVTrMT\PI\  riPniAf\  '  Of  •  •  • 

tXI ended  period  !  Bev^age  Shares  m  Dominion 

.  week  if  Old  Sol  did  his  share.  The  ^|i  pAA|\  TIMrC  - -  “  . . 

isnow  in  Manitoba  is  not  likely  to  be  Mr  KMIIM  I  IjWHX  Growing  Demand  For  Liquors,  Beer,  Wine,  and  Soft  Drinks  Re 

w^eaTher  followed  by  cold  _ _  suits  in  Establishment  of  Many  New  Companies — Total  ol 

I  As  a  result  of  the  early  spring  it  Conditions  Are  Reflected  in  46  With  Securities  in  Hands  of  Public — Look  For  Big  Sale; 
is  expected  that  the  acreage  under  Earnings  of  Jamaica  Impetus  in  1928 — Position  of  Companies  Revealed. 

cultivation  will  show  a  considerable  p  ,  „  .  _ 

!  increase.  In  contrast  with  a  year  U  ic  ervice  Toronto.  —  Previous  to  the  inau-  .Government  Control  is  now  cstab 

fy  "little ‘\eeTwL  put  ln"thrground  PRESIDENT  BELL  RETURNS  ^  juration  of  Government  Control  in  Ijshed  m  jnost  ® 

before  May.  while  much  of  the  grain  -  |  Ontario,  the  products  of  Ontario  deal  of  interprovincial  business ''car 

I  wa.s  not  sown  until  the  latter  enjj  9;  .laniaica  is  now  enjoying  a  period  !  distilleries  wore  well  ^ied  on.  and  as  a  number  of  com 

,  that  month  and  even  in  June.  Jhis  of  prosperity  on  a  wider  and  sounder  j  known,  but  little  public  interest  was  panics  operating  outside  Ontaric 

'"Th^Ct^a"s  a  Srif I'asis  than  at  any  time  in  her  his-  taken  in  them  from  an  investment  have  been  financed  in  Toronto  oi 

tory.  according  Ruc.el  E  Del..  „I  because  Ihcy  were  ,„r 

The  reports  are  that  there  is  P.'esident  of  the  .Jamaica  j  the  most  part  owned  and  operated  Panics  operating  in  \aiiouspio 

plenty  of  moisture,  despite  the  fuhlic  Service  Corporation,  who  has  |  ijy  private  groups.  Since  Govern-  (Continued  on  I^age  P,) 

i  rather  light  fall  of  snow  during  the  returnecl  from  a  visit  to  thejnient  Control  of  sales  of  liquors  - — 

'  winter.  .  As  regards  seed  the  situa-  ‘“land.  It  is  doubtful  if  Jamaica  I  was  inaugurated,  the  indu.stry  has  nmAHT  THA  PAn 


JAMAICA  ENJOYS 
EXTENDED  PERIOD 


Bright  Future  Indicated  for 
Bev^age  Shares  in  Dominion 


[BETTER  BUSINESS 
BY  BIGGER  BANKS 
IN  UNITED  STATES! 

Branch  System  Growing  in  j 
U.  S.  To  Meet  the  i 
Situation  | 

small"  BANKS  FAIL  | 

Federal  Reserve  System  Discu.ss- 1 
cd  At  Ottawa  by  Governor 
Harding  —  Credit  Control  ; 
Docs  Not  Dominate  Prices  | 

niirmii  TIip  I  111:11101:11  TInios. 

Ottawa.  -  -  l  aiition  in  Invndling  the  ' 
financial  .structure  of  the  country' 
was  tlio  note  struck  li.v  Governor  ! 
Harding  of  the  Iloston  federal  i  o-  ! 
serve  liank  in  the  evidence  hr  gave  | 
before  Ihe  Hon.sc'  of  (  (iminons  Com-! 
iniltce  on  iJanking  and  Commerce.  ' 
.Mr.  Harding  i.'i  the  doyen  of  Amei  i-  j 
can  hankers.  He  is  now  in  charge  j 
of  tlie  New  ICnglaud  region  of  tlie 
federal  re.servc  svstom.  hut  he  wasj 
formerly  at  the  head  of  the  federal 
reserve  lioard  in  W'.ishington.  <  011-  - 
seqiienll.v.  he  speaks  with  tlie  weight  , 
of  experience.  He  made  it.  quite, 
clear  that  lie  doe.s  not  think  it  [los- 
silile  to  control  prices  tliroiigh  man- 


OF  GOOD  TIMES  Growing  Demand  For  Liquors,  Beer,  Wine,  and  Soft  Drinks  8®' i  sn'ji'p'^ /o' conrio'l^priresShrongh  inan- 

_  suits  in  Establishment  of  Many  New  Companies — Total  of  ,  agemeni  of  credit.  He  is  an  admirer 

Conditions  Are  Reflected  in  46  With  Securities  in  Hands  of  Public— Look  For  Big  Sales  .  "f  »hc 

Earnings  of  Jamaica  Impetus  in  1928 — Position  of  Companies  Revealed.  |  country  ho  (arcfully  refrained  from 

Public  Service  -  |  telling  the  .Canadian  people  liow  to 

Toronto.  —  Prcviou.s  to  the  inau-  .Government  Control  is  now  cstah-  manage  their  own  Inisinoss. 


PRESIDENT  BELL  RETURNS 


Toronto.  —  Prcviou.s  to  the  inau-  .Government  Control  is  now  cstah- 
guration  of  Government  Control  in  I  lished  in  most  of  the  provinces  of 
/%  .  •  .1,  1.,  r  the  Dominion.  As  there  is  a  good 

Ontario,  the  products  of  Ontario 


Jamaica  is  now  enjoying  a  period  I  breweries  and  distilleries  wore  well  j  Hed  on.  and  as  a  number  of  com-  j  address.  He  told  of  the  troubles  of  I 
of  prosperity  on  a  wider  and  sounder  j  known,  but  little  public  interest  was  panics  operating  outside  Ontario 'the  central  tiank  which  the  United 
basis  than  at  any  time  in  her  his-  taken  in  them  from  an  investment  have  been  financed  in  Toronto  or  j  States  had  in  its  early  days  and  i 

tory.  according  to  Russel  E.  Bell,  ofi  standnoint  heraiisc  thev  were  for  ^lon^rca!.  in  large  measure,  com-  ;  pointed  out  clearly  that  it  had  been  : 

Montreal,  president  of  the  Jamaica  1  the  nfost  nart  owned  and  operated  Panies  operating  in  various  pro- 1  wrecked  by  politics.  Ho  confirmed 

Public  Service  Corporation,  who  has  j  bv  ,/rivate  groups  sLee  Govern-  (Continued  on  Page  the  cyidcnce  given  previously  by 

just  returned  from  a  visit  to  the  |  nicnt  Control  of  sales  of  liquors  - — -  ,  President  J  hipps  of  flic  (  anadiaiK  jj 

island.  It  is  doubtful  if  Jamaica  I  was  inaugurated,  the  indu.stry  has  TimAnT  niA  FAD  i  ‘"’i  '  ' 

enjoyed  greater  prosperity  even  prior  j  undergone  a  radical  change.  Nu-  kKPIiRT  Kill  MlK  of  c-"  t  ' 

to  the  abolition  of  slavery  one  bun-  merous  breweries  and  distilleries  !  Ailjl  vill  1/11/  1  \/ll  |  States,  and  he  niphasizcd  tlie  lend- 
dred  years  ago,  and  then  it  was  the  1  arc  now  publicly  owned.  As  orgaiii-  i  PTFri  AF  F  A  M  A  A  A  ^  i,’’ 

few  rather  than  the  many  who  bene- 1  nations  passed  from  iirivate  hands.  SIfgL  IIp  A |l/l|IA  ' 

fited.  To-day  the  whole  population  public  financing  was  undertaken  to  V/lKKl^  Vl  Gnilfll/n  reason  at  leas  for  the  fail.. re  of  ; 

is  enjoying  the  good  time.s,  and  the  |  cover  the  purchases  an.l  place  the  |  smal  fr  bank.s  in  t  o  L  mted  S hates  ^ 

.standard  of  living,  although  still  re- j  companies  on  a  solid  working  ba.sis.  Rumored  Financial  Group  Are  j,  rnctitntinns  i 

fleeting  a  primitive  slate  as  conipar-  Liquor  stocks,  and  particularly  Negotiating  For  Outright  \«t  a  Government  R-iiik 

ed  witli  Canada  and  the  United '  the  brewery  issues  are  likely  to  at-  ^  p  l  ^  “  GoYcrnment  Bank. 

States,  is  being  steadily  raised.  ■  tract  more  attention  in  the  iiiarl;et  rurenase  jlo  made  It  quite  clear  that  the  | 

Under  these  conditions  tliere  is  a  the  near  future,  bcrati.se  the  sea-  - —  -  -  j  federal  reserve  hank  is  not  a  gov-  i 

growing  dJ'iiiand  for  electric  power  business  activity  approaclies.  The  action  of  Steel  of  Canada  sc- j  ernment  bank.  A  majority  of  ihe  i 

and  the  Jamaica  Public  Service  ('or-!^^^'^  allied  drinks,  as  well  as  purities  on  the  market  during  the  ;  ^hc  regional  banks  arC'* 


.Government  Control  is  now  cstab-  manage  their  own  luisincss. 
lished  in  most  of  the  prorinccs  of  An  illuminating  history  of  hank-  | 
the  Dominion.  As  there  is  a  good  (ng  in  the  United  States  was  tlie  ; 
deal  of  interprovincial  business  car-  i  main  part  of  the  American  banker's  ' 
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winter.  •  As  regards  seed  the  situa 


I  as  generally  attractive,  and  nothing  •  •  ,  u 

!  is  seen  in  the  world  situation  which  Under  these  conditions  tliere  is  a,'"  the  near  future,  be.  atise  the  se.i- 
]  is  likely  to  depress  quotations  to  growing  demand  for  electric  power  of  business^  actn it\  approaches. 
!  any  extent.  ‘'nd  the  Jamaica  Public  Service  Cor- i  Leer  and  allied  drinks,  as  well  as 

!  There  will  likely  be  an  increase  in  poration  is  rcasonablj^  assured  of  a  drinks,  are  consumed  in 

rust  resistent  grains  sown  this  year  continued  increase  in  business.  Gro.ss  i during  me  warm 
I  (Continued  on  Page  6)  earnings  for  the  twelve  months  end-  h'''d’hdr.  Quite  a  number  of  heyer- 

i  — -  ing  with  Fehrauary  were  $608,775  ! ‘''f®  extending 

CTTFI  117A  DF  IffFDFFT)  eempared  with  $661,705  for  the  pro- ! 

STEEL  WARE  MERGER  n' n  I 

to  .Mr.  Bell  this  expansion  in  income  i.ittor  inlf  of  im'7 

wDRifiNn  nirr  WFii  '• 

TrUnllllll]  UUl  TTLLL  more  widely  employed.  File  com- i  ,, peerage  companie:^  and  also 

_  pan>.  ^'hicli  has  already  expanded  ’  j„aaufaetiirers  of  alcoliol,  wiiicli  are 

An<ir9fin<r  an#l  niefvikiiiincr  F»<r»  facilities  Oil  more  fliaii  oiic  occa- I  dosclv  identified  with  the  hiewery 
Operahng  and  DistnbuUng  Eco-  ,ion.  is  now  in  a  position  to  take  j  and  distillerv  businesses.  Some  de- 
nonues  Already  Effected —  care  of  a  substantial  increase  in  dc- ;  tails  arc  given,  including  senior  and 
Growth  in  Sales  maiul  without  further  capital  invest- j  junior  securities,  dividends,  earning 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


i  tion  is  reported  to  be  excellent,  enjoyed  greater  prosperity  even  prior  |  undergone  a  radical  change.  Nu- 
!  while  the  outlook  is  that  plenty  of  the  abolition  of  slavery  one  bun-  merous  breweries  and  distilleries 
'  labor  will  be  available  for  the  big  years  ago,  and  then  it  was  the  arc  now  publicly  owned.  .Vs  orgaiii- 

I  spring  task.  few  rather  than  the  many  who  bene-  zations  passed  from  ])rivate  hands. 

;  Hopes  are  high  that  the  West  is  fited.  To-day  the  whole  population  I  public  financing  was  undertaken  to 

'to  see  one  of  the  earliest  spring  is  enjoying  the  good  time.s,  and  the  I  cover  the  purchases  and  place  the 

!  seeding  periods  in  its  history.  .standard  of  living,  although  still  re- j  companies  on  a  solid  working  basis. 

I  ^  ’  fleeting  a  primitive  slate  as  conipar-  Liquor  stocks,  and  particularly 


^  fleeting  a  primitive  slate  as  conipar- 1  Liquor  stocks,  and  particularly 

Current  grain  prices  arc  reported  ed  "  itli  Canada  and  the  United  '  the  brewery  issues  arc  likely  to  at- 
'  . .^..1  tract  more  attention  in  the  niarKet 


I  States,  is  being  steadily  raised 


IREPORT  BID  FOR 
I  STEEL  OF  CANADA 

I  _  _ 

I  Rumored  Financial  Group  Are 
Negotiating  For  Outright 
Purchase 


the  soft  drinks,  are  consumed  in 
large  volume  during  the  warm 
weather.  Quite  a  numiier  of  Vicver- 
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Montreal 
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past  week  is  taken  as  indicating 
that  a  reorganization  of  stocks  in 


elected  by  the  local  bankers  who 
(Cotinued  on  page  8.J 


Massey  Harris  Enjoys 
Big  Demand  in  West 


.  J  /•  7  :  'Tlie  recent  steady  accuiiiulatioii 

of  .Ma.sscy-Harri.s  lia.s  led  to  Ihe  lic- 
j  lief  that  .something  more  important 
ires  .siiares  ‘  (iiuji  usual  i.s  taking  place  in  eon- 
round  this  ^  uec  tioii  with  the  stock  Recently 
.store.-:  lilt' !  there  Ims  been  a  pcrsi.stcnt  n'liort 
on  now  i.?  I  that  mucli  of  tlie  buying  is  for  Hie 
51h  at  tlie  account  of  aiiotlier  largo  concern, 
i  whicli  i.s  more  likely  now  to  Jiave  a 


ivm-c  'w-'prrn  h-i'/'*'''H*rr.afiv',t'vri  nUorC beverage  Companies  and  also  i  outstanding  shares  can  be  made.  :movc(i  into  new  liigli  j 
p,in>.  alroadi  <>Panded  of  alcoliol,  wiiicli  ;.rc  a  nrice  of  $'’.30  has  been  mentioned  "'f^k.  I'lio  nunilicr  of 

Its  facilities  on  more  than  one  occa- j  (.jg^eiy  identified  with  the  htewery  jjut  even  a  cursorv  glance  at  the  1  has  in  oper.at 

Sion,  IS  now_  in  a  position  to  take]  and  distillery  luisinesses.  S-.mie  dr-  balance  sheet  of  tlie  company  would  ''"his  compares  wit; 

caie  of  .1  substantial  increase  in  de- j  tails  arc  given,  including  senior  and  iudictite  the  necessity  for  a  consid-  '  f  lose  of  1527. 

mand  without  further  capital  invest- j  junior  securities,  dividends,  earning  erably  higher  hid.  '  Reports  on  sales  of 

I  power,  net  w  orliing  capital,  the  cur-  The  ultimate  uossihilitics  of  a  i  for  the  first  quarter  of 


pan>.  wiiicli  has  already  expanded  ’  j„3^jj„f.,(.(„rers  of  alcoliol 
its  facilities  on  more  than  one  occa- 1  dosely  identified  with  ;1 
sion,  is  now  in  a  position  to  take  j  and  distillerv  luisinesses. 


company  has  in  operation  now  i.?  j  that  much  of  the  huyir 
517.  Tliis  coninarcs  with  51h  at  the  account  of  aiiotlier  I'ai 
clcso  ot  iri2i.  I  whicli  i.s  more  likelv  ni 


industrial  Growth 

Was  Great  in  Year 

Oilawa.  A  comparative  .study  of 
llic  principal  statistics  of  the  man¬ 
ufacturing  industries  of  Canada  is 
affoidcd  ill  the  foliowin.g  table.  The 
\eais  for  wiiicli  these  statistics  are 
jir^'scnled  arc  llic  annual  censuses 
of  1P2.5  and  1526  and  the  increase 
or  decrea.se  by  percentages  of  the 
principal  items  is  also  included:  — 

I  ;si  ;i  111  islnii't.s  ..  22.7ns  -4-  l.fi? 

c  :i|)il:il . $r.,?S1.5H!t,590  -i-  4. .55 

l  ap. .  .$I7."i.9HS  4-  2.81 

1)0  s;il;il-irs  .  .  S  1.79 1  -f-  .'.97 

.s;,nl:iri.  s  ....  $1.72. 70.'.. 94 1  -I  fi.7t 

.Yvci-.'igc  ....  $1,887  -f-  1,.S0 

44)1  w  :igos  .  .  ,  499.79.9  -r  7.19 

Wagos . $.')91,1 44.989  4-19.84 

.\\rragi'  ....  $1,999  -f-  3.90 

('o^l  ninti-rials  .$1,728,824,192  4-  8.2,7 

.Ma pi-r  cst.  $78,124  -4  7.97 

Value  prcfliicl  .s  .$9,24  7,803,4  98 
I’T-cifl.  per  i-.Jt  $1  49.92.7 

.Xdiled  by  i)i;i  Tif..$  1  ,.71  9.279,2  18 


The  good  reception  granted  Ihe 
common  stock  of  General  Steel 
Wares,  Ltd.,  on  its  appearance  on 
the  Montreal  Giirb  this  week,  draws 
attention  to  Ihe  promising  outlook 
outlook  ahead  of  this  coniparalivcly 
recent  merger  of  leading  Canadi.in 
foundry  and  sheet  metal  companies, 
eonsummated  by  .John  C.  Newman 
of  the  McClary  Manufacturing  Co., 
who  is  president  of  the  new  corpor¬ 
ation. 


erably  higher  b 
The  ultimate 


possibilities 


.iamaiCti  s  present  piosperitj  is  j  rent  jirice.s  of  sliares, ^.current  yields  coniprehen.siice  steel  merger  re- 
_ (t  on  tin  lied  on  Page  15)  '  and  cajiacity  of  ph'ints.  mains,  and  it  i.s  evident  that  Steel 

^  w  Jjlr  f  1  "^f  'Tinada.  with  its  diversified  pro-  ponding  quarter  in  1!'2.8. 

•31.  Lawrences  W ayasamacks  and  .  ducts  and  low  cost  operations,  would 

_  ^  u  M  ^  w  •  ^  kcy.-:tonc  of  .such  an  amal- 

Fraser  Mentioned  in  Mergers  _ 


Reports  on  .sales  of  the  .system  ;  closer  ai'rangcmeut  with  .Massey- 
for  the  first  quarter  of  1528  arc  not  !  jijn-rjs. 


complete  yet.  Imt  tliey  have  shown  :  'j  be  danger  of  eliauge  of  control 
a  material  inciTasc  over  the  corre.s- j  is  not  taken  seriouslv  in  market 


ducts  and  low  cost  operations,  would 
he  tlie  kcy.-:tonc  of  such  an  amal¬ 
gamation. 


circles  wlierc  tlie  big  s|iring  husi- 


woiild  The  company  appears  to  lie  faring  i  ne.ss  in  i’liplements  in  Western  Caii- 
amal-j'ery  well  in  tlie  faro  of  Hie  compe- I  ada  is  regtirded  as  sufficient  cx- 
'tition  in  the  chain  store  field.  i  Iilan.ittion  for  Hie  recent  buying. 


Strenglh  :ind  activity  in  the  paper  Fraser,  luit  it  Is  understood  that 
stocks  this  week  has  no  doiiltt  rc- I  I’l'if't'  Brothers  :)r  Holt-Gundy  arc 

Heeled  the  more  hopeful  outlook  in  I "I'  olved.  Canada 
.  ,,  i  1  ower  *  Paper  is  understood  to  Ik' 


■  r¥¥Tmi  nv  inriiTi  nmrrn  ffrT»¥-r»T^. 


wno  IS  prcsineni  oi  uie  new  eurpor-  ,„ore  hopeful  outlook  in  I  " 

atjon.  •  1  ,  .  I  Power  *  Paper  is  understood  to  Ik' 

Ail  of  the  companies  embraced  liy  n>rwspnnt  industr\  as  well  a.s  j jpiipijng  for  W  ayagamack,  while 

tlic  merger  had  long  records  of  sue-  deals  and  rumors  of  deals  in  the  st.  Lawrence  I’aper.  accorrling  to 
cessful  achievement,  and  it  is  un-  hcok  and  w  riting  paper  fields.  'I'hc  more  recent  rumors,  seems  likely  to 
derstood  that  consolidation  of  oper-  announcement  of  Hie  purchase  of  go  to  other-  interests  unconnected 
ations  in  the  different  units  has  al-  control  of  the  Howard  Smith  Com-  with  any  of  the  leading  new'sprint 
ready  made  gratifying  progress,  and  paiiy  by  Holt.  Gundy  and  associates  groups,  hut  whicli  have  been  active 
that  resultant  economics  in  produc-  iominated  the  news,  and  perhaps  in-  in  almo.sf  every  field  during  recr-iit 
tion  and  distribution  have  been  re-  spired  a  number  of  other  reports  of  years. 

sponsible  for  a  healthy  improvement  negotiations  pending.  So  far  ns  the  newsprint  situation 

in  earning  power.  Wa.vagamack.  St.  I>awrenee.  l-’ra-  is  concerned.  Hie  imp'rtant  tiling  is 

Apart  from  the  improvement  in  ser,  and  Brompton  have  all  been  in  that  hankei-.s  who  have  been  follow- 

domestic  business  accruing  from  the  the  limelight  on  merger  reports,  and  ing  the  sltiiatinn  closely  and  liave 

growing  business  prosipcrity  were  there  seems  good  reaso-n  to  believe  felt  some  apprehension  in  regard  to 
it  is  understood  that  export  business  that  negotiations  of  some  kind  are  over-prodiietinn.  are  now  cnnf;d('nt 
has  also  been  showing  a  sound  ex-  ifoot  in  connection  with  the  first  that  the  problem  will  he  success- 

panslon.  hree  at  least.  International  Paper  fully  worked  out.  even  though  the 

has  been  credited  w'lth  bidding  for  I  indnstrv  is  still  in  the  woods. 


ill  almost  every  field  during  rccr-iit 
yc;irs. 

So  far  as  the  newsprint  situatinn 
is  concerned,  the  imp'rtant  tiling  is 


has  also  been  showing  a  sound  cx 
panslon. 


'ndnstrv  is  still  in  the  woods. 


Republic  of  Colombia 

6%  External  Sinking  Fund  Gold  Bonds  of  1928 

Due  October  Ist,  1961 
Interest  payable  April  and  October  1st. 

The  Republic  of  Colombia  is  rich  in 
patural  resources  which  find  a  ready 
outlet  throuifh  its  ports  on  both  the 
Atlantic  and  Pacific. 

Its  National  Debt  is  less  than  SI  1.00  per 
capita  which  is  amonff  the  lowest  in  the 
world. 

The  Colombian  peso  with  a  gold  parity 
$.9733  is  at  present  quoted  at  a  slight 
premium. 

We  recommend  these  bonds  as  a  sound 
investment,  selling  at  a  substantial  dis¬ 
count.  and  paying  an  unusually  attract¬ 
ive  return. 


Price  95  and  interest  to  yield  over  b.SS^o  to  maturity. 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

^  143  St.  James  Street.  MONTREAL 

Toronto  Quebca  Ottawa  Hamlltoa 

London,  Out.  Winnipeg  Saakatooo  Vancouver 


Canada  Po'wer  and  Paper 
Corporation 

5'/2%  Collateral  Tnist  Gold  Debentures 

Due  January  1st,  1958.  Principal  and  half-yearly 
interest  payable  in  Toronto,  Montreal,  New  York  or 
Ixmdon,  England.  Denominations:  $1,000,  $500  and 
$100. 

Through  ownership  of  over  97%  of  cominon 
shares  of  Laurentide  Company,  Limited  and 
St.  Maurice  Valley  Coi^oration,  Canada 
Power  &  Paper  Corporation  is  one  of  the 
largest  paper  and  power  producers  in  Canada. 
Its  products  include  newsprint,  cardboard, 
wrapping,  book  and  writing  papers,  kraft 
pulp  and  other  paper  products.  It  also  con¬ 
trols  hydro-electric  plant  at  Grand’Mere, 
with  capacity  of  165,000  h,p. 

These  Debentures  oiler  an  excellent  invest¬ 
ment  opportunity. 

Price:  At  the  Market,  yielding  about  5.53%. 

Fully  descriptive  circular  will  be  gladly 
furnished  upon  request. 


lunfLi"'""  '^^"ood.  Gundy  &  Co. 

Telephone:  Main  3590  limited 


Motion  Pictures 

A  Public  Utility 

Motion  picture  theatres  are  in  the  “public  utility”  class,  to  the  extent  that 
they  provide  the  public  with  a  service  for  which  the  demand  is  general  through¬ 
out  all  classes  of  society.  They  satisfy  the  universal  desire  for  entertainment, 
at  a  price  within  the  reach  of  all. 

The  operation  of  motion  picture  theatres  is  a  cash  business,  with  practically 
no  inventories  and  no  credit  accounts.  The  “movie”  is  one  of  the  last  business 
barometers  to  show  unfavourable  conditions  and  among  the  first  to  reflect 
increased  returns  from  prosperous  times.  Earnings  of  well-managed  companies 
which  control  chains  of  motion  picture  theatres  are  as  stable  as  those  of  many 
successful  public  utility  companies. 

The  largest  owner  and  operator  of  motion  picture  theatres  in  Canada  is  Famous 
Players  Canadian  Corporation,  Limited,  whose  $3,000,000  of  20-Year 

Gold  Debentures  we  offer  as  an  investment. 

Famous  Players  Canadian  Corporation  owns,  leases,  controls  or  is  afliliatcd 
with  123  theatres  centrally  located  in  leading  Canadian  cities  from  Montreal 
to  Vancouver.  These  theatres  have  an  aggregate  seating  capacity  of  approxi¬ 
mately  140,000.  The  Company  owns  a  franchise  giving  it  the  call  for  first  run 
in  Canada  of  all  films  made  and  produced  by  Paramount  Famous  Lasky 
Corporation,  of  New  York;  and  its  predominant  position  enables  it  te  make 
exceptionally  favourable  arrangements  with  other  leading  film  producers. 

Assets  of  the  Company  are  equivalent,  on  a  conservative  basis,  to  $1,550, 
for  each  $1,000  Debenture.  Average  annual  operating  profits,  two  years  and 
five  months  ended  January  28th,  1928,  were  equivalent  after  deducting 
interest  on  Bonds  now  to  be  outstanding,  to  more  than  4  times  Debenture 
interest. 

We  offer  these  6}  2%  Debentures,  maturing  April  1st,  1948,  as  an 
attractive  investment  in  a  soundly  established  Dominion-wide  business,  at — 

100  and  accrued  interest,  to  yield  6^2^/) 

The  Debentures  carry  Common  Stock  purchase  rights,  which  the  Com¬ 
pany’s  progressive  development  should  make  of  value  to  Debenture  holders. 

Descriptive  circular  on  request. 

Royal  Securities  Corporation 

Limited 

164  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver  New  York  Charlottetown 
Ottawa  Hamilton  Calgary  Edmonton  Regina  Victoria  8t.  John’s,  Nfld.  London,  Eng. 
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lUad  O0ict 
M'intremt 


Bank  Half  a  centurjr 
older  than  the  Dominion 
itself- equipped  through 
experience,  resources, 
organization ,  a;tci 
connections  to  serve 
helpful jy  all  Canadian 
business 


BANK  OF  MONTREAL 

Established  i8i7 

Total  Assets  m  excess  oC  i^So.ooo.ooo 


wii£  a 
Purpose 


.  ,  .  ,  .A  vrry  (lisijn«*t  purposr^  \n 

hriiintl  Mount  lit^yal  J>t*nd.  It  is  made 
rNprcssly  to  privo  you  a  t  ioan.  crisp. 
.^lU’StHntinl  paper  of  undoubted  (|Ual- 
ity  at  a  price  pennitiintr  its  general 
use.  For  offioo  and  factoiy  forms 
of  every  Rind  .  .  .  for  int'^rdepart- 

mentnl  correspondence.  L'inely  fin- 
i.«lied  to  Take  pen.  pen«il  oi-  t.vpe- 
>vriler.  In  buff,  blue,  pink,  nis.^et. 
fci  dden  rod,  gret  n.  canary  anti  w  liito. 

I’orir  rfj;u/tir  prhttfr  ra't 
fuppJu  4S<imp/»*  hoon 

g’aaiy  Fcnt  e»  rcpirM 

THE  ROLLAND  PAPER 
COMPANY  LIMITED 

:>io^TnF..vi.. 

IliKh  Kriitlr  pnper  mitkor*  mince  1SN-. 


KEEN  OPPOSITION 
I  TO  HUGE  POWER 
j  PROJECT  IN  N.B. 

i  C.  P.  R.,  Canadian  Cottons,  and ' 
I  Connors  Bros.  Fight  Cooper 
Dam  Bill 

I  COST  OVER  $50,000,000 

Development  at  Passamaquody 
Would  Have  Ultimate  Capa¬ 
city  of  800,000  h.p.  —  All  I 
American  Project. 

,  St.  .lolin  Bnremi  i'lie  I'lnnnelnl  Time* 

Saint  ,lohn.  --  "riio  most  conten- 
I  tious  matter  wiiioli  has  liren  Itoforc  ^ 
i  the  recent  sittinu:  of  the  I’rovineial  j 
;  Lesislature  ami  known  as  the  Cop-  I 
i  per  Dam  Hill  tiiul  which  for  three  , 

I  weeks  has  oeciipieil  llie  almost  cx-  j 
.'elusive  attentions  of  the  Corpora- | 

I  tions  Committee  ami  was  the  suh-  ; 
ject  of  an  extremely  active  lobby  for  j 
and  aeainst  was  passed  in  the  dyins  1 
moments  of  the  House,  the  memlicrs 
dividin,c  on  the  uiiitter  reitardless  of 
political  affiliation.  When  the  bill  ' 
had  been  reported  to  the  House  by  ^ 
the  committee,  an  amendment  to  do-  i 
lay  further  consideratioti  was  de-  . 

I  feafed  by  a  vote  of  -  t  to  IT.  With  ; 
this  vote  recorded  the  measure  pass-  : 
ed  the  House  in  it.s  dying  moments  | 

I  with  no  further  division. 

I  The  matter  is  one  involving  a  , 

\  great  many  interests  and.  in  its  na- 
I  ture.  i.s  International  Canada,  the, 

I  I'nitcd  States,  the  I’rovinec  of  New 
I  Brunswick,  the  State  of  .Maine,  all 
!  being  affected  together  with  the  In- 


Hello  New  York, 

Paris  Speaking. 

New  York. — The  first  words 
heard  across  the  Atl.antlc 
Ocean  have  lust  been  repeated 
here  with  the  Inauguration  of 
eommerclal  telephone  service 
between  the  Ignited  States  and 
Haris. 

“frood-nlght.  Shreevo.''  said 
n.  R.  Webb  as  he  s.at  before  a 
telephone  in  the  directors’ 
room  of  the  American  Tele¬ 
phone  &  Telegraph  Co.  here. 
And  almost  instantly.  Col.  M. 
M.  Shreeve,  who,  at  the  Kiffel 
Tower  in  thl.'i,  had  heard  thi 
first  voice  to  span  the  Atlantic, 
replied  from  the  Parisian  end 
of  the  line. 

I’he  two  engineers  who  par¬ 
ticipated  in  the  first  successful 
trans-Atlantic  teleplione  exp’- 
riuients.  with  Iti  others  who 
took  part  in  the  pioneer  work, 
were  present  at  the  inaugural 
of  service  l)etween  the  ITiited 
States  and  I'ranee. 


CONCENTRATION  OF 
POWER  INTERESTS 
IN  SASKATCHEWAN 

Mid-West  Utilities  Acquire  Pro¬ 
perties  and  Franchises  of 
Competitor 

SEEK  OTHER  FRANCHISES 


iniiipc;,;  nurotiu  Tlir  Flnnnrliil  Time* 

Winnipeg.  -  Announeonicnt  is 


MACKAY  HEAD  HAS 
I  FAITH  IN  BENEFIT 
FROMBIGMERCER 

!  Sees  Mutual  Advantage  in  Con- 1 
soUdation  With  International 
Telegraph 

EXCHANGE  EQUITABLE  . 

I  Clarence  H.  .Maekay,  president  of! 

*  the  .tlaekay  ('ompanies,  in  writing  to  j 
!  the  holders  of  securities  of  .Maekay  | 
j  Companies  and  the  Commercial  i 
I  Cable  Company,  in  connection  with! 
j  the  exchange  of  their  securities  for 
j  those  of  the  new  company  which  will 
take  over  Maekay  Companies  and  its 
associated  eoneerns,  and  the  Inter-  ■ 
national  Telephone  iC  Telegraph 
Corporation,  makes  the  announce-  ! 
ment  that  the  largest  owners  of  the  j 
securities  have  already  intimated  ' 
their  approval  of  the  plan  and  their  1 
desire  to  accept  it.  j 

It  is  understood  in  this  connection  | 
that  .Mr.  .Maekay  is  the  largest  hold-  | 
er  of  Maekay  sceurilics.  and  there  j 
will  he  special  interest  in  Canada  in  , 
that  among  other  extensive  holdings  | 
are  those  of  the  Sun  I.ifo  Assurance  : 
Company  of  Canada  and  Osier  &] 
Hamjuond,  of  Toronto.  Roth  of  these  | 
institutions  have  already  indicated  ' 
their  intention  of  accepting  the  of-  | 
for  tliat  has  been  submitted.  j 

■Mr.  .Maekay  makes  the  statement 
that  the  trustees  of  the  Maekay  { 
Companies  have  given  careful  con- j 
sideration  to  the  offer  and  have  re-  ; 
commended  its  acceptance  by  the  i 
shareholders  of  the  .Maekay  Com-  : 
panics,  and  by  the  holders  of  the 


Unceasing  Attention 


Our  Montreal  Broncli 


to  the  stud-/  of  how  best  to  make  our  large 
resources  and  complete  world  wide  organiza¬ 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank’s 
Service. 

Business  Accounts  arc  solicited 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

U  $10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 


BUSINESS  ACCOUNTS 


ternational  Joint  Waterways  !  made  here'’ that  the  .Mid-West  I'tili- I  and  debentures  of  the  Com- j 

. !  tics  IJmitcd.'  had  imreha.scd  the  '"creial  Cable  Company.  In  retiew-; 

I  aVOTilblO  \  t . .  ..i*  .U-  . -  .  r  . 


rN<fLA\n--Moyd^ 

Hunk,  IJinH^d, 
laindon.  and 
lIl'HIU’lieM. 

Si  OTI  A  Vn— Thft 
Commori’UI  Hank  of 
Scotland.  Limited, 
I'.dinhiirgli,  and 
Hrunclies. 

I  It  I  :L  AM)— The 
Northern  Hunkinc 
t  o.,  I.hnited,  Hclfast. 
ntid  Hranche.H, 

I  RANf  i:— Llo/ds 
and  National 
ri’o\incial  roreigu 
Hank.  lumlted. 

Credit  Lyonnain. 


>Ve  have  walelied  iiiiiii.v  Miuill  business 
iieeoiiiifs  o]ieMed  in  this  Itiiiik  grow.  He 
eoiibl  eift*  iiislanees  ttlieii  Hie  small 
business  has  grown  to  be  the  leading 
industry  in  tin*  eoniinnnit.v  in  ubieb  il 
is  estaldislied.  The  sertiee  of  tlie  oifi- 
eers  of  this  Ihink  may  assist  your  biisi. 
ness  to  become  a  leading  industry. 

IIAPERIAL  BANK 

OF  CANADA 


'  I'avorablo  opinion  ^roek ‘and ‘plants^'.Vned  iug  some  of  the  particulars  of  the 

vast  amount  or  power  wlueh  the  pro-  ,  [ranchi.ses  in  Southern  exchange.  Mr.  .Mack.sy,  in  lus  report, 

.leet  would  dinelop  in  l’ussanuM,uo(l-  ^  Saskatchewan  hv  the  Northern  Light  . 

dy  Ray.  most  ot  which  is  in  .New  ,  ,,,  The  plant.s  .  I  he  plan  is.  in  our  opinion,  ob- 

I  Rriinswick,  both  for  (  anada  and  the  ,  i„.o;,dvicw  In-  viously  advantageous  to  all  classes 

Cnited  States,  with  eonsc.iuent  in-  Woiselev.  Moosomin’  and  of  -'security  holders.  The  holders  of 

diistries.  Adverse  opinion  pointed  ^  a  res^llt  the  eompeti-  the  preferred  shares  of  the  .Maekay 

out  to  the  loss  in  the  tisheries.  the  I  electrical  power  distribution  Companies  will  in  place  of  shares 

passing  of  a  valuable  harbor  into  a  :  .j,  pxpectert  to  be  considerably  re-  i-eeeive  a  twenty-five  year  bond  pro- 


IIEAR  OFFK  i; 


Saskatchewan  hv  the  Northern  Light 
and  Power  Co..  Ltd.  The  plants 
taken  are  those  at  Rroadview,  In- 


says:— 

"The  plan  is,  in  our  opinion,  ob¬ 
viously  advantageous  to  all  classes 


diistrie.s.  .\dvorse  opinion  Pointed 
out  to  the  loss  in  the  tisheries,  the  |  j.  ^ 

passing  of  a  valuable  harbor  into  a  :  .  -.vnee 
landloekeil  lake,  affecUs  on  the  tem-  , 
peratiire  and  navigation  and  the  , 
handing  over  of  New  Rninsw  iek  re-  ; 


MADE  IN 


CANADA 


many  weeks  of  discussion  and  ad¬ 
dresses  made  pro  and  coil  would  fill 
many  volumes. 

.Many  Companies  Opposed. 

The  basic  root  of  the  propo.sition 


diieing  the  same  current  income.  ! 
,  The  .Montreal  Lnginccrlng  Co.,  a  Jf'o  holders  of  the  V,o  bonds  and  j 

handing  over  of  New  Rninswiek  re-  subsidiary  of  the  Koval  Securities  debenture  stork  of  the  Comipcr- <  , 
sources  to  people  in  ,  the  I  nited  '  a  1. so  been  aggros-  fn'  'nNe  Company  w'ill  receive  at 

in  this  field  and  have  furnished  twenty-five  year  bond  instead  of  a: 
the  chief  eonipetition  to  .Mid-West  f’"^  hundred  year  obligation,  which, 
rtilities.  Limited.  The  Northern  ’’ond  will  produce  a  larger  current  : 
Light  and  Power  Co.  was  a  third  income  than  their  present  holdings.  | 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEMDERS 
BOTTLERS  IM  BOMD 

Rcgisfcrccl  Hrcmd.s: — • 

ROYAL  GEORGE  LlQHEl'R  OLD  ELK  WHISKEY  \ 
4;  OLD  DURH.AM  WHISKEY  OLD  PEPPER  WHISKEY  Z 
t  ROYAL  ARMS  GIN  ^ 


.iiany  l  ompanies  upposctt.  faction  in  the  scramble.  Keiipfif  of  Merger  i 

,  The  liasie  root  of  the  propo.sition  xhc  .Mid-We.st  Company  has  al-  .  I 

are  reniarkahlc  tidal  water.s  of  the  ^  read.v  obtained  power  frHncliise.s  in  re.siilt  of  the  larger  interest  j , 

Ray  ot  I'lindy  wliii’li  with  their  rise  :  Llovdinin.stcr,  llaiina,  Yoiingstow'ii,  retiiin  on  the  new  bonds  we  believe  | 

1  and  fall  lonstitiite  one  of  the  Von- '  Kindorsley,  Hosotown,  Watrous.  i^'n  li  bonds  will  have  a  market  | 

I  ders  of  the  world.  In  Passamaiiiioddy  i  Drumlieller,  Vegreville.  .Miindare.  P'i''o  more  than  .sufficient  to  ah- | 

^  Hay  the  ri.se  and  fall  is  some  28  feet  Grand  Prairie.  Wahl.  Rig  \alley,  •‘’orb  the  difference  between  the  i 
I  and  by  iiiean.s  of  dam.s,  liridging  '  I'a.sfor,  while  negotiations  are  now  principal  amount  of  the  bonds  and  | 
various  islands  the  proposition  is  to  being  carried  on  for  plants  at  A'ork-  debenture  stork  of  the  Commercial  j 
utilize  this  natural  energy  so  as  to  !  ton,  Stettler,  Canora.  Wadena,  W.vm-  <'ahle  Company  and  of  the  preferred; 
develop  many  hundreds  of  thousands  .var'd.  I'oam  I.ake,  Khelii.  .Saltco.ats,  ‘Shares  of  the  Maekay  Comp-anies.  '  j 
!  h  p.  of  elertrieal  energy.  The  possi- ■  \vro.vton.  Stornaway  and  a  number  prlcipal  amount  of  the  new  1 1 

hilily  of  harnes.siii-  these  tides  to  of  other  municipalities.  bonds  received  in  exchange  therefor.  . 

industrial  purposes  has  long  been!  fhe  president  of  the  .Mid-West  holders  of  the  ennimon  shares.', 

the  dre.am  of  engineers  and  of  la  to  :  eniiipany  .i.s  C.  .1.  Vnrath.  who  has  oxtent  of  three  fourths  of  .  I, 

j  years  Dexter  P.  Cooper  has  given  !  personally  eondueted  most  of  the  their  holding.s,  will  receive  a  pre- j 
■  eonsiderable  attention  to  the  matter  ^  negotiations  vv-ith  the  western  muni-  t’erred  .stock  iiisteail  of  a  common  i 
j  and  h.Ti  evolved  the  proposition  eipallties  regarding  power  fran-  U*’'’''o  and.  for  the  remaining  one- ,  j 
I  which  i.s  now  before  the  piihlie.  with  I  rbises.  .Mr.  Ynrath  was  formerly  fourth,  a  share  in  rnternattonal  Tel- j 
I  this  gigantic  scheme  involving  ttic  .  eitv  commissioner  of  Saskntoon.  ephone  A:  Telegraph  i  orporation.  i 
I  outlay  of  inanv  millions  of  dollars.  i  '  whose  prospects,  itartieiilarly  after! 


[  this  gigantie  seheme  involving  the  .  commissioner  of  Sa.skotoon. 
outlay  of  inanv  millions  of  dollars.  i  '  _  _ 

\  .small  army  of  delegates  spoke  ,  -  ' 


this  association  of  prni)ertles.  would 


Executive  Officer 

120  St.  James  Street 


MONTREAL 

CANADA 


Lachinc  Canal  Ban 


!  before  the  ronimittee  for  and  against  harbors  to  benefit,  these  H.  S.  in-  seem  to  he  siieh  as  to  make  the  ex- 

the  proposal,  among  those  opposing  j  Pllhlcc  offering  is  Iteing  made  by  change  a  desirable  one. 

'the  hill  as  pre.seDted  being  the  Can- !  f»oininion  Securities  Corporation.  "It  i.s  confidently  believed  that 
i  adian  t'otton.  T,ld..  Alt.  .'■itephen:  Ltd.,  of  an  issue  of  $0,n.00,noo  Uni-  the  rompanies  which  are.  parties  to 
I  .Maritime  Kleetric,  Ltd.,  the  towns  ,  ted  l•■'uel  Investments,  Limited,  fiCr  the  plan  will  supplement  each  other 
of  St.  Stephen  ami  .vtf,  Andrews.  Con- ;  eumulat.ive  preferred  stork  at  .^lOO  and  that  their  association  will  re- 
nors  Rro.s.,  Ltd.,  of  Rlaek’s  Harbor.  |  per  share,  every  1h  shares  of  prefer-  .“ult  in  desirable  diversification  and 

the  largest  parker  of  sariline.s  in  the  ^^d  stock  rarrying  a  bonus  of  3  mutually  henefirial  exchange  of 

Umpire  and  others.  |  shares  of  eontnion  .^toek.  husine.ss.” 

'  oiinsel  for  the  Dexter  R,  Cooper  '  fR].stries;  that  there  are  sources  of  Depositaries  appointed  to  receive 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Businc.ss  men  u.sc  tlic  Canadian  Pacific  where 
possible,  because  there  is  no  hijlher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Company,  l-td  .  explained  to  the  com- !  p„wer  development  in  .New  Rriins-  the  preferretl  and  eomuiou  shares 
iiiittee  that  the  incorporation  grant- |  wick  which  if  needed,  c.in  he  used  of  .Maekay  Companies  are  . I.  P.  .Mor- 
e(i  l.y  the  Cederal  House  gave  au- j  to  provide  whatever  additional  en-  .nan  &  Co  ,  New  York,  and  Atorgan. 
tlioriiy  to  coiistruet  ilams.  expro- '  orgy  may  he  needeil  and  miieh  Hrenfell  &  (  o.,  laindon.  Hngland, 
priafe  lands,  etc.,  none  of  these,  how- i  cheaper;*  that  Dr.  Huntsman  .states  and  for  the  I'T  bonds  and  debenture 
ever,  to  he  exercisable  until  I'lans  ;  that,  if  the  dam  is  built  it  would  ruin  •'^toek  of  ('omraereial  C.ahle  Com- I 
h.id  been  aftiMiived  hy  the  I'edcral  the  fisheries  and  destroy  the  largest  !  pany,  .1.  P.  .\lorgan  &  Co..  New  York, 
Minister  of  Public  Works  and  the  1  feeding  ground  in  the  .North  Atlnn- ’  and  Raring  Jlrothers  &  Co.,  T,td.. 
Maritime  and  I'isheries  Department  !  tic;  that  many  fishing  imlustries  |  I^ondon. 

:it  Ottawa  and  the  apportionment  of  j  would  thus  he'piit  out  of  business;  !  <  ertificates  of  shares,  stock  pow- 

power  ,i,s  between  New  Rrunswiek'l  that  the  giving  away  of  these  natural  ! bonds,  eertifieates  for  deben- 
and  Maine  by  the  International  ;  resources  is  unjustifiable  for  in  a  !  t'f**  rtork  and  assignment  of  bonds 
.loint  W.iterway.s  <  omniission  and  ,  few  yeaixs  they  may  be  worth  an  tin- ' ''*"‘1  dehentiire  stock  must  he  in  the 
receiving  the  ai.proval  of  the  gov- I  told  sum  to  Canada  either  from  the  I  hands  of  one  of  tlie  depoidtaries  on 
eiiioi -in-eouncil.  I  he  estimated  ('f>st  |  power  standpoint,  or  as  a  great  bar- ]  before  May  IG,  PC’S.  Transfer¬ 
or  flic  development  is  idaceil  at  from  I  por;  that  in  anv  event,  heeause  of  able  certifieutes  of  deposit,  will  lie  ! 
I  .CAO.oon.nno  t,,  .xr.'i.Ooo.mm  and  initial  the  magnitude  of  the  proposition  if  f»‘'<ucd  to  all  depositors.  , 

development,  would  range  front  40i1.-  ■  .should  not  he  rushed  through  but  -  -  - -  j 

fCm  to  .lOii.iiiio  h.p.  and  ultimately  should  he  given  great  consider.ition  ]kTl?117  0/)f 

reach  .nil. mill  or  son.iion.  the  con-  hy  the  appointment  of  a  commission  jlL  ¥1  ||IJLUIjll|  Ll| 
stniet.ion  rerpiiring  some  IJ  months  to  look  into  the  whole  situation  from  ,  * 

with  some  3. imo  or  I, film  workmen.  all  angles.  The  loss  of  the  fisheries  |  MAV'CC  AliCIiDIAir' 

Huge  I’ofentinliLes.  alone,  it  was  argued,  would  he  very;  lll/lALiU  UrTIjlllJlU 

At  the  hearing  the  f'tinadian  P;iei-  serious  and  .a  year  at  least  should  !  I 

fic  Railway,  which  operates  the  Al-  he  given  before  parting  vvilli  tlte.^c  _  ,  ,  z  ii  •  j  c- 

;  gonfitiin  Motel  at  .sti.  .Andrews,  natural  resources.  “Tererred  bhares  Or  United  bteel  ‘ 

‘thrfiiigh  its  counsel,  it  stated  that  Snt'eguards  In  HiJI.  j  Investments  Carry  Bonus 

anything  th.it  would  ehang'o  the  in-  Hon.  Dr.  Taylor,  a  memher  of  the  |  of  Common  i 

feie.-fs  of  .Andrew:;  as  a  summer  government  from  I'harlottc  County.  I  . .  .  . 


AUSTRALIA-NEW  ZEALAND 

FROM  WEST  ST.  JOri^!,  N.B. 

S.S.  “QUEEN  ELEANOR”  -  MARCH  20th 

direct  for 

AUCKLAND,  WELLINGTON,  LITTLETON,  DUNEDIN 

For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


To  Builders,  Contractors  and  Property  Owners: 

A  Complete  Assortment  of  Glass  Always  In  Stock 

to  take  care  of  your  rcqta'rcinctirs. 

IM.  vTi',  t.i.  V'fM  KUii  ni'.n  vtiKitnit  niisii.v 

xviMiovv  f.i.vss  roioni'.iv  (.i.ass  swi-omv  a  v  itr<*i,i  ri; 

i.lass  .viiimous  i  orri.u  sroiii;  i  nox  r.'» 

PHONE  ATLANTIC  7470 
and  ask  for  ESTIMATING  DEPARTMENT 

Courteous  and  Speedy  Service  assured. 

PERFECTION  GUSS  CO. 


TORONTO 


LIMITED 

MONTREAL 


WINDSOR 


Sole  MnniirnrfurerN:  i!\An-5fin(<rrxil>lr  nml  ftullrl proof  iila.iiiM, 


is.sucd  to  all  depositort^.  i 

NEW  HOLDING  CO. 
MAKES  OFFERING 

Preferred  Shares  of  United  Steel  ‘ 
Investments  Carry  Bonus 

of  Common  i 


LACHINE,  Qiicbc.; 

£T.  BONIKACE,  Manitotii 
('.able  Aildre^^: 
NADIS,  MONTREAL 
MANRECO,  WINNIPEG 


.VdIcs  Office, : 

MONTREAL.  Quebe: 

•l  ORONTO.  Ontario 
WINNIPEG.  Manitoba 
VANCOUVOiR,  B.C. 


Atlantic  Su^ar  Refineries 


resort  was  ;i  cau.'-e  for  concern  for  where  the  latent  energy  is,  contend 
file  railway,  also  anything  that  might  ed  In  the  House,  that  the  people  of 
affect  the  hiisinifss  of  Connors  Bros..  Charlotte  ('onnt.v  had  hiid  this  de- 


IJlerature  i;ssiied  in  eonneetion 
with  the  offering  indicates  that 
United  I'uel  Investments,  Limited,  is 


^  ^  M  .1.  ^ 

I.l.MITED 

ST.  JOHN  -  N.B. 


CPU.  Onices:-211  McGILL  STREET 
MONTREAL 


T^aticmal  Distilleries 
Limited 

DISTILLERS  BLENDERS 

MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

HMAD  OFFICE 

263  St.  James  Street  -  MONTREAL,  Canada 


I  oun.se!  for  <  onnors  Bros..  Ltd.,  I  fie  was  in  favor  oi  me  pi'ojeci;  i'  ,  V  *  C  r  i  -  i  ' 

aid  that  the  evidence  of  Dr.  Hunts-  every  interest  had  lieen  safeguarded  I"'""",'! 


prisrs  $25,000,000  BUtliorizcd  G' 


itijiii  t)f  flio  Dooiinuin  Miolo^iicol  Sto-  j  untl  no  more 


1  tion  of  St.  Andrews  was  conclusive  able  could  he  secured  by  waitini:  for  i  cj.iu  ..Hswtnr 

that  the  sardine  fishories  would  l>e  a  year  W  ater  iio'^  er  (Ie\  elopiiient  j  out.boi  ized  of  no  p<ii  \tjlue  tomuiou  1 
affected  and  he  believed  had  the  in  Queiiec  had  worked  wonders  and  |  of  which  ino.oon  sliarc-s  to  he ' 

;  other  side  heeii  rcfiresented  at  Ot-  i^onie  .giieli  largo  (lev elopnient.  he  I  __  ; 

tawa  no  hill  would  liavo  hceii  passed  contended,  vv.as  needed  in  New  ]  IMsiii  Addif ions, 

there.  Rrunswiek.  while  Hon.  Mr.  Tilley.  |  'I'hc  company  will  now  acitniro 

•A  memher  of  the  ronnors  Bros,  opiio.sing  the  hill,  said  he  noticed  j  suh.stantialiy  all  tlie  share  capilal  | 

firm  showed  that  in  four  years  the  I  that  there  is  not  a  Canadian  in  theiof  Hamilton  Ry-I’rodiiel  Coke  Ovens, 

eonipany  had  increased  its  pack  from  j  list  of  incorporators  though  one  had  Limited,  and  over  DO'/r  oi  the  share  | 

lIS.i’iiiii  to  248.IMIO  cases  and  their  j  been  named  in  the  l•'ederal  charter.  '  capital  of  the  United  Gas  K-,  I'uel 
sales  from  l.i.ufio  to  .'i;|,3iiii.00o  find  '  He  eontended  that  an  indeiicndent  Company,  of  Hamilton.  It  is  slated  i 
now  ex|iort  to  82  countries  as  com- j  engineer  should  have  been  broituht  I  that  the  estimated  value  of  the  hold- 
I  |)are(l  with  seven  in  I!I2)  and  al  tliis  in  to  make  a  report.  Mugs  of  the  company  have  a  firesenti 

rate,  in  another  five  vears  wotild  he  I’remier  Baxter  said  tlic  measure  i  value  of  more  than  $IO,liO(i,iiOO,  with  I 
paying  between  STim.iifiii  or  $l.iiun.0(Mi  «as  in  no  sense  a  itarly  one.  When  ;  j,  greater  potential  value  when  the, 

,  to  fishermen  and  employing  1200  .Mr.  Co(»per  had  sfioken  to  him  he  |  Qf  recent  additional  instal- I 

j  jieople.  t,,],]  to  prejiare  a  bill  and  it  |  i;,tion  arc  realized. 


data  than  i.s  now  avail- !  '"i''  ‘’'■''•T"!.*’":""*’ ' 

‘  secured  by  waiting  for  i'"'  outstanding,  and  2., 0.000  share 


rSTABLISa-IED  1845 


The  ELIAS  ROGERS  CO.  Ltd. 


Manufacturers  of  Agricultural  Implements  and  Threshers 


INOlTIRir.S  tNVITF.f) 


MATTHEW  MOODY  &  SONS  CO. 


TLRRLBONNL,  P.Q. 


ALFRED  ROCERS.  President 


to  fislicrnien  and  employing  12tK'  .Mr.  Co(»per  had  si>okcn  to  him  he 
jieo|iIe.  t,,],]  to  prejiare  a  bill  and  it 

(  onfrarywise  it  was  argued  that  would  he  brought  before  the  House 


1‘Jarnings  are  estimated  at  a  rate 


Cniiadn  Coiiirnl  Uldji'. 
Montreal 

General  Assurance  Uldg. 

Toronto 

“TJie  Best  the 
Mines  Produce'' 


!  .New  Rrunswiek  and  .Maine  in  this  where  necessary  safe.giiards  to  Uie  j  to  yield  the  company  $1,003,312  as 

power  jmsscss  the  greatest  possi-  province  would  he  imserted.  He  i  .i„.Jjnst  dividend  requirement’s  on  the 

hility  in  the  world;  that  there  is  no  thought  the  liill  could  l)0  sately  |  j^toek  of  $,jl0.000.  These 

intention  of  taking  property  without  passed  as  it  was  already  Provided  j  p^timated  earnings  are  expected  to 

giving  adequate  remimeration;  that  in  the  Dominion  Act  that  there  .,„j-,„c„ted  througli  the  addition 
no  moie  than  fifty  per  {ent.  of  the  slionld  he  a  tiiorongn  invest i.gation.  ;  gf  pQjjp  ovens, 
power  can  lie  allocated  to  the  United  the  result  of  wliich  must  tie  salisfae-  | 

States.  (ory  to  the  Ucdcral  I’lildie  Works  |  ' 

Opposition  to  tlie  scheme  brought  Department,  the  .Marine  and  I'ish-  wdek.  he  was  willing  that  the  pro- i 


j  up  many  (piesiions.  it  l)eiug  con-  cries  and  the  Dei>artnient  of  the  In- |  vince  should  not  give  a  foot  of  land 
I  tended  that  the  promoters  seek  a  terior  and  he  thought  it  is  bettor  to  and  it  is  so  provided  in  the  bill. 

:  concession  to  dam  off  St,  Andrews  let  Oltaw.-i  make  its  own  investiga-  The  I’reinior  added  that  person- 
'  Ray  from  the  .sea  with  a  storage  tions.  .As  to  the  ('.  I’.  K..  he  said  a  ally,  he  was  one  of  the  doubling 
j  h.-isis  of  some  IIP  miles  in  New  clause  satisfactory  to  that  company  Thomasscs  and  scarcely  yol  believed 
Brunswick,  thus  giving  away  one  of  had  been  inserted.  If  the  benefits  that  the  ]>roject  would  ever  niater- 
the  be.st  natural  harbors  in  Canada;  resulting  were  greater  than  the  iaiize. 
j  tlmt  the  power  would  he  exported  losses  he  fell  the  community  would  (  onsidering  the  interests  involved 
nut  of  .\ew  Rrunswiek  into  the  New  uant  the  larger  benefits.  I’nrthf'r.  pro  and  con  it  niav  he  taken  for 
'  Mngiand  .'states  to  holster  up  the  if  the  International  .loint  Waterways  granleil  lhat  more  of  the  mailer  will 
I  cotton  mill  industr.v:  that  Canada  is  Commission  allocated  less  than  half  he  .vet  heard  of  in  Hie  l•'eder.•ll  eaiii- 
l asked  to  hand  over  one  of  her  best  tlie  developed  paver  to  New' Bruns-  tal. 


O'f'fice  Furni'fcure 

of  every  kind. 

Desks,  Cheiirs,  Filing  Cabinets,  etc., 
at  very  low  prices, 
riioiie  Fast  (illM). 


THE  • 


'  ;  AUCTIONS 

329  Ontario  East  .  .  . 


Near  St.  Denis 


French  Line 

(Compacnle  G^nfrale  Transatlantiqur) 

Common  Stock 

(American  Certificates) 

'T'HIS  well-known  navigation 
*  Company  has  long  been  one 
of  the  greatest  concerns  of  its 
kind,  and  it  is  one  of  the  most 
popular  lines  operating  between 
France  and  America. 

With  due  regard  to  the  strong 
financial  position  and  favorable 
prospects  of  the  Company,  we 
recommend  its  Common  Stock  as 
an  attractive  investment. 

Price  $71  flat 

(Par  Value  600  Francs) 


Prospectus  on  request 

RENE-T.LECLERC 

I  nesrporatsd 

Mantraali'  St.  Jamas  St. 
QiMhaat-  71,  St.PstsrSt. 

(■aTsauaHso  itsi) 

E230 


LWESTMENT 

SECURITIES 


Which  Do  You  Need 
Most: 

Security? 

High  Income 

Return? 

Marketability? 

Speculative 

Possibilities? 

It  is  not  economy  to 
buy  what  you  have 
no  use  for. 


Consult  us  freely. 


R.  A.  DALY  A  Co. 

BUU.S  09  voKomro  smxAim 

TORONTO 

Htmbers  Toronto  StocJi  F.nkauti 


I  A  GUARANTEED 
FIRST  MORTGAGE 
POND 

Border  Cities 
Company,  Ltd. 

Maturity  6  to  10 
years. 

_ .  Denominations 

Oj  $1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  Jot  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Bpilding  -  Toronto 


Successful  Men 

Keep  your  money  active¬ 
ly  employed  where  the 
money  is  safe  and  in¬ 
come  cissured. 

Our  Systematic  Monthly 
Savings  Plan  will  enable 
you  to  Invest  your  money 
while  you  save,  thereby 
keeping  it  active. 

Buy  a  High-Grade  Mort¬ 
gage  Bond  that  will  yield 
6  to  7  per  cent. 

Send  for  Plan  "S” 

ROBINSON  S:?. 


R.  MITCHELL  CO. 

I  IS  REORGANIZED 
!  OFFER  OF  STOCK 

I  Public  Financing  For  Another  I 
I  Old  Established  Foundry 
I  Company  | 

I  CONTROL  RETAINED  j 

I  .  ' 

I  McLeod,  Young,  Weir  Offers  | 

i  Preferred  Issue  With  Common 
Bonus — Strong  Balance  Sheet 
and  Earning  Power 

j  One  of  the  oldest  busincsi.ses  In 
'faiiad.a  i.s  being  publicly  financcfl 
through  the  offering  by  .\Icr.eod, 

I  Young.  Weir  &.  Co,,  Limited,  of  $500,- 
I  000  seven  per  cent,  convertible  euinu- 
I  lative  first  jueferred  .stoeU  of  The 
I  Robert  .Mitchell  Co.,  Tdmit.ed.  The 
:  busines.'!  was  founded  in  1851  liy  the 
I  late  IlobcTt  Mitchell  who  came  out 
I  to  Canada  from  Scotland  to  follow  his 
j  calling  as  a  metal  worker.  Manage¬ 
ment  and  control  .still  rests  in  the 
j  .Mitchell  family,  aind  Allan,  .M.  .Mit¬ 
chell  grandson  of  the  founder  will 
j  continue  1o  act  as  president  and  gen¬ 
ic  ra  I  ma.na.ger. 

I  'I'he  company,  which  owns  a  large 
j  plant  and  property  In  Montreal 
valued,  after  allowance  for  deprccia-  ! 
ition,  at  .$5lt.'1.721.’,  manufactures  on  vi  ; 


THE  FINANCIAL  luVlES,  MONTREAL.  APRIL  6,  1928. 


e  2$  Points  on  Adoice  of  The  Financial  Times  FAMOUS  PLAYERS 

OFFER  BONDS  TO 

take  the  opportunity  of  telling  you  the  following  story,  a.s  j  REDEEM  STOCK 


Made  26  Points  on  Advice  of  The  Financial  Times 

Barbados,  W.  I.,  19th  March,  1928. 

The  Financfci.l  Times, 

•Montreal. 

I  fake  the  opportunity  of  telling  you  the  following  story,  a.s 
indicative  of  the  valua  of  yotir  paper. 

Last  year,  when  in  Kngland,  1  wanted  to  .sell  some  Brazilian 
Traction  shares  whirh  I  had  bought  at  a  low’  price  some  time  be¬ 
fore.  The  price  kept  at  170-172  for  some  time,  and  as  that  gave 
me  a  good  profit,  I  left  instructions  with  my  Bank  to  sell  at  174, 
as  I  was  going  on  tour  in  .Switzerland,  etc.  At  Lugano  T  got  by 
post  a  copy  of  your  paper,  and  on  looking  through  It  1  noticed  a 
statement  i>y  you  to  the  effeet  that  Tr.aetion  were  talked  200.  Know¬ 
ing  that  you  generally  liave  good  reason  for  anything  you  say,  1  at 
once  telegraphed  my  London  Bank  iiol,  to  sell  Traction  in  my 
absenee.  They  got  the  cable  the  same  day  they  could  have  sold  at 
174.  and  of  course  obeyed  it.  On  my  return  to  Ix)ndon  I  sold  at 
200  !  !  I  made  26  extra  points  per  share  by  following  your  paper  ! 
Good  luck  to  you  and  the  “F.  T.” 

(Signed)  E.  C . 


New  Railway  Line  for 

Lake  St.  John  District 


Royal  Securities  Handling  Issue  | 
of  $3,000,000  61/2  P.C.  j 
Debentures 

OFFERED  AT  PAR. 

Bonds  Carry  Warrants  For  Pur-! 
chase  of  No-par  Common  At 
$25  Up  to  1930  I 


large  .scale  metal  fittings  and  fix-  i  of  miobcc  in  recent  years  was  ar- 
tures  for  railway  pa.ssenger  and  '  ranged  for  lierc,  when  leading  fin- 
I  sleeping  cars,  arcliitcctural  I'l’onze  ]  interests  concluded  arraiige- 

and  lianimercd  and  wrougid  iron  .  r  .i  r  ••  r  .u  ,, 
work.  b;.,nk  and  church  fittings,  ,  fo'  'nat.on  of  the  tlue- 


Announced  That  English  and  Canadian  Syndicate  Will  Construct  company. 

Important  Line  Into  Rapidly  Growing  Agricultural,  Timber-  The  company’s  income  Is  derived 
ing  and  Mining  District — Will  Cross  Tremendously  Rich  Sec-  primarily  from  the  exhibition  of  mo¬ 
tion  of  Quebec  Province,  Passing  Through  Well  Established  pictures  which  it  obtains  under 
p  .  ,  ^  ^  ®  exceptionally  favorable  arrange- 

ransnes.  ments  with  the  leading  film  produc- 

- ■  ers— including  a  franchise  giving  it 

Quebec,  —  The  most  important  1  miles  of  standard  gauge  railway  in  the  call  for  fir.st  run  in  fanada  of 
railway  de\elopmcnt  in  the  Province  phe  prov'ince,  principally  in  the  all  films  made  and  produced  l)y  Para- 
of  Ouelicc  in  recent  vcifrs  was  ar-  district.  These  400  mount  Famous  Lasky  ( 'orpor.itinn.  of 

wu.occ  retcni  jens  r.s  .  i  divided  into  three  New  York  The  total  number  of 

ranged  for  lierc,  when  leading  f'»-  fir«t  tho  Onoho.-  uivuirin  li,  .  ' ‘ 

uujsion.s,  iirst.  me  Queoec  rinisinn.  theatres  in  which  the  company  is  in- 

ancial  interests  concluded  arrange-  |  from  a  point  at  or  ttear  Quebec  Pity  terested  is  12.9,  with  an  aggregate 

ments  for  tlie  formation  of  the  Que- I  to  Chiooutimi,  approximately  140  s^tinu  canaritv  190  2GI.  The  gros.s 


seating  caparity,  190,261.  The  gros.s 


I  with  contract  plumbing,  heating  and  !  aeeessihle  the  very  promising  (  hi-  I  ’• 

!  ventilation  work  and /he  sale  of ' ''ougamaii  mining  di.striet.  Accord-  r’  nnmt  at  April  1.  1048.  will  be  a  direct 

I  plumbing  and  steam  fitting  supplies,  j  ‘n-  reports,  a  very  large  English  |  o'-  I  obligation  of  the  company,  and  will 

■'■»<««,  .oppr„x...»,o„-  ,6-evl.leb  nm  oo„.a,„  ...o 

'  Eaton’s  sstore  and  the  New  p**®  ^  anadian  National  Uailv\a>s,  j  *  •  i 

iTtnwii  R;ink  Riiihiinsr  Mnntro-.i-  tho  '  accorclinff  to  present  plans  Will  A  ver>Mmportant  agricultural  and 
iDominilr  P^^^^^^^^^^^^  link  up  with  it  after  covering  the  tiinber  territory  will  be  served  when 

I  Ottawa;  Hudson's  Bav  Company  rapidly  growing  district  that  will  be  this  line  is  constructed  and  it  will 

'store,  in  Winnipeg:  and  the  Vancou-  served.  In  local  hanking  circles  it  also  permit  of  the  establishment  of 

iver  Hotel  in  Yancouver.  The  com-  reported  that  the  English  syndi-  a  number  of  large  pulp  and  paper 

ipany's  trade  name  “Mitchell  Metal-  o<ttc  which  will  be  identified  with  undertakings. 

j  craft"  is  favorahiv  known  in  archi-  the  new  railway  will  be  headed  hj  The  new-  line  will  also  serve  a 
te.ctural  and  railway  circles  from  Hon.  Ixord  Gainford.  P.C.  Ho  number  of  the  largest  existing  com- 

coast  to  coast  chairman  of  the  Federation  of  panics  in  handling  their  supplies  of 

'  Bonus  Of  Common  British  Industries  and  chairman  of  puipwood. 


also  have  a  close  connection  with  'uining  district,  approximately  167 
the  Canadian  National  Railways,  “'lies. 

and  according  to  present  plans  will  A  very  Important  agricultural  and 


covenants  in  regard  to  the  operation, 
maintenance  and  insurance  of  the 
company’s  theatres,  properties, 
buildings  and  equipment  during  the 
life  of  the  debentures.  The  inden¬ 
ture  will  also  provide  that  the  com-  ; 


Bonus  Of  Common.  i  Industries  and  chairman  of  puipwood.  will  he ’immediately  iss 

The  convertible  first  preferred  he  Royal  Insurance  Company.  Lim-  It  is  understood  that  the  railway  ;  ‘gSeh  payments  to  he  used  ‘as  a 
stock  now  being  offered  at  100  and  ,  "''J  “C  financed  entirely  in  (  anada,  ,  ^  j  icdemntion  c 

accrued  diridend  with  a  bonus  of!  Lndcr  the  charter  the  company  is  and  a  strong  group  of  Quebec  and  ituempioi 

50%  of  common  stock  shows  net  i  ..'''’’hc  Powers  in  addition  to  Montreal  financial  houses  will  be  , 

tangible  assets  of  $208  back  of  each  *hc  railway  construcUon  proper.  It  identified  with  this  Important  enter-  ^’c  debentures  arc  being  o 
$100  share.  Earning.^  i.n  1927.  after  has  authority  to  construct  some  400  prise.  at  100  and  accrued  interest  am 

proriding  for  dcpreeiatlom  but  be-  ■  - - - - — - - - - - -  P**! T'  "on-detacliable  rights  onl 

fore  allowing  for  federal  income  ^  ^  because  current  yields  are  higher  holders  to  purchase^  no  par 

taAcs,  were  $107  868  equivalent  to  Bond  BreVltlCS  than  yields  on  most  domestic  i.sfues  xra”rX"l  Tosn*^  aVWper 

9.07  times  dlridend  requirements.  _  of  comparable  security.  Recent  .1  s.  ' .  t,  u  . 

Working  capital  amounts  to  $446,685  j  _  strength  Is  attributable  not  alone  to  ‘hereaftei  to  March  91  19  a 


fore  allowing  for  federal  income  ^  ,  because  current  yields  are  higher 

ta.xes.  were  $107,868.  equivalent  to  OOnd  BreVltieS  than  yields  on  most  domestic  i.ssues 

9.07  times  diridend  requirements.  _  of  comparable  security.  Recent 

Working  capital  amounts  to  $446,685  strength  Is  attribiifahle  not  alnno  fr>  1  .  , 

and  the  ratio  of  current  assets  to  A  STRONG  undertone  prevails  In  !  (he  continued  investment  buring  1  iJ^er  share  thereafter  to  Mar^^^^ 
current  liabilities  is  as  2.51  to  1.  A  the  market  for  high-grade  bonds.  I  from  those  seeking  the  higher  rates.  stno  sii.irn.s 

sinking  fund  of  10%  of  net  profits  Although  the  market  i.s  not  brisk,  but  also  in  fair  measure  to  political 

after  first  preferred  dividends  is  pro-  the  indications  arc  that  a  slight  and  economic  progress  in  Europe 

ivJded.  quickening  in  demand  would  result  I  and  to  successful  termination  "of  the 

I  The  stock  has  an  attractive  spccu-  in  a  strengthening  of  prices.  There  |  Pan-American  Congress  in  Havana 


shares  will  he  immediately  issued — 
such  payments  to  he  used  as  a  sink¬ 
ing  fund  for  the  redemption  of  de¬ 
bentures. 

Tlic  debentures  arc  being  offered 
at  100  and  accrued  interest  and  will , 
carry  non-detacliable  rights  entitling 
holders  to  purchase  no  par  value  j 
common  stock  at  $25  a  share  to 
March  31,  1930;  at  $30  per  share 
thereafter  to  March  31,  1922;  and  at’ 


31.  1923.  As  the  present  $100  shares  | 
of  I’amous  Pl.iyers  Canadian  Cor- 1 
poration  (which  arc  to  bo  split  4i 


vided.  quickening  in  demand  would  result  I  and  to  successful  termination  ofthel*”''  present  quoted  on  the 

The  stock  has  an  attractive  spccu-  in  a  strengthening  of  prices.  There  I  Pan-American  Congress  in  Havana.!  Montreal  Stock  Exchange  at  about  i 
lativc  feature  in  that  each  share  is  is  an  active  demand  for  securities  !  In  the  European  group  German  and  common  stock  has  a  present 

'convertible  up  to  April  1,  1933.  into  1  of  the  buslne.ss  man's  investment !  French  issues  were  uotablv  active  i  uiurket  value  of  approximately^  $-3,  | 
[three  shares  of  common  stock.  In  |  type  which  carry  a  speculative  at 


three  shares  or  common  stocK.  in  |  type  which  carry  a  speculative  at- '  and  higher.  South  American  issues  which  xvould  appear  to  give  attrac- ; 
1927  the  sum  of  $1.87  per  .share  was  traction.— McLeod,  Young,  Weir  &  such  as  Brazil  6»4%’s  chile  6%’s.  ^ve  possibilities  to  the  stock  pur-, 
earned  on  the  latter.  Should  the  Co.  '  Argentine  6%’s,  were  strong  and  chase  privilege.  ,  | 

fir.ri  preferred  stock  he  called  for  - - i  lending  toward  higher  levels.— Na-  - - - ^ -  I 

redemption  at  $107.50  before  April  1.  ONE  of  eur  clients  about  six  ;  tional  City  Coimpany,  Ltd.  DCAITV  nCCCDIAir*  i 


I  fir.ri  preferred  stock  he  called  for  _ _ 

I  redemption  at  $107.50  before  April  1.  qNE  of  eur  clients  about  six 
1 1933.  the  holders  have  the  right  to  ex-  months  ago  invested  approximately 
:  ereisc  their  conversion  rights  an>  ,510,000  In  exceptionally  high-grade 
I  time  prior  to  the  date  of  redemption.  addition  to  an  annual  In- 

The  proceeds  of  the  Issue  will  he  pomc  return  of  about  5U  per  cent, 
used  for  the  e^xpansion  of  the  husi-  ,j^jg  investor  received  1(4  per  cent, 
ness,  to  provide  additional  working  invested  for  six 


Nova  Scotia  Plans  to  Spend 

$3,600,000  on  New  Roads 


REALTY  OFFERING 
YIELDS  7  PER  CENT, 


I  capital  and  to  purchase  the  land, 
i  buildtng.'s  and  part  of  the  plant  here- 
1  tofore  leased  from  the  Mitchell  Esta- 
I  tes,  Tdmtted. 

The  transportation  and  the  building 
industries  which  proride  the  com- 
I  pany  with  a  large  volume  of  work 


!  arc  in  a  prosperous  condition  and  .  Hurch  government  obligation.s  par- 
thc  fiituvo  of  the  company  appears  Hcular  y  maintaining  a  irn,  trend 
promising.  A  large  volume  of  bust-  ">•  ‘  lose  to  recent  high  levels.  T  he 

ness  was  carried  over  into  1928  from  government  group  is  not 

1927,  and  sales  for  the  first  two  cuiiekly  responsive  to  money  rates 
months  of  1928  arc  31%  in  excess  of 

the  p.rio,i  FutWe  Ind 


on  the  money  invested  for  six  St.  John  Durenn  The  Ftnnnrini  Tinted 
months,  or,  altogether,  at  the  rate  j  saint  John.  —  Within  the  next 

of  about  8%  per  cent,  per  annum. —  |  three  years  Nova  Scotia  intends  to 

R.  A.  Daly  &  Co.  i  spend  $3,600.00(1  on  roads  and.  pro- 

— ”■  j  viding  further  I'edoral  aid  is  fur- 

FOREIGN  issues  have  been  gencr-  nished.  to  increase  this  by  2,000.000, 
ally  active  during  the  month  of  bringing  the  total  up  to  some  $6,- 
March.  government  obligation.s  par-  [  OOO.OOO.  The  report  of  the  Minister 


A.  'Worihingloii  &  ( o.  I  nder- 
Durrnn  Tbc  Flnnnri.ii  Time*  writes  Bond  IsMip  of  Adelaide-  i 
ohn.  —  Within  the  next  '  Sheppard  Co.  | 

coo  !  Toronto.-A.  -N.  M  orthington  & 

OOO.OOO  on  roads  and.  pro-  ,  -i-^^onto.  and  John  W.  Gords.  of  .St. 

thii  hv'.nnn  ono'  ‘'atharines,  arc  offering  $son.000  7% 

)  increase  this  by  J.OOO.OOO,  ..  ^ 

the  total  up  to  some  $6.-  f"'''*.  *  "I  ' 

The  report  of  the  Minister  "'®  A'l^laidc-Shep- 

chnxvoa  fVint  PUI’d  <  0.,  Ltd. 


PUBLIC  FINANCING 
FOR  WINE  MERGER 

Syndicate  Offering  Capital  Stock 
of  Canadian  Wineries, 
Limited 


Bright  Future  Indicated  for 

Beverage  Shares  in  Dominion 


inps  to  be  erected  on  the  northwest  | 
Aot*  corner  of  Adelaide  and  Sheppard , 

llrUlCU  lUr  streets,  Toronto.  | 

in  rintnininn  valuation  of  the  property  by 

narco  in  LJUminiUn  Baldwin.  Greene  &  Co.,  architects  | 

-  engineers,  is  given  at  $1,379,500,  and  | 

share,"  figures  arc  given  only  in  the  the  leasehold  is  considered  to  have  j 
eases  where  actual  records  are  value  of  $775,000,  making  the  total  | 
available,  and  the  last  records  pub- j  value  $1,454,500.  The  bond  issue,  j 


(Continued  from  Page  1)  share,"  figures  arc  given  only  in  the  the  leasehold  is  considered  to  have 

vinecs  are  Included.  eases  where  actual  records  are  value  of  $775,000,  making  the  total 

No  less  than  46  companies  arc  available,  and  the  last  records  pub- j  value  $1,454,500.  The  ho^nd  issue, 

listed.  These  include  well  known  lished  arc  taken.  In  some  eases.  :  therefore,  is  for  60%  of  the  total 

and  long-established  companies  like  where  records  for  a  large  part  of  U-aiue  of  the  property. 

Gooderham  and  Worts,  Hiram  the  last  fiscal  period  are  furnished.  I - - - 1 — - 

Walkers,  Seagrams.  National  Brew-  the  rate  per  annum  is  projected  on  !  |^  pnrrillfiTr'  lUinF 


'  Royal  Securities  Corporation  are] 
i  making  a  public  offering  of  $3,000,- ! 
!  000  6(4%  20-year  gold  debentures  of  j 
!  Famous  Players  Caandian  Corpora- 1 
tion.  Limited.  | 

The  Issue  Is  being  made  to  provide  | 
a  portion  of  the  funds  required  in 
connection  with  the  retirement  of  the  j 
i  presently  outstanding  6(4%  first  and. 
1  general  mortgage  bonds  an.l  8%  first  j 
and  second  preferred  stock  of  the  | 
company. 

The  company’s  income  is  derived 


T70YAr'PiA^  ” 

Hlfr',  Money 

If  i?rMar  Ft 

V'  PW  rse--  M 

!  J  Royal  Bank 

Orders^  m 


or  Canadian  wineries,  waiKcrs,  hcagrams.  rvauonai  urew-  me  rate  per  .'innuin  is  projeciea  on  i  /'DrCMIMr'  WIDF 

!  Limited  erics,  and  many  old  breweries,  the  the  basis  of  the  amounts  earned  in  uAIjIjIvIIiU  YflKt  i 

\  brands  of  which  have  long  been  pop-  the  shorter  period.  ’  nrnTT'llffl&l/''  nA&mP 

"  ,  1,1-  iilar,  and  some  of  which  have  been  M'ith  respect  to  some  of  the  lead-  k|«  |)r  r  MINL  Rnilllj.S' 

!  A  syndicate  of  investment  j’*"'''*  merged  or  have  changed  hands,  ing  producers,  the  yields  at  ciir-  11  i 

'  ( rs  he.adcd  by  Harley,  Milner  &  t  o.,  others  again  arc  new  venltire.s.  rent  prices  may  aiipear  relatively  I 

I  members,  Toronto  Stock  Lxchange.  ^  hich  are  not  on  a  producing  basis,  low.  This  is  accounted  for  by  the  'Poronto.  --  The  B.  Greening  (Virc 

i  announce  the  offering  of  100.000  y^t.  A  few  are  as  yet  little  more  fact  that  .the  records  cover  at  best,  (’ompany,  of  Hamilton,  it  is  report- | 

;  shares  Canadian  'Wtuieries.  Limited,  than  names,  hut  have  ambitious  only  a  short  period  of  operations  iin-  cd-  has  decided  to  redeem  its  uut- | 

!  no  par  value,  capital  stock.  This  plans,  which -may  or  may  not  he  der  Governmenl  Control.  If  the  rate  standing  $750,000  bond  issue  on  July 


"  ,1.1-  uhar,  and  some  of  which  have  been  tVith  respect  to  some  of  the  Icad- 

!  A  syndicate  of  investment  merged  or  have  changed  hands,  ing  producers,  the  yields  at  ciir- 

'  ( rs  lie.adcd  by  Harley,  Milner  &  t  o.,  others  again  arc  new  venlure.s.  rent  prices  may  aiipear  relatively 
1  members,  Toronto  Stock  Lxchangt'.  ^hich  are  not  on  a  producing  basis,  low.  This  is  accounted  for  by  the 


‘new  corporation  represents  a  mer-  joalizcd. 


earned  since  Go'crnment  Control  ,  next  at  103. 


lor  of  wine  producers  compri.siiif 


Of  the  forty-six,  21  are  breweries,  became  effective  last 


These  bonds,  which  heat 


[the  following  companies:  Stamford  There  are  II  distilleries,  5  soft  drink  taken,  niaterially  liighcr  results  at  6(4  per  cent,  have  only  been  in 
Wine  Cnmnanv.  IJmited.  Niag-  organizations,  4  eommercial  alcohol  would  have  Iteen  shown.  Fuller  re-  existence  for  five  years,  though  the 


Investment  Bankers 
Hft  ST.  JAMES  STREET,  MONTRE.AI. 


Limited  il’arU  wine  Company,  Limited,  Niag-  organizations,  4  eommercial  alcohol  would  have  iteen  shown.  Fuller  re-  t*”"  years,  tnougn  tne 

l:.ra  I’alls.  Onl.;  jtr.niin.ittn  Wine  companies.  2  wineries  and  1  malt-  siills  under  the  new  system  will  he  !  ultimate  date  of  maturity  was 


iCiiowor.s,  IJniited.  Oakville,  Out.:  HU 


G.R.SIIMS0II&C0. 

LIMITED  EbI.  188! 

Ths  Oldest 
Bond  House  in  Canada 

200  Bay  Street  -  TORONTO 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

2.T4  St.  James  S(.  MAIn  8t6£ 


rjnroln  Wines,  Limited,  St.  ('athar-|  I  nder  4he  capti 
ines.  Ont.:  reerless  Wine  .Manufac¬ 
turers.  IJniited.  Toronto,  and  Thor- 
I'old  Winery  Company.  IJmitcd.  Thor- 

field,  Ont.«irio.  Brit.  \mor.  Brpvsing  .. 


rndor  llic  caption  “learnings  per  I  1928. 


revealed  in  the  :iniuial  reports  for  |  placed  at  the  outset  at  twenty  years. 


iiled,  was  cstaidished  In  1890,  Do-  can!  MBltiiiK  . ! 

;  minion  'Wint'  Growers.  Limited,  in  f]an.  Winorirs ' 
'1920.  Thorold  M  inery  Company,  ' 


I  IB-  (  B*  11  FHnrat  r>iRliIlprM  . 

Sfeudy  riJlUlllllpS  firoiTlIl*  (roodorltam  &.  \Vorl5.  .  .  . 

!  is  the  first  public  offering  of  Hiram  Waikors  .  , 

Frontonac  Broworw 5  1928 

any  (  anatlian  wine  company.  Earn-  chas.  Gurd  &  (  o . 

show  a  very  satisfactory  in-  Waikpr  (i.  <^*  \v 

..  HoIliHav  Brpwprips . 

crease  as  follows.  _ ^  H-nov-lw  Company .  .  . 

In  192r> . Hupthrr  Brouprv . 

:  In  .  140.570.S0  „ 

'  »  ••  ••  Kormann  s  Ppvpragps  Ltrl 

In  192i . 4  I*,  anti  B.  Distillprv. 


HoIliHay  Brpwprirs . 

Hi>npy-i)pw  Company.  .  .. 

Hupthrr  Brouprv . 

Kelly  Hry  ‘  . 
Kormann's  Beverages  Ltrl 
L.  and  B.  Distillerv. 


i  Tlie  mana.gemenf.  of  the  ronipany  LothbridRp  Hrewarifs  i.id  j400,nor 

.,11  •  u  I  e  i  Lind.'tay  Ind.  Aleohol  .  $400, 00( 

Will  be  in  Ihe  hands  of  A.  n.^tarNh.  Mnnrtnn  Brewery . 

wlio  is  to  bo  general  manager.  Mr.  National  Breweries  Ltd  .  $l,8r>7..SC(l 

Marsh  was  fomrrly  president  ofthe 

iSiamford  I’ark  Wine  (’o.,  Ltd.,  which  Palissiers  Ltd .  $4:>o,ooc 

IJn  addition  to  the  manufaeturo  of  •  .  , .  preferred 

.  ^  .  Quebec  Industrial  .Mcohol .  None 

Wnie.s,  manufactures  Marsll  S  giape  Koinhardt  Brewery  Co .  None 

iuiee.  whieil  is  well  known  through-  St.  l.awrenec  nislillericB .  None 

I  ■  f  ,  ,  J.  Joseph  K.  Seagram  &  Sons .  None 

,  Olli.  I  illltlud.  Sl(>enifln$i  Srvrinff  Bank  Rrewerv  None 


EXECUTORS 
L  TRUSTEES  ^ 


iuiee,  which  is  well  known  through-  St.  Lawrence  nislilleries 
I  ■  f  ,  .A.  Joseph  K.  Seagram  &  Sons.  .  . 

OIK  I  aiiand.  Sk'emans  Spring  Bank  Brewery 

— - -  Toronio  Brewring  &  Malting  . 

(•  A  M.INt;  FOB  TEN  BFK.S.  Toronto  Wi- Mfx.  Co.  . 

Roman  Catiiolie  Board  of  Scliool  Brewers  &  Dialiller.  of  Can.  . 
Commissioners  of  city  of  Quclirr-are  pirfiMrryTwp.  ' 

eallill.g  for  tenders  for  $300,000  30-  Green  Kiver  of  Canatla 
year  H,.%  bonds  or  $:i..0.000  serial 

lionds  from  I  to  90  years,  lieanng  1  itrange  Crush  Md 
4(4''(:  hotli  alternatives  arc  iiayablc  j 

in  Canada.  Tenders  will  he  opened  [  Authorized  preferred  cc 

3.30  p.m.,  April  5th.  ' 


Sonior 

Lsr 

n.  per  Net  Wrk 

Sripuritir^t 

i  ommon 

Div.  Share 

(apital 

Non<» 

20.400  sh.. 

1  no  2 

9:; 

70,000 

$.5n,0B0 

21.210  »h.^. 
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200.000  shs. 

None 

700,000 

Nono 

25,000  shs. 

Nono 
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None 
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200,000 

SI  00.000 
None 

$100,000 

$5,000,000 
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1 .432.774 

121,185  shs. 
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1  52  2 
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b$L500.000 
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$650,000 
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40.000  ahs. 
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:)4  17  00 

87  4  05 


li-  .Authorized  preferred  eommon.  ‘.(uthorized.  a— Total  earnings  in  1926. 


The  reason  for  redeeming  them  dur-  I 
ing  the  present  year  is  found  in  ! 
Tj.c'd  thp  fact  that  the  management  has 
r, 'bn  made  such  hcjidway  that  it  is  en- 1 
7  II  abled  to  do  this  financing  without  j 
^  -J,  recourse  to  a  bond  issue. 

17  00  The  feeling  consequently  is  that 

4  05  it  would  be  inadvisable  to  continue 

5  71  to  pay  6(4  per  cent,  when  necessary 
‘  '  funds  arc  otherwise  available. 


Canada 

Dry 

We  have  prepared  an 
interesting  circular  on 
this  Company.  A  copy 
will  be  mailed  upon 
request. 

ELGIN  3481 

JoIiGOAT)  &  C9 

—  C  I  Ml  -r  r  D  II..  m 

J.  LAWRENCE  OOAO 

MIMSe,  TORONTO  STOCK  IXCHANSI 
STEWART  R  JARVIS 
C.  BREMNER  GREEN 

fiOMlNION  BANK  BUILDING'TORONTO 


The  Royal  Bank. 
of  Canada _ 

Investment  Suggestions 


I’oreiprn  Government  Bonds 


Aiiioiint  S«>rurit.v 

$15,000  Kepiihlir  of  IVrii .  .  .  . 
812.000  Kcpiildir  of  <  hill*  . 
$20,n<H)  rr«i\iiiri*  of  Ihii-n'ts 
.*Al5,ono  Kingdom  of  Norway 
SIH.noo  l{rpiibli«'  of  <  OHta  l< 


Bublic  Utilitj'  Bonds 

ri.OOO  f  app  r.rrtoii  I  Jertrlr  Co .  .* 

J  OiM)  Canadian  Light  »V  INiw-rr  Co .  .  .5 

Monlrral  'IVsiinway-s  (  o .  .* 

4.000  .Montreal  Light,  llrat  \  l*owf*r .  .* 

O.OUO  Galint'aiii  i’ourr  (  o .  .* 

(■atini-aii  Towrr  <  o  . 

0.000  Shawinigan  ^Vatrr  A:  rower .  c 

0.0:K>  <  anada  Power  A  Paper  l>eh> . 

1.000  Montreal  Inland  PoAver  ('»»  . 

l.OLMi  NeAV  Brims-w  |4’L  Power  Co  .  .V,© 

2,000  tnited  Nreiiritiej,  <o . .  .^i/h 


Kate  Hue  Price  Yield 


Industrial  Bonds 


Ashrsfos  rorpnralion  . 

. 

DDnnat'ttnw  Paper  (  n . 

.  ^  ^ 

Montreal  Coke  K  Mnfg.  Co . 

/  .  it'irl 

(■niicr.il  SteH  «.Tr,-s.  I.fd . 

. 

^VoItIiaii>en  Hat  Corpni’af  ion . . . 

.  t  r'. 

Aeudia  Sugar  Co . . 

. 

\\  aytigaiiiack  Pulp  A  Paper  Co. 

. 

port  AIfnU  Pulp  A:  Paper . 

. 

Dodge  Bros . . 

5*12,000  <  nnuda  (.  cinent  <  o .  SVg'b  PH?  105.00  6.25 

•Carrying  Stuck  Purchase  \Vurranti», 

New  IsRue  Pnaniel  A  Heating  Products,  Lhnitcd,  Common  Stock,  bought,  sold  and 
ijuotcd.  V/ritc  for  dcscriptKe  circular. 

All  offerings  Mihjert  to  prior  sale  or  change  in  price. 


H.  B.  ROBINSON 


&  CO. 
LIMITED 


April  2«d,  192S. 


196  St.  .Limes  Street,  Aluntroal 

JiiiTstvirrt  JS'j.ttkcrs. 
M.rin  8542 


Excellent  Investment  Securities 

Seeiirily  Hate  of  Hue  Price  and 

(anada  Athiiitie  Hy.  (('.\.  Hj.  Interest  Bate  Interest 

guaranteed)  .  I  88(4 

Prov.  of  (jiifdiee  (guaranteeing 

I’Feole  d*‘s  llajites  Ffiiiles) _  (  BHtt  061.4 

Canadian  Light  A  Power  Co .  1919  96(4 

Canada  Foundries  A  Forgings .  .  (!  1912  109 

S(.  CaHierine  St.  Iiiiprovement .  (!)4  1942  100 

Furlhrr  iftrlHul-trs  iilatlh/  fnrio-’rrh-it  on  rf’quest. 

BARRETT  &  WOOD,  LIMITED 


120  ST.  .fAMi:S  STUKIOT. 


Tel.  MAIn  7000. 


JIRCl 


IRCRAFT 

...  tlie  greal 
transportution 
achievemen  t 
of  the  age! 


We  recommend  the 
purchase  of 

REID  AlRt  RAFT  COMPANY 

CI.ASS  ”A”  CO.MMO.N  STOCK  LI.MITED 

Reid  Aircraft  Co.  Limited  is  sponsored  by  practical 
Engineering  and  Aviation  men,  who  see  in  the  future  of 
aviation  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SHARE 

Fully  desiTipttvc  circuiar  on  request 

PEACOCK,  LEWIS  &  CO.  LIMITED 

ISVESTMENT  BASKERS 

120  St.  Janies  Street,  IMontreal  nArbour 7351-7791 


WARNER  &  COMPANY 

120  St.  James  Street,  Montreal 
OTTAWA:  202-3  HOPE  CHAMBERS 

■foi/r  liivtstmcnt  Survey  contalnp.  in  compact 
fiiriii,  n  Health  of  vahiahlc  information  for 
ttnu'slnrs,"  V'ritcs  a  ivcll  known  m-poiufacturcr.  Our 
Sum  V  ninif  br  had,  without  charge  or  obligation, 
vtxiii  riyiucsf. 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITED 

MONTREAL 

rORONTO:— FEDERAL  BUILDING 


/ 

i 


i 
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SEEK  COURT  ORDER  r„rB0r«tl0„.„r: - - 

TO  EXAMINE  BOOKS  REPORTED 

OF  COMBING  MILLS  ::  :r^  by  good™  head 

I  iictivo  manaircmont  and  operation  of  _  n  D/* 

Protective  Committee  Charges  the  business  will  be  amongst  otbor.s.  Plants  at  Capacity  Uespiie  ixc- 

In-cqulariUcs  by  Former  nolmont  formerly  with  cent  Additions  to  Pro- 

“  .  Ihc  Krespe  (  o.  aiiil  .Metropolitan  rliirrivitv 

Management  j  store.s;  Glen  W.  Spies,  who  was  also  ^ 

- — — — I  with  the  same  eompanies,  and  M  il- ■ 

MAY  SAVE  LIQUIDATION  Ham  Tu.aman,  formerly  of  Wool-  MAINTENANCE  INDICATED 
_  worth's  and  the  Metropolitan.  The  j  - 

rommittee  Handicapped  in  At-  declare.^  that  /.ellers,  Sees  Automatic  Stabilization  of 

Committee  nanaicappca  in  ^  inrorporated  for  ihc  !  _ With. 

tempts  at  Rehabihtalion  by  purpo.so  of  operating  a  chain  of  ^  Crude  Ru  .  . 

I^ck  of  Oneralins:  Records—  Miper  .stores  throughout  Canada  drawal  of  Restrictions  rore- 


j  president,  .t.  Cordon  Thompson,  of 
!  Condon,  one  of  the  founders  of  the 


WIDE  GROWTH  IN 
DEMAND  REPORTED 
BY  GOODYEAR  HEAD 


Irregularities  by  Former 
Management 

MAY  SAVeTi^IDATION 


Plants  at  Capacity  Despite  Re¬ 
cent  Additions  to  Pro¬ 
ductivity 

MAINTENANCE  INDICATED' 


tempts  at  Rehabilitation  by  piirpo.so  of  operating  a  chain  of 
Lack  of  Operating  Records —  super  .stores  throughout  Canada 
A  Ral  speeializin.g  in  merehamlise  ran.srin.g 

Auditors  Would  Not  Sign  Bal- 

ance  Sheets.  chandiso  win  also  ho  handled. 


Crude  Rubber  Prices — With- ; 
drawal  of  Restrictions  Fore- 1 
casted.  I 


I  Mines  (Glace  Bay  and  New  Water- 
1  ford)  hoisted  246. Safi  tons  fer  the 
!  month  ending  Saturday,  as  cagaln.st 
*402.217  tons  in  Mareh  of  last  year. 

I  while  the  mainland  comparative  fig¬ 
ures  were  70.424  and  8r>.10!>  tons. 
The  total  .lanuary  otitptit  this  year 
was  241,03:5  and  for  I’ehruary.  220,- 
602  tons. 

bigIibinemin 

ISERVICE  EQUIPMENT 

Canadian  Plant  Has  Increased 
Shipments  by  105 
i  Per  Cent. 


BIG  SALES  GROWTH  I 
IS  INDICATED  FOR  I 
LOBLAWCOMPANY 

Estimate  Total  of  $15,000,0001 
Will  Be  Shown  For  Cur-  j 
rent  Period.  I 


V 


ALMOST  50  P.  C.  GAIN 

.  _ _  ' 

Recent  Issue  of  Additional  * 
Shares  Will  Take  Care  of  j 
Capital  Expenditures  — Earn¬ 
ings  Should  Justify  Higher  ^ 
Disbursement  ! 


Toronto  lliircou  The  FlnninTnl  Ttme.  i  f^VTr|rn|W|l|%  1  f IT  f\T 

Toronto-<harles.^  I  I  IHowno  jP| 

.•!  shareholder  of  Dominion  Combing 

.Mill.s.  Ltd.,  has  given  notice  in  the  lAjWAIPA  piJDI  IP 

Supremo  Court  of  Ontario  in  the  1  UilLllV/ 

matter  of  the  Winding-up  .Vet.  Chap-  Qp RVFPF  PROFITS 

ter  2i;5  (1027)  and  Dominion  Comb-  ULiIVtIvLi  lAvniu 

iug  Mills,  Ltd.,  tiiat  a  motion  w  ill  he  _ 

juade  before  Ch.irles  <-;:>rr()w.  K.C.,  $211,603  as  Comparer 

on  -April  old,  or  tuou  thoreatter,  lor  Cian  -701  P 

an  order  for  the  inspection  by  appli-  Witn  5>loU,/ol  ror 

<ant  or  liis  nominee  of  the  hoolis  1926 

and  jiapcrs  of  Dominion  t'omhing  i 

Mills  and  for  siieii  further  order  .us;  GROWTH  IN  CONSUMERS. 

to  the  court  ma.v  seem  nice!.  liij  .  _ _ _ _ 

support  of  tliis  motion  the  atfida\its| 

of  C.  .A.  L'.  D.  Browne  and  Kiigene  |  A  moderate  increase  in  both  net 
.Me.N'icoll  will  lie  made.  The  mo-|‘’''‘<t  grcfs  rarnin.gs  and  net  working 
tion  is  made  Ihrouali  Maciionahl  ,v  C‘>!'ltal  tiiual  to  that  ol  two  yraif 
.Macintosh,  solieilors,  ami  notice  of  I'”!-  lower  tlian  11'26  are  thi 

nioLon  is  imoie  to  G.  I.  t  larkson.H-  'chief  feauires  revealed  in  the  fin.an- 
I  iiiiiator  of  Dominion  I  'l'inliiiig  .Mili.s.  .e  al  report  o!  tlie  .lamaiea  I’liblic 
By  mean.s  of  this  motion.  Air.  Browne,  f'crviee  Comiiany.  Limited, 
on  hclialf  of  the  Sharoholder.s  Pro-  Gro.-.s  earnings  were  itp  Sl^.Ooii 
teclive  I'onimittee.  piirpos.'s  to  staViCwor  the  iirevions  year  at  $6(1 1.150. 
liqtiidation  prorcedings.  i  ''fer  deducting  e.xpenses.  ta.\es. 

In  the  affidavit  .Mr.  Browne  states  j ''"'iere.st  charges  and  dividends  on 


Toronto — Accompanying  tho  divl-  Disbursement 

Toronto.— C.  H.  Carlisle,  president  |  cheques  of  f^erricc  Stations  - 

and  general  mau.ager  of  the  equipment  Co.  on  the  Class  “A”  no  Toronto  onmiu  The  Finnnoini  Timm, 

year  Tire  A  Kuhher  Compay.  ha.s  is- ■  for  the  quarter  ending  Toronto.  1-or  the  year  ondtn.g 

the  rate  of  10  May  21.  1028.  it  is  estimated  that 
litMtoinont  thc  salcs  will  atiiount  to  $15,000,000. 


year  Tire  A  Kuhher  Compay.  ha.s  is-  ■  p.j,.  for  thc  quarter  endins 

sued  a  statement  to  the  sharehold-  .March  .21.  I'.L'S.  at  tlio  rate  of  I' 

ers,  in  which  he  points  out  thc  gen-  'cents  per  share,  is  a  .statement  sign 
.  ...  ..-led  hv  11.  W.  Knight,  vice-president 

eial  effects  ot  the  rearrangement  ot  ^  follows:  — 

securilies,  which  was  made  a  year  ;  fiji^  year,  for  thc  firsi 

a#:o.  As  a  rosult  o.f  this  capital  re-  i  from  vour  Canadian  lac- 


Plus  Fours 

Tailored  by  Gibb 

From  the  office  to  the  links! 

A  four-piece  golf  suit  from 
Gibb.  Extra  long  trousers  for 
city  wear  and  smart  knickers 
for  the  game.  Choose  your 
material  from  our  new  importa¬ 
tions  and  enjoy  a  suit  made  by 
Gibb  master-tailors. 


GIBB  &  CO. 


Althongii  the  profits  cannot  he  stat-  , 
ed,  tlie  indications  arc  that  they  will  j 


I  s  <  V/  ,  construction,  he  says,  a  ready  market 

-  has  iieeu  esiablfshod  for  the  t.lion 

Net  at  $211,603  as  Compared  prior  pcference  stock,  and  nearly  all 
With  $180,781  For  01  this  stock  is  held  h.v  Canadian  in- 


148  St.  James  Street 

MAin  188') 


MONTREAL 


Tailors  .  Haberdashers  .  Shirtmal{ers 


1926 

GROWTH  IN  CONSUMERS. 


Ol  this  stock  is  held  by  I’unadian  in-  xJryan,  Ohio,  thc  increase  is  | 

vestors.  The  common  stock  has  iieen  f,.on,  (1,p  Canadian  John  Wood.s  : 

relieved  of  some  of  its  onerous  re-  f,,  _  .jc;..  pjoth  of  these  latter  com- , 
strictions  and  put  on  a  dividend  ba-  ^  panics  arc  now  fully  ow  ned  by  your  |  jijoj  ’ ' 
sis  of  $5  per  .sliare  and  eemmands  '  l')25  ' 

I  .a  more  active  market.  "Your  three  factories  arc  working  \  ifii’r... 

Discussing  the  pre.^ent  position  of  fijjj 


■A  moderate  itierea' 
ivd  grcfs  rarnin.g.s  a 


s  previotisly  in-!];)27.. 


iid  net  working  tl'e  company.  Mr.  Carlisle  continuc.s.  timated,  new  lines  of  equipment  for 
of  two  .vrars  "Notwithstanding,  the  additmiis  re-  service  stations,  and  oil  trade  use. 
11'26  are  the  eenily  made  to  your  iilants.  the  f,ave  lieoii  ai'quired.  ;ind  will  very 


Net 

Sales.  Profits. 
..$  2,126.672  .$124.93.) 

..  5,066.386  211,776 

..  6,132.11)2  275.615 

..  7.717,45!)  205,272 

..  10.517. 002  620.140 


211,776  year,  the  company  has  been  using  a  sary  for  tlie  company  to  undertake 
275,615  large  part  of  its  earnings  in  Imy-  substantially  large  capital  expend i- 
205,272  ing  liuilding.s.  thc  new  warehouse  at  ture  in  tlie  future,  hut  any  further 
620.140  IGecf  and  Bathurst  streets.  The  re-  capital  required  can  be  provided  for 
suit  of  the  recent  offer  of  riglits  to  liy  the  issue  of  more  rights.  The 
*  thc  common  shareholders  will  take  earnings  of  the  company  will  thcre- 


.'liiy  Increase  Dividends. 


ago  but  lower  tlian  1026  are  the  evnily  made  to  your  |)lants.  the  lieoii  acquired,  and  will  very  :  Surplus  at  the  end  of  the  fiscal  care  of  all  the  outlay  in  connection  j  fore,  he  forced,  and  a  sul).stimtial 

thief  features  revealed  in  the  finan-  plants  are  running  to  full  capacity  KPorlly  he  placed  on  the  market  In  I  year.  .May  :>1,  1027,  was  $0O2,:i67.  with  the  new'  warehouse.  'I’hc  last  inj-rease  of  tho  dividends  on  tlic 

rial  report  of  tlie  .lamaiea  Public  ‘’n  night  and  day  shifts  and  we  an-  Canada  and  the  rniled  States,  which  This  surjilus  will  he  sulistantially  payment  for  the  rights  is  to  lie  made  (ommon  shares  may  bo  expected  on 


Service  Comiiany.  Limited. 
Gro.-.s  earnings  were  up 


ticipale  full  production  for  thc  hal-  yi  jll  materially  add  to  the  volume  ,  inereased  from  the  profits  in  thc  |  on  May  16. 


812.056  aiico  of  thc  fiscal  year.  Our  dealer  of  sales." 


that  ho  reiucsents  fifleen  hundred  i  I'Oih  ciu.-.-e.s  ot  preicrrcd  stock  .sur- 
shareholder.s  of  Dominion  Combing ;  ^tf’od  at  $1  15,242,  as  compared 
-Mills,  holding  more  than  one  million  "  $110,811  tor  102i'.  .A  previous 


dollars  of  preferred 


over  the  previous  year  ;it  $601.1,50.  business  is  in  a  verv  healthj  .ind 
and  after  deducting  expen.-'cs,  taxes,  sati.sfaetory  condition  and  shews: 
interest  charges  and  dividends  on  substantial  gains  over  the  same  pe- 
boih  ciu.'so.s  of  preferred  stock  .sur-  tiod  a  year  ago. 
pins  stocHi  at  $1  15,242,  as  compared  Stiihiliziitioii  I'or  (Tiule  Itiiblicr. 
with  $110.Stt  for  1026.  A  previous  "There  has  been'  emosuensnaios  s 

surplus  breught  forward  of  $151,170  "There  has  been  some  uneasness 


present  fiscal  year. 


It  is  unlikclv  that  it  will  lie  neees-  I'licxt. 


dale — June  1, 


breught  forward  of  $151,170 


that  in  working  in  ilic  in- ■ ’"'ought  the  total  to  .$206, 112  against  considerable  romment  on 


terests  of  shareholders  he  has  been  1 7 A’lor  a  further  deduction  i-ppcnt  reduction  in  crude  rubber 

greatly  h.indieappecl  heeause  hci  had  i  »iO.0(i0  tor  retirement  reserve  and  prjpp.s.  It  is  our  opinion  that  the 
not  access  to  the  books  and  areoutiis  I charges  to  the  extent  of  government  restrietions  will  likely 
of  the  rompany;  that  there  were  evi- 1  Pi'Ofit  and  lo.ss  balance  wa,-  he  withdrawn  by  the  end  of  the  pres- 

denec.s  of  mis-appropriaf ion  of  fnncls  , forward  at  $..22,884,  .an  in-  pnt  year,  and  the  crude  rubber  mar- 

belonging  to  the  company:  that  no  : P>'‘'v'ious  period  of  i^pj  will  stabilize  it.self  through  the 

meeting  ol  sh.'’ reholders  was  held  be-  $*’■'  1-  nainral  source  of  supply  and  dc- 

tween  22nd  Jnne.  102.5.  and  Olst  Oc-  figures  for  the  past  mand. 

tnher,  1027,  and  no  finanetal  state-  years  compare  as  fp.Ilows:  .  "The  fluctuations  in  the  prices  of 

inent  of  the  rompnnv  w.i.s  reeeicod.  1026  [raw  spot  cotton  have  been  quite 

‘'ros.sparn . Vl.Ot.l.V.  -5 1’,..  2.  lOV  -Phn  .■.thr.r  ru  ur 


.Surplus  .  .  .  . 

ri-rv.  Surplus. 


tween  22nd  .Itine.  102.5.  and  21st  Oc-  '  loni  aju  lo.s.s  Uj,urcs  loi 
tnhor,  1027,  and  no  finanetal  state-  2e.n’s  compare  as  fpillo' 
inent  of  the  rompnnv  w.i.s  receierd.  ,  .p-J. 

(  harge  Irregularities.  L''P-  anu  t,T\r.s  i(in.i67 

.Mr.  Browne  states  his  belief  that  |  lut-  charges .  T.l.sss 

the  auditors  for  the  said  company  ■ 

tefused  to  sign  the  balance  sheet  of  i.j\i,]en<l.-=..  .  '.  .'*r,6!26i’ 

the  company  covering  operation;,  of  — - - - 

1025  and  1026:  that  there  are  various  . 

transactions  relating  to  Trent  River  ; _ ''  '  ' ' 

Textiles,  Limited,  that  require  ex-!'r..tal . ?206,112 

planation:  th.U  a  c  lear  areounting  i  Rctireiiient  t .  ..  Tn.nno 
should  be  given  of  tho  reasons  for  a  rharg-?..' 

lo.'-s  of  $406,487,  shown  in  a  state-  |  _ 

ment  of  assets  and  liabilities  of  thc  i  I'-  .and  L.  Bal.  .  .$222,S81 

comiiany  as  of  21st  October.  1027.  Baliince  Sheet  (  hang 

Mr.  Browne  further  states  hks  belief  i-ai.-ia,...!  o.,.. 

.,  .  .  «;*«  1  ♦y%vk--  -'Amorio  the  inQi^iuUdl  itoi 

that  larce  aiicintities  of  woollen  topa  .  ,  x.  ^  i.  j 

u-  J  V.  _ balance  sheet  cash  droppe 

were  shipped  by  Domin  on  ^ombms  Dominion  bonds 

Mills  toA.  O.  AVorsted^  Ltd  .1  Sahi-  ^ 

manee,  .  coPiP<*  •  ,  been  decre.asi>d  .apprerxin 

tormer  oflicial  w.vs  president,  and  ^ 

that  there  is  no  means  of  ascertain-  .  nu.v  ..r.a  .-.,*1.-, 


T.'i.SSS 

74.611.'. 

•  fcii.iim 
.  66.,':6l 

$180.7*1 

6(1,3:17 

.  >145. .M2 

$lia.S44 
87.73  7 

70.000 

50.70  I 

r!.52S 

1.633 

.*7:7,881 

$131,177 

"The  fluctuations  in  t  he  prices  of  1 
raw  spot  cotton  have  been  quite  i 
marked.  Tho  prices  of  other  rawr 
materials  show  hut  little  fluctua-  ! 


...  i  "U'e  cannot  see  at  this  time  that 
i  T\  urptiils . .  .  '.  ."I'.ni-t^i’  *  6n]3:(7 1 '-here  should  he  a  reduetion  In  the! 

- - 1!:  —  I  selling  priee  of  manufactured  rub-  ' 

.Surplus . $14,6. 212  $1 1  2,8 14  i  ppj-  ponds,  as  there  is  no  stability  In 

I-rcv.  .-mrplus..  .  .  1.51. 170  82.757  rubber."  i 

”£:;;,:^i^'S0UNrEi^^  i 

I  .and  I  B,1  $222  881  $ir.tl72|  p  CTrri  DDAniirTC 

Baliince  Sheet  (  hanges.  !  fj,  OILiLiL  1  Avl/Uvluj 

•Among  the  individual  items  of  the  *  _ 

^hcet  cash  dropped  about '  Growing  Earning  Power  and  | 

860,000  and  Dominion  bonds  have  in-  i  ....  r  i 


in.g  whether  the  said  shipments  were  increased  $60,000.  Total  as- 

regular  without  examination  of  the  u^^ease  of 

books  of  the  company.  Mr^  Browne  ^,,^  ^56  at  $3,235,481  over  the 

accompanies  his  motion  w-ith  various  Balance  sheet  figui^s 

exhlihts  to  support  his  different  f.nn,,-,. 


creased  $50,000.  Funded  debt  has!  Wide  Improvement  in 
been  decreiised  .approximately  a  Liquid  Position. 

quarter  of  a  million,  accounts  pay-  _  _ 

able  up  .$65,000'  and  retirement  re-  !  Toronto  Barcau  The  Financial  Time* 


as- 1  Toronto. — Favorable  earning-pow-  | 
'  of  !  cr  In  relation  to  share  obligations  , 
the  i  and, a  comfortable  working  position 


1026  figure.  Bitlance  sheet  figures  ;  have  been  shown  by  Kasteru  Steel 


compare  as  fc-llow.s: 


EARLY  DIVIDEND 
REGENT  KNITTING 

Crncentration  of  Operations  At  ■ 
St.  Jerome  is  Proceeding  | 
Rapidly  | 


1377 

1376 

plant,  ct.-. 

?2.J''"2,.S7C 

$7,731,403 

<  . 

]47.;o;.a 

1  7<^.nM0 

Ai-c'.  r 

.  .  . 

4t.;!:;3 

22.S40 

-Mar.  * 

.'‘iiiip.  .  . 

10  1.1  06 

106,;(3O 

I*r»"‘pa\ 

a  7  2 

.•4  j  n  l< ;  n 

^  f  in<l  .  . 

1  7S 

400 

1  ’MfJ'I 

(•  i)it.--  . 

11.711 

0  057 

n-m. 

.  75. ^00 

25.000 

T"(.-i 

.*:;.735.4S1 

$3,143,473 

l.iabilltieii. 

1027  ■" 

Rapidly  '  I'Td.  .-hnr<-‘<  .  .  ..y  T.^n.nno  | 

1  I’.Tt'.  .'■lia  IT.- .  .  .•  T.M'i.ii'ii' ' 

Incrcaseii  .atlention  has  developed  r.nixi.- .  ;i.',ii..'.(i.i 

d  irirg  the  pa.“i  week  i:i  Regent  '  “jlj'!  '  ' 

Knitting  .Milla  common  stuck,  ''hich  ■  ';  uruMii 

is  at  present  licing  traded  in"ovor  j  .xpp.  rve  .  ,.  i6.i2fi 
thc  counter"  on  the  .Montreal, ''iirb.  ('per.  iT,-..rvr.-^  .  ,.  rs.oss 

A  recent  issue  of  ihe  stock  was  I;  "“jUu'/.'.'  '.'7 222  S5( 

placed  on  thc  market  liy  a  .MorU-  ”  . 

real  syndicate,  at  $28  a,  share,  and  Tutal . $.2. 25.'., 481 

it  since  been  Idd  up  to  around  Ooii-  ..  Weather  Conditions  -Ar 
Ll.sling  papers  are  now  in  course  in  his  remarks  to  sha 

of  preparation  and  it  is  expected  the  pre.-hknt,  R.  D.  Bell 

that  the  stock  will  be  admitted  for  part; 

tvadlng  on  the  regular  I'url)  Market  "Gro.ss  earning.s  show  ar 
board  within  a  week  or  ."o.  of  $12,056  or  6.45  per  cent. 


I  ■nafliii.''t. 
.Sui'filu.s  .  . 


Total . $.2. 22.'., 481  $3.t4a.42.'l 

Weather  Conditions  -Adverse.  .. 
In  his  remarks  to  shareholders, 
e  prc.-iiknt,  R.  D.  Bell,  says,  in 


"Gro.ss  earning.s  show  .an  inere.ase 
of  $12,056  or  6.45  per  cent,  over  1026. 


ir.ogress  is  being  made  on  !  Tiii.s  w  as  due  to  an  increase  of  $41.- 


tho  extension  to  the  rompany  s 


263  or  15.4  per  cent,  in  light  and 


at  St.  Jerome,  to  take  care  of  tlie  power  deportmeni  and  mi.sceUaneon.s  ^^cnlt  7) 
tr.ansl'cr  of  thc  .Montreal  plant  to  faming.-,  tho  li;ilance  being  in  the  ir  net  H 
;hat  point,  when  operations  will  lie  tramways  department.  Fleetrlc  |ipijin,j  , 
( oneenlratcd  under  one  roof.  The  operating  expenses  increased  $11,454  ^.,j 

saving  per  year  through  elimination  or  0.88  per  cent.,  with  increased  s-'iri75'i 
of  th  ■  high  rent:il  being  paid  in  power  st.-ition  output,  and  heavy  ; 
5iontrral.  and  more  iavoralde  labor  maintenance  expenses  caused  by  un-  . 
f  onditions.  it  i.-  c.-t:m,ated  will  lie  |  "sually  henvy  rainfall  during  the  !  '  , 


around  $75,600.  latter  part  cf  tho  year.  Tramway 

(.rowlh  III  l.ariiings  (  xpensr.-  incre.a.sed  $1,108  or  0.47  per 

,  ,  ,  1  cent.,  with  an  iiicrca.''e  of  26.231  car 

It  IS  al.-o  stated  that  removal  of  ().|rr.",ted 

the  plant  will  he  comjileted  by  .May  qccrea.sed  .8202  0'’  and  in-. 

1.  o:  next  .vear,  from  which  time  the  ;  ojg  , 

company  will  begin  to  obtain  lull  |  j.io,; 

benefit  from  thc  economics  effected  sati-factre  y  incrca.se  in  1 

b.v  the  change.  land  power  earnings  i.s  directly 

Eai'iiin^rs  lor  Uic  firM  two  niontns  i  an  inrrtasr*  in  the  nuimber  of 
of  the  year  ar<-  nporled  to  be 

showing  .satisfactKiry  improvement  pip,., ,.1,.;,^.  -  vistins  riis.tni„..rc 


Products,  I.td.  The  ratio  of  current 
1  assets  to  current  liabilities  as  of  | 
.y’-'’  '  November  30fh  la.st,  was  more  than  : 

nn'sSn  ^’-*4  ’o  ’>  oorrent  assets  standing  at  ! 
22!s4ii  i  $826,077  and  current  liabilities  at  I 
106,K.O|  $05,!t2o.  N'ct  working  eapikil  stood  ■ 
at  $731,057.  It  i.s  notervorthy  That 
2,n,';7  since  thc  consolidated  b:ilance  sheet  i 
2.'.. non.  was  made  up  as  of  November  30tii,  • 
7“77,7  1026,  net  working  capital  ha.s  im- ) 
■  I  proved  to  thc  extent  of  $236,286.  i 
Thc  company's  capital  consists  of  ; 
t  T.'in.nnn  $.580,000  7''$  prior  preferred  stock,  j 
7.'.n,oiifi  $:i00,000  7''i  2nf|  preferred  stock,  | 
1  186  noi)  to. 000  common  .shares  of  no  par  . 

11.170  value  outist.inding.  As  profits,  after  i 
22.276  d(  [ireciation  and  income  taxes,  in 
*  ''fi2i7  ooiouutcd  to  153,003,  this  was; 
"2  n7''{  oqual.  liefoic  minor  allowance  for  in- 
ir.i'.i70  tero.st.  to  lietwecn  2  and  4  times 
151.1711  prior  preferred  dividend  require- 
146  ments  and  aliout  5  times  2nd  prefer- I 
„  '*  red  dividend  requirements.  After  j 

77  foil  dividends  for  12  months  on  these  ' 
alders,  subtracted,  thc  amount  ; 

’o  p;,rned  on  the  common  was  equal  to  i 
$2.85  pur  share. 

*'77,7'  After  allow.ance  of  $27,040  for  de-  ! 
r  111  preciation.  tokil  assets  .stand  at  $1.-1 
7''*  1  15.864.  as  compared  with  $1,345,400  i 

it  and  pj.  Xovember  30th,  l'i26.  As  a  I 
'■fsult  of  Ihe  marked  improvement! 
I  as.scts,  total  net  assets' 

'fi  IK?  boliind  tin;  shares  have  been  increas-  1 
’1L454  p,,  fppip  $1,118,757  to  $1,320,516,  or  | 
77^?*.  $210,7.50.  Tliese  are  equal  to  $241  i 
leat'J  1  ipp  prior  preferred  .share. 

7  '17"  '  I'he  prior  preferred  share.s  are 
"  ;  selling  at  around  07,  at  which  the 

imway  i.eUcr  than  7.20L 


ANOTHER  ACQUISITION 
PLAYFAIR  INTERESTS 


"l  lic  snti-factri -y  incrca.se  in  light  i  — - - - 

and  power  earnings  i.s  directly  due  Bi'porl  Piircliii.se  of  Wiiti'rloo  .$luuu- 
to  an  inertase  in  thc  number  of  eus- i  facfuriiig  To.  for  Price  tif 


elect riiity  to  ixistin; 


rger  sales  of  i 
ciKs.|nmers  for  1 


!i!L>,(KM),01)«. 

It  i.s  reported  that  Jas. 


over  the  pi C5 mu.s  i  ji  re.  ponoin,,  irrigation  pumping,  commercial  light  !  piaMair  and  as.soeiates  have  pur- 
penod  „  '-o-’  PC"-'’''.  <'ii"l  reridcntial  u.-es.  ,  cha.se.l  the  Waterko  Manufaeduring 

abo\e  those  of  the  pie. -tru.ng  reals  ■.Maintenance  cxpcnaicK  during  I  for  $2.00o,o0(i.  This  company 
and  wnth  a  continuati  n  of  ”io juc-  -jnciuded  in  op'Tat-  a  well  isUibtished  busiiie.s.s  in 


scut  rate  of  increase,  it  i.;  reported  jn-  cxpcn.sr.  ,  totalled  1 
in  circle.s  close  to  the  comiiany  that  ,-,f  ji,p  Mai's  earnings, 
.a  dividend  on  the  l  ommon  .stock  is  t-;,,,,  20  0  per  cent,  ot 

a  po.ssibility  before  ilic  end  of  thi.s  j  earnings  were  set  aside 
year.  -A  rate  of  $1  5o  per  sliare  is  j  or  rctaincil  in  suridu.s. 


j  ing  expen.sr.  '  totalled  112  per  cent,  threshing  machinery.  Tlie  company 
’1*0  .'cars  cainitigs,  and  in  addi- ,  ;;;,s  $300,000  [laid-up  caipital,  but  11- 
tion  .0.1  per  cent,  of  these  gross  are  substantial  and  siir- 

iCainings  were  set  aside  for  rese  rves  ;  pi,js  reserves  total  nearly  $2,2o0,o0o. 

I  or  retaineil  in  auriilu.s.  while  as.scts  approarh  $3,000,000. 

,  Dill  mg  the  font  and  one-heilf  I  -phe  plant.:;  are  carried  at  the  eon-  1 

'years  that  the  company  ha.s  been  tin- isf.rvativc  amount  of  $132, OOo.  The’ 

joei  it.s  piesent  f'xe<  ut.lve  manage- | ,  branches  in  AVestern  ' 

I  1"7"  k  porccnlages  ; ,  ...nada.  It  i.s  possible  that  piihlic 

'.IS  eon  l-.l  per  cm  and  lo.O  per  fiju^ncing  will  follow  thc  change  In  I 
I  cent,  renpec lively.  I  he  balance  in  ownership  ' 

I  retirement  reserve  at  thc  end  of  the  I  _ _ _  I 

year,  all  of  which  it  invested  In  ' 

7  ;  BESCO  COAL  OUTPUT 


being  mentioned  a.s  iikcl.v  for  an:  "During  Ihe  four  and  one-half  I 
lullial  distribution.  i  years  that  the  company  ha.s  been  uu- ! 

. . . . .  jdf'r  its  present  exe<ut.lvo  manage-! 

MCW  rUAIM  CVCTCM  1  mem.  the  corresponding  percentages  ! 

IILTY  Ln/llll  JIjILItI  llms  been  12.1  per  cmf.  and  15.0  per 

FORMED  IN  ONTARIO 

_ :  year,  all  of  which  it  invested  in 

Toronto.  —  Annoimcenicut  from  I'lun’.  ""6  $l.’0,si0,,5fi,  ihls  reserve 
Loridot.  was  made  that  /.ellers.  ''P  from  earnings  to  take  | 

l-imitoii,  the  new  j-haiii  .'-lores  or-  prapcit'  retired  on  account  | 

ganizaiion  who.se  liead  office  is  in  "ge  or  ohsolc.scence.  , 


LOWER  LAST  MONTH 


organized  with 


'Uu.sinc.s.s  conditions  in  Kingston 


capitalization  of  $05ii.U(iti  aiitliorized  ‘'Od  on  tho  I.-land  as  <a  whole  h.avo 
w  ith  .$3011.0(10  to  be  outstanding,  ’'cen  good  during  the  past  year-  .A  )  pirc  .Si.oi'l  (  orporaiion  coal  outiiut' 
'I’lierc  '  will  tie  $5'i.OO0  of  no  par  k'i'ong  co-operatIve  movement  has  ;  last  nmath  wa.s  356,876  tons,  as  com- ! 
value  common  .stock  all  outstanding,  'developed  among  the  planter.s  of  the  pared  with  520.630  tens  for  -March, 
The  officers  are:  rresidenl  and  I <  oloo.''.  "'Itb'h  receiving  the  active  1027.  fatek  of  outlet  for  the  coal! 


Glare  Bay,  .VS. — The  British  Km- 


fatek  of  outlet  for  the  coal 


general  manager,  AValter  P.  Zeller,  j  support  of  the  Empire  Marketing  and  consequent  broken  time 


rorth.  Biard.  Building  trades  are  busy  in  counts  for  Ihe  falling  off  this  year, 
chain  Kingston  and  vicinity  and  there  is  At  ^tydney  .tiines  the  collieries  did 

and  very  little  u-nemplo.vment.  better  thi.s  .March  than  last,  the  out- j 

Dow-  "It  is  anticipated  that  the  coming  put  last  month  being  11,606.  a.s  com-! 

)f  the  year  will  be  satisfactory  to  thc  I  pared  with  32.213  in  1027.  i 


formerly  with  the  Woolworth.  Biard.  Building  trades  at 
Kresge  and  Metropolitan  chain  Kingston  and  vicinity  and 

stores;  fir.-t  vice-president  and  very  little  u-nemplo.vment. 

secrctary-i rea;-urcr.  Jonathan  Dow-  "It  is  anticipated  that  tl 
ler,  of  St.  Thomas,  a  member  of  thc  year  will  be  satisfactory 
fim  of  Dowlers,  Limited:  2ad  vice-  shareholders." 


NEW  ISSUE 


$9,000,000 

United  F  nel  Investments,  Limited 


(Dominion  CJiarter) 

6%  Cumulative  Preferred  Stock 

(With  Common  Stock  Boniu) 


This  Stock  fshares  of  $100  par  value)  is  to  be  fully  paid  and  non-assessable.  Preferred  as  to  dividends  and  assets,  and  entitled  to 
cumulative  preferential  cash  dividends  at  the  rate  of  6%  per  annum,  payable  quarterly  (I  January.  April,  July  and  Ortoher) 
by  cheque  at  par  at  any  branch  in  Canada  of  The  Canadian  Bank  of  Commerce.  Redeemable  by  purchase  or  by  . 
call  in  whole  or  in  part  on  any  dividend  date  at  the  option  of  the  Company  at  $1 10  per  share  and  accrued 
dividend  on  60  days’  prior  notice. 

Transfer  Agent:  National  Trust  Company,  Limited,  Toronto  and  MontreaL 
Registrar:  The  Canadian  Bank  of  Commerce.  Toronto  and  MontreaL 

CAPITALIZATION 

(Upon  completion  of  present  financing)  Autherind  Outiteiyrmf 

€%  Cumulative  Preferred  Stock  ($100  par  value)  this  issue . $25,000,000  $9,000,000 

Common  Stock  (Shares  of  no  par  value) .  250.000  shares  100,000  shares 

The  following  informtion  has  been  summarized  from  the  letter  written  us  by  Mr.  A  T.  Leavitt,  who  is  to  be  Managing  Director  of 
United  Fuel  Tnvesoments.  Limited: 


THE  COMPANY  AND  BUSINESS  -United  Fuel  1  miest- 
ments.  Limited,  is  being  irKorporated  under  thc  Companies  Act 
of  the  Dominion  of  Canada  for  the  purpose  of  acquiring  interests 
in  public  utility  and  other  enterprises.  It  will  now  acquire.sub- 
stantially  all  the  share  capital  of  Hamilton  By-Product  Cloke 
Ovens.  Limited,  and  over  90^  of  the  share  capital  of  United 
Gas  6-  Fuel  Company  of  Hamilton,  Limited. 

Hamilton  By-Product  Coke  Ovens,  Limited,  commenced  in 
1924  the  manufacture  of  coke  and  the  recovery  of  the  by¬ 
products  resulting  from  the  coking  of  coal  by  mo^rn  methods, 
including  gas.  sulphate  of  ammonia,  tar  and  motor  benzol. 
This  Company  was  the  first  in  Canada  to  undertake  the  manufac¬ 
ture  of  domestic  fuel  to  supplant  foreign  anthracite.  It  owns  a 
modern  by-product  coke  oven  plant  strategically  located  on  a 
35-acre  site  within  the  city  limits. 

The  original  installation  of  the  Company  was  25  ovens,  and  the 
demand  for  the  company's  products — especially  coke — increased 
so  rapidly  that  an  additional  35  ovens  were  installed  during  the 
past  twelve  months,  and  it  is  now  capable  of  coking  1 .000  tons 
of  coal  per  twenty-four  hours,  giving  an  annual  capacity  as 
follows; — 

Coke  Produced .  255.000  tons 

Gas . 2.500.000  M.  cu.  ft. 

Tar . 2.920.000  Imp.  Gals. 

Ammonium  Sulphate . 9,000.000  lbs. 

Motor  Benzol . 1.000,000  gals. 

United  Gas  &•  Fuel  Company  of  Hamilton,  Limited,  with  its  prede¬ 
cessor  comfjany.  has  been  successfully  operating  over  a  period  of 
60  years,  during  which  time  it  has  engaged  in  the  distribution 
of  gas.  It  owns  a  6,000.000  cubic  foot  gas  holder  of  the  most 
modem  type,  one  of  the  largest  single  holders  in  the  Dominion  of 
Canada,  and  458  miles  of  gas  mains,  through  which  it  distributes 
gas.  ^th  for  commercial  and  domestic  purposes,  throughout 
Hamilton.  Ontario,  a  city  of  more  than  125,000  population 
which,  with  the  surrounding  municipalities,  embraces  a  total 
population  of  over  200,000.  The  Company’s  supply  of  gas 
is  purchased  from  Hamilton  By-Product  Coke  Ovens,  Limited. 

MARKETS  — COKE  AND  BY-PRODUCTTS  —  Coke  is 
derived  from  bituminous  coal,  as  a  result  of  treatment 
by  scientific  processes.  As  a  high-grade,  smokeless  fuel,  its 
quality,  efficiency  and  comparative  cheapness  for  both  industrial 
and  domestic  purposes  when  produced  by  thc  modern  methods 
used  by  this  company  render  it  preferable  to  hard  coal,  which 
product  it  is  gradually  supplanting.  The  superiority  of  this 
company's  coke  has  enabled  it  to  take  and  hold  all  of  the  domestic 
and  foundry  coke  business  that  it  has  been  able  to  supply.  The 
company  s  position  market-wise  is  unas.sailable  in  that  its  location 
and  freight  advantages  protect  it  against  competition.  Consid¬ 
ering  the  admitted  advantages  of  coke  and  the  4.000.000  tons  of 
other  fuels  imported  into  central  Canada  annually,  the  market 
for  the  Company's  product  is  almost  unlimited. 

The  principal  by-product  of  a  merchant  coking  plant  is  Gas. 
^d  the  Hamilton  By-Product  Coke  Ovens.  Limited,  i.s  fortunate 
in  being  a.ssociarcd  with  United  Gas  6-  Fuel  Company  of  Hamilton. 
Limited,  for  the  purpose  of  distribution.  The  City  ef  Hamilton 
coasumes  approximately  1.200.000,000  cubic  feet  of  gas  annually 
and  it  is  estimated  that  there  is  a  potential  demand  of  LOOO,- 
000,000  cubic  feet  annually.  Prior  to  the  enlargement  of  the  plan 


during  the  pastyear  the  gas  company  was  not  able  to  take  on  any 
additional  domestic  gas  consumers  and  had  no  industrial  users, 
due  to  inadequate  supply.  The  correction  of  this  condition  by 
enlargement  of  the  coke  plant  which  has  a  contract  with  thc  gas 
company  for  its  supply,  will  increase  the  business  of  both  com¬ 
panies  and  allow  them  to  operate  on  a  more  productive  and  effi¬ 
cient  basis.  New  contracts  recently  signed,  absorbing  by  the  end 
of  1928  all  thc  recently  enlarged  gas  catMcity,  will  increase  the 
distribution  of  gas  during  1928  by  approximately  25%. 

Markets  for  other  by-products,  including  tar.  sulphate'of 
ammonia  and  motor  benzol,  are  all  well  established  and  represent 
a  profitable  activity. 

CONTROLLED  COMPANIES — The  companies  which  will 
presently  be  controlled  by  United  Fuel  Investments.  Limited, 
have  the  following  funded  debt  outstanding: — 

United  Gas  6-  Fuel  Company  of  Hamilton.  Ltd.  $1,880,000  Bonds 

Hamilton  By-Products  Coke  Ovens.  Ltd .  $1,690,000  Bonds 

$925,000  Notes 

It  is  anticipated  that  part  or  all  of  these  securities  may  be 
refinanced  for  the  purpose  of  reducing  interest  charges. 

A.SSETS — It  is  estimated  that  the  holdings  of  United  Fuel 
Invetsments.  Limited,  have  a  present  value  of  more  than 
$10,000,000.  with  a  potential  value  greatly  in  excess  of  this 
amount  when  the  full  benefit  of  the  additional  installation  at  the 
coke  plant,  completed  in  1927.  is  realized. 

EARNINGS — Combined  earnings  of  the  controlled  companies 
available  for  depreciation,  taxes  and  dividends,  certified  by 
Price.  Waterhouse  6-  Company,  Chartered  Accountants,  were  as 
follows: — 

Year  ending  December  31,  1926 .  $677,712 

Year  ending  December  31.  1927 .  548,166 

Hamilton  By-Product  Coke  Ovens  Limited.  In  1927. 
completed  construction  of  a  new  battery  of  35  ovens, 
which  increased  the  Company’s  capacity  by  140%. 

This  new  plant  is  now  operating,  and  arrangements 
have  been  completed  for  the  sate  of  thc  total  output. 

Results  from  the  incrca.sed  capacity  will  be  pro¬ 
gressively  reflected  in  earnings  of  the  current  year, 
the  plant  reaching  its  maximum  productive  capac¬ 
ity  in  the  last  quarter.  It  is  estimated  that  the  com¬ 
bined  earnings  of  the  two  controlled  companies 
available  for  depreciatioa  taxes  and  dividends  for 
the  year  ending  December  31,  1928.  will  amount  to  $1,053,025 
The  earnings  as  above  set  out  for  a  full  year’s  opera¬ 
tion  of  the  enlarged  plant,  are  estimated  at .  1,301,525 


The  estimated  earnings  accruing  to  United  Fuel  Invest¬ 
ments.  Limited,  for  a  full  year  s  operation  of  thc 
enlarged  plant,  after  depreciation  and  income  tax. 
available  for  dividends  on  this  Preferred  Stock  are  $1.003, 542 

Preferred  Dividend  on  this  is.suc . $540,000 

The  above  earnings  should  l)e  increased  by  thc  addition  of  new 
coke  ovens,  the  construction  of  v/hich  Ls  contemplated  at  an 
early  date. 


PRICE ;  100  and  accrued  di'ridend 

Lach  ten  shares  of  Preferred  Stock  will  carry  a  bonys  of  three  shares  of  common  stock,  fractions- 

to  be  adjusted  at  $20  per  share. 

Ordfrs  may  he  telegraphed  nr  lelepherned  at  our  expense. 

These  shares  are  offered  7ihe.n  ns  and  and  received  by  us  and  subject  to  allotment.  Dividends  cm  t\e  r referred  .Shares  will 

accrue  Jrom  April  /,  /A.9.  1  he  organtzatiem  of  the  Corporation  and  the  issue  of  these  sharei  will  be 

passed  upon  by  Messrs.  Blake.  Lash,  .4  nglin  and  Cassels,  Toronto. 

It  is  expected  that  interim  share  certificates  will  be  ready  for  delivery  on  or  about  A  pril  10,  1!A£S. 

Dowlitiioti  Securities  Grporahoti 


TORONTO  OFRICO 
2i  ICini  Slr«*t  E*(t 


UMITEDa 

E<ubIUh<d  1901 

189  ST.  JAMES  STREET  •  ,  MONTREAL 


LONDON.  ENG,  OPFICB 

N* .  <  Auftia  Fiiar* 


The  statements  herein  have  been  accepted  by  us  as  accurate  but  are  in  no  event  to  be  construed  as  representations  by  us. 
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Decide  now 


Montreal 

Trust 


how  you  want  your  estate  to  be  divided. 
Many  men  thoughtful  in  other  matters, 
leave  their  financial  affairs  in  a  muddle 
when  they  die  without  making  a  Will. 

I  The  Courts  are  called  upon  to 
lai  straighten  out  matters  when  the 
property  becomes  involved.  Have 
you  made  your  Will.^ 


[SlHl  EARIflNCS  SS REDUCED  PROFITS 
DOWN  SOMEWHJI  FOR  GOIIID  POMPS 

1  FP  t  A  OC  D  rrMT  rPii.^on  of  the  - - 

/I  I  la  I  V/GIl  1  of  Imsinc.s.s  done,  rricps  Earnings  Affected  by  Heavy 

•  ‘  of  pprtain  linos  ivorr  unduly  dr-  Sales  of  Highly  Com- 

. - - -  I  prossod  .nnd.  in  rolufion  to  pre-wur  .  .  . 

Sales  Again  Show  An  Increase  ^;^lIJo.s.  iron  and  .'^tcoJ  prodnrt.s  petitive  Lines 

But  Coinpetition  gcnorally  have  rcaohed  a  IpvpI  con-  -  .  - 

.sidora.blj-  below  that  of  ooniinodilic.s  Aecording  to  the  annual  report  of 
i  on  average.  <  (Joulds  Pumps,  Inc.,  Seneca  Falls. 

financ-es'^sFronger  !  -r"'™ z  z';.';-:.'' 

__  I  Pfj  Jniprovpd  results  based  upon  the  bpccnibcr  .,1.  amounted  to 

Working  Capital  Up  Apain  Atiffealer  tonnage  produced.  Various  Tbis  i.s  $50,000  lower  than  the  net 
nil7  inn  Sumlus  -nJ  1  hnprovements  have  been  made  and  income  of  $221,830  showni  in  1020. 

P„  r^.  ""  «««  pr^Wont,  N,  .1.  ,»,v. 


REDUCED  PROFITS 
FOR  GOULD  PUMPS 

Earnings  Affected  by  Heavy 
Sales  of  Highly  Com-  j 
petitive  Lines 


.sidora.blj’  below  that  of  conimodilie.s  .According  to  the  annual  report  of 
on  the  average.  <  (joulds  Pumps,  Inc.,  Seneca  l''alls, 

"Operations  at  almost  all  proper-  y  earning  for  the  yc.ir  ,-ndcd 

tics  fore  and  coal  properties)  show-  , 


$13,047,100  —  Surplus  andi 
Reserves  Over  50  Per  Cent.  |  :ire  excellent 
of  Total  Assets  i  ,  "Iniportant 


"Important  expenditures 


:ind  the  president,  N,  .1.  Gould,  says 
that  this  may  be  explained  in  part 


_  been  made  at  several  of  your  plants  by  the  subnormal  prorns  realized 

r>.,„r.nnv  nf  !  results  secured  contintic  to  from  the  sale  of  one  line  of  the  coni- 

Nct  earnings  of  .  i't,  justify  the  consideration  of  other  pany’s  product,  for  which  a  large 

Canada,  lAd..  for  the  year  ended  Ue-  j  pj,,n.s  to  modernize  equipment  in  volume  demand  developed, 
ccniber  31,  1027.  as  revealed  in  the  ,  order  to  effect  further  reductions  He  said:  "While  it  was  c 


AT  THE  LOOKOUT 


(Continued  from  Ihigc  it 


The  high  lights  in  the  business 


ccniber  31,  1027.  as  revealed  in  the  ,  order  to  effect  further  reductions  He  said:  "While  it  was  considered 
;  annual  report  publlsdied  this  week,  in  costs.  The  competitive  conditions  desirable,  on  account  of  general  I 
i  "showed  a  moderate  decline  from  j  referred  to  iiiakc  it  doubly  neecs-  .slackening  of  business,  to  accept  or- 
i!>2().  being  shown  equivalent  to  !  sary  that  this  policy  lie  continued,  fjers  in  this  line  on  a  prlee-compctl- 
11.26  per  cent,  on  the  common  stock  |  as  advantage  must  be  taken  of  all  tiv.?  basis,  it  had  the  effect  of  re- 1 

as  eoniparcd  with  15.4  per  cent..  '  developments  in  the  industry  in  or-  ducing  the  percentage  of  profit  on 

President  Koss  H.  .McMaster  in  .  der  to  meet  the  .situation  success-  the  over-all." 

prcscntin.g  the  report  however.  |  fully.  ,  .  ,  ,  - = - 

-.Moiitinn  to  the  fact  that  mi-  '  the  new  sheet  null  and  galvaii-  _  1 

,  Jortanl  additions  to  the  plants  of  .  i^ing  department.  Hamilton  wnrk.s.  AnniTIONAI  flFFFR  i 

I  the  company  were  made  during  flic  -started  operations  during  the  early  iiUl/1 1  lUllnL  Urrijl\ 

rear.  and.  as  the  already  formidable  ; -summer,  providing  an  outlet  for  an  CIIDDrHiir  All  * 

oi  jUrKhML  UlLi 


Meantime  the  business  outlook  in  ,  merchandise  throughout  the  eoun- ;  p  i-evcals  u  fur-  additional  tonnage  of  steel.  A  gas 

the  West  is  excellent.  During  the  ^  try,  according  to  Greenshields  &  Co.  ininrovemenf  it  may  he  pre-  "asher  and  a  new  stockhouse  were 

winter  the  prairies  bought  heavier  j  A  slight  decrease  in  car  loadings  in  plant  expansion  was  ‘  iustallcd  in  connection  with  "II" 


than  at  any  time  since  1917.  A  fae- I  the  first  fortnight  of  the  m.rnth  is  extent  at  least  met  from  ,  blast  furnace  at  the  time  of  rclin- 

tor  in  the  situation  Is  the  conipara- i  apparently  without  significance,  as  o-irnings  ,Sales  again  .show-  i  ing.  At  this  works  also  the  eleefric 

lively  high  livestock  prices  which  Ithe  decrease  resulted  from  smaller  pa  ./r-itifvin"  expansion  during  Puwer  substation,  including  switch- 
are  now  attracting  farmers  into  this  i  loadings  of  bulk  commodities  such  '  the'vp''ur  hut  keen  competition  in  ' '"s:  equipment  and  other  apparatus, 


wore  remodelled.  The  changes  at 
the  tube  mill,  St.  Henry  vorks,  were 


Unsold  Balance  of  Preferred 
Shares  Offered  With  Com¬ 
mon  Bonus.  I 


The  niannfacfnring  profits  down  at  $.3.- ,  completed  during  the  holiday  shut- 


Torouto.  —  L.  B.  Lloyd  and  Co. 
e  making  an  offering  of  the  un¬ 


phase  of  agriculture  which  has  suf-  as  coal  and  pulpwood  in  which  fair- .  manv  lines  cut  into  profits.  "‘"'‘c  remodelled.  The  changes  at  _ * 

ered  severely  since  the  1920  slump,  ly  fiurtu-atlone  can  be  expected  j  Profit  and  loss  account  shows  j  fbo  tube  mill,  St.  Henry  works,  were  _  ,  t  n  i  inva  anri  Cn 

Aedve  building  operations  are  re-  at  this  season  of  the  year.  The '  manufacturing  profits  clown  at  $.3.- 1  completed  during  the  holiday  shut-  Torouto.  -  L.  B  Llo.vd  and  .o. 

a""  of  miscellaneous  mer- ;  166.380  from  $3,247,606.  while  income  j  down  and  new  equipment  went  into  are_  niaklng  .an  offering  of  <bc  n- 

whlle  mining  and  railway  construe-  diandlse  is  belue  mnintainAri  -it  -i  cmn,  invo^tments  was  also  slightiv  |  operation  early  in  1928.  sold  balance  of  $,^0,00^  iCn  cumiila- 

t ion  activities  will  be  a  further  stim-  ^igh  rate.  ‘  Employment  figures  as  :  lower  at  $395,514'.  tota'l  income  being  |  ‘•Pbins  for  future  development  in-  »lve  preferred  stock,  par  'alue  $10b 
ulant  this  jear.  -ifo-pu  -i,.,  nlarf-H  the  inHov  fr.,- i  <inivn  -it  83  561  794  from  $3  644  291. 1 ''u''’’ug  substantial  expenditures  arc  of  .Supreme  Oil  <  ompanj .  Ltd.,  w  hieh 

*  *  *  *  ■'lOnato.C'I.rMsS  rZLlnc;;  M’^il7«r  ;.p,;roprl.tlo..ror»i.k.l6®s  pre^  will  be  f'" 

"F’ollowing  several  years  of  great  records  have  been  kept,  die  Increase  ing  fund  and  depreciation  and  lower  annroJi^^^  and  10  MO  shares  of  no  par^common 

difficulty,  the  cattle  raisers  ..f  Gan-  amounting  to  about  12%  over  the  ,  bond  interest  requirements,  net  !  stock  ’haV  as  dSedors  Hon  E 

ada  now  find  the  inonstry  on  a  average  for  the  past  seven  years  and  earnings  arc  shown  at  $2.09.5,370  as  .  0”^  constituent  eomanies  wore  es-  rlrroir  nresXnf  B 

bbd  na,™  ba.,»  ...b  pro,,  abou.'a-,  ova,  fb.' .b^  ™n,parod  .,,b  abU^^  ^^’"LrZpona; viaafZsldam'  .Sib  .MonG 

SI” ^  i.T.n;':?.-™,''.,  mS ib,p,„ve„.„i  z  \  '■ 

fbr.;%„”;."orbSn.ZZ^^^^  iroprcaa'of  tL  fJtotryTn  '  .'oab  hblna  p'ttorod  at  !.ao  par 

•  Rut  ”  hpa  r-nnfin.'.oa '’•‘.r»fii«  regarded  as  a  reliable  barometer  of  toco  ato  in  iocr  rom-  Canada  docs  not  offer,  in  .some  lines  I  ^bare.  carrying  a  bonus  of  three 


Announcing 

K.  F.  MacLaren  and  Company 

Limited 

Kenneth  F.  MacLaren 
C hristopher  C.  Thompson 
Clifford  D.  McCreary 

Investment  Securities 

25  Melinda  Street  •  •  -  Toronto,  (^anaiLn 
Telephone  ADelaide  6072-3-4 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  priTate  vires  In  Canada  conneolinc  Inlennedlalto 
points  west  to  the  Pacific  Coast  and  cast  to  MRinlreal,  and 
in  the  I’nitcd  States,  A’ew  York  and  Chicago. 

Office*  oti 

IfBASUO.N,  EDJIO>TO.\,  MOOSE  .I.VtV,  S.4SKAT00>, 

nnd  at 

367  Main  Stree),  -  Winnipeg,  Canada 


"But.”  be  continued,  "while  prices  relmblc  barometer  of  jf)69.470  in  1926.  Com-  vaiiaua  ooes  not  oner,  in  ..ome  lines 

arc  now  high,  and  we  hope  they  will  *  Paratlvc  figures  of  profit  and  loss  Pre«ter  encouragement  in  support 

continue  so,  it  is  not  in  the  intcre.sts  .  during  March.  ,  account  for  the  past  3  years  follow;  ^^.e  installation  of  the  most  eoon- 


of  Hie  catllc  industry  that  prices 

should  soar,  hcf-anso  in  ihni  kutaHed  $23,000,000.  according  to  Mac- 


should  soar,  because  in  that  case 
the  inevitable  will  happen,  viz:  a 


Lean  Building  Reports.  This  repre-  i 


.ititiites  What  thn  Moia i  in  ctniiracis  awaraeu  was  more 

mr';ba."a5y,h'mb  SZir/ a?oat  I S™  »' 


market  with  prices  on  a  profitable 
basis.” 

I-  H-  .v  H- 


\  the  first  quarter  for  1927.  These 
j  figures  give  every  assurance  of  a 
very  acti\  e  building  year. 


Despite  the  heavy  movement  of  r  .'u  i  i  i 

immigrants  to  the  West  during  the  i 

past  two  weeks,  more  positions  are  i  . ‘ban 

epen  on  western  farms  than  the  '  ^?r  I*"®  ^'•^‘^‘’cally 

railways  and  emplojinent  ag^n- 1  Ta 

— .  ..  .  ®  **  I  ern  division  coal  and  pulpwood  dc- 


cies  can  fill,  immigration  and  em- 


Plo.vmcnt  officers  state.  Thousands  '"S  ^y  1,146  cars  and  224  oars 

of  vacancies,  the  officers  .said,  had  ’  .  ^^’'^bandlse  increas- 


bcen  ronortpH  I  .iirolihnna  J  I  both  divisions,  the  total  being]  k  -  — ^ - 

earlier  commpncpmpnt  c:Z>ai^  I  heavier  by  407  cars.  Miscellaneous  I  Current  a.sscls  in  the  balance 

cnerations  is  c-pnpraiK-  nn  a  j  freight  increased  by  849  cars,  other  sheet,  are  shown  lower  by  about 

operations  is  generallv  conceded  in  oio  i,..,,  i  s..3on  non  »t  Si4.9fl4.l27.  but  current 


1327 

1326 

1925 

$ 

$ 

$ 

3,166.280 

3.247.606 

2.825,606 

Inve.'t.  ino. 

335.511 

396,684 

335.057 

3.561.794 

3.641.291 

3.160.664 

Sink.  fd. 

303.143 

281 ,64.3 

760,208 

682.171 

Ecnd.  int. 

346,291 

362.601 

.",78.540 

N'('t  enrii 

2.095,370 

2.229.211 

1.818.308 

rfd.  (liv. 

454.741 

454.74  1 

454.74  1 

Com.  iliv. 

805,000 

8^5.000 

805.000 

8D5.fi2n 

963,470 

oo8.567 

Pension  fd. 

100.000 

KlO.OOO 

7.35.629 

863,470 

ortS.ritiT 

I'ro.  SUP.  10.1fi3,005 

9.233.5SS 

8.835.015 

1’.  *  L. 

bal.  10,838.684  10,163.054 

9,393,582 

P.C.  on 

com. 

14.26 

13.4 

11. 8 

Working 

:  Capital 

ImproTement, 

Current 

assets 

in  the 

balance 

OOP  plant  improvement  continue  to  px- |  8:omery.  secretary-treasurer::  R. 

(jje  ist.  It  is  unfortunate  that  the  slow  '  Ross  and  E.  51.  Carroll.  The 
nst  progress  of  the  steel  industry  in  '  being  offered  at  $100  per 

Canada  docs  net  offer,  in  .some  linc.s  i  t'hare.  carrying  a  bonus  of  three 
Q5;g  greater  encouragement  in  support  !  shares  of  common  stock  with  each 
of  the  installation  of  the  most  econ-  i  preferred  share. 

oniical  units  of  large  capacitv.  such  !  T'h®  company  was  incorporated 
■'  as  are  used  in  broader  markets.”  i  under  a  Dominion  charter  for  the 

gf,(;  _  j  purpose  of  dealing  in  gasoline  and 

s.F  rivvPRV  pnn  RiiipnTi  i  other  oil  products  and  will  for  the 

__  (A>>EBY  FOR  AI, BERTA.  'present  sell  to  the  independent  scr- 

<;^4  TiCthbridge.  —  Arrangements  are  j  vice  stations  and  garages.  The  pros- 
',L',  being  made  by  the  Broder  Canning  pectus  stated  that  it  is  the  intention 
O-io  Co.  of  New  Westminster,  B.C..  to '  of  the  management  in  the  near  fii- 

—  open  lip  a  number  of  test  plots  in  i  ture.  through  subsidiary  companies, 
the  irrigated  districts  surrounding  :  to  build  service  stations.  The  pro- 

ftjo  Lethbridge  for  the  purpose  of  in-  j  ceeds  of  the  present  issue  are  to  he 

—  vestigating  the  possibilities  here  for  |  used  for  the  purpose  of  huilding  a 

567  growing  vegetables  for  canning.  At  j  wholesale  storage  unit  of  60,000  gal-  j 

least  600  acres  for  the  growing  of  ]  Ions  capacity  on  a  property  acquir- 
peas  would  have  to  be  signed  up.  '  ed  at  Leaside,  Ontario. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Muyticipal  and 
'‘Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  Londo.n  Hauilton  Ottawa 


the  West  thev  adriorf  anrt”!lnt  1  I  fo’'®st  prcducts  by  842  cars  and  lum-  i  $'300,000  at  $14,904,127,  but  current  . 
rnigSn  ^ontrnn^  ’  ber  by  194  cars.  Total  loadings  were  !  liabilities  have  d_cclined  about  $475.-  | 

high  neak  tha  nnon'insr  I  heavier  than  for  same  week  in  1927  |  000  to  $1,947,027,  thus  net  working  ; 

lions  on  the  land  mav  I  i  by  1.573  cars,  grain  accounting  for  :  capital  reveals  a  further  improve- ] 

f'lrmers  short  hnndoH^  western  I  ]  343  increase,  raerchan- '  ”^cnt  to  the  impressive  figure  of  j 

farmers  s^hort-handed.  j  miscellaneous  ; 


freight  for  1.. 525  cars.  Coal  was  Pceceu.ug  ..aiauci;  succ. 

The  physical  volume  of  business  in  1  lighter  by  1.287  cars  and  pulpwood  | '  '"•'•ent  assets  arc  at  a  ratio  of 

Camada  showed  further  expansion  1  {,v  11 00  '  ,.g  I  about  28.a  per  cent,  to  total  assets 

during  Februarv,  according  to  an  ’  ‘  ”  ."v  ’  .-v  ¥  v  ,  and  almost  800  per  cent,  of  current 

index  published  in  the  Monthly  Ke-  -phe  volume  of  trade  iu  the  United  ’bihilitie.s.  It  is  a  notable  fact  that 
view  of  Business  Statistics  .As  the  a.  *  oiuaic  01  tra  le  lu  the  initea  decline  in  current  assets  is  due 
index  stood  at  162.4  Hi  Februar*^  t  ended  March  ^  reduetjon  in  inventories,  thus 

compared,  with  159.0.  the  previous  ; '1'  fisures  coi  eriiio  pogi^jon  has  been  improved  to 

high  totaf  attained  in  January  hu.si-  ’  •■<  greater  extent  than  working  capi- 

ness  operations  are  now  being  car- I  *  *.bc  previous  week  or  the  same  ,.|]  fjgjircs  would  indicate.  Net 
ried  on  at  the  highest  level  on  record.  !  T  ®® .  to  the  week-  w  orking  capital  for  the  past  3  years 

A  greater  production  of  newsprint  i  ‘be  Department  of  po,„pj,i.(;g  .,g  f„iiow,s;  — 

fttud  Increased  exportation  of  Inm-  r^^'”,"’®'',®®'  .general  level  of  ^ 


865  on  the  preceding  balance  sheet.  | 
I'nrrcnt  assets  arc  at  a  ratio  of 
about  28.5  per  cent,  to  total  assets  ! 
and  almost  800  per  cent,  of  current 
liabilities.  It  is  a  notable  fact  that 
the  decline  in  current  assets  is  due 
to  a  reduetjon  in  inventories,  thus  | 
ea.sh  po.sition  has  been  improved  to  j 


$800,000 

Adelaide-Sheppard  Company,  Limited 

7%  First  Mortgage  (Closed)  20- Year  Sinking  Fund  Bonds 


Dated  March  15th,  192S 


Due  March  15th.  104S 


Denominations:  ^1,000,  ^500  and  ^100 


her  indicated  greater  activity  in  the  I  ,"'^?®'®-?^’®  ^^F““dcd  furthe 


pulp  and  paper  and  related  indus¬ 
tries.  Mewt  manufacturing  lines 


being  higher  than  at  any  time  in  al¬ 
most  two  years.  Prices  for  iron  and 


in-J7  ID'.’i;  1325 

$  i  $  ' 

Cur.  a.s.s'-t.'a 

14. on  (.127  1,5.2?2.G56  1  .5,032.211  I 

Cur.  liab.  | 

1.317.027  2.4 1.5, 700  2,."..37,251  | 


showed  expansion  in  l-'ebruary.  due  I  ^!®'®'  ■•-lightly  from  the  pro- ^  i  1547  027  2.4l5,7?o  2, .",.37, 251 

allowance  being  made  for  the  short-  I week,  being  lower  also  than  a  - - - - - - 

ness  of  the  month  and  seasonal  ten-  i  •''®’'r.  ,0  c-.  c,- 

dencles.  The  sugar  IndustTy  showed  Ifoutmiicd  to  recover,  showing  an  ad-  1...'M..100  G.s.h.Shu  i.,604..rt 

improvement  over  the  low  level  of  also  over  a  year  ago.  |  Strong  Surplus  and  Reserves, 

the  preoeding  month.  The  slaughter-  ^  ’•■  I'ew  chan.ges  of  note  are  shown 

ing  Industry  wqi.s  operated  at  .n  The  recent  increase  in  the  rod's-  ;iniong  the  individual  balance  sheet 
greater  pei'centagc  of  capacity.  The  |  count  rate  of  the  Federal  Kricrve  items,  the  principal  ones  being  re- 
output  of  steel  was  much  greater  1  Ba.nks  is  now  seiwing  as  a  eheek  oa  diiotiiiii  in  inventories  from  $5,582.- 
iii  February,  while  the  production  j  the  expected  business  gain  hut  w  ill  lOt  to  $5,206,916,  an  increase  In 
of  iron  declined.  .Automobile  pro- !  serve  to  make  bu.-iiuess  stronger  cash  to  $572,516  from  $498,785,,  and 
duction  was  greater  in  Fehniarj'.  the  j  later  on  aceording  to  The  Brorkmire  a  reduetion  in  payables  to  $1,62.3.- 

dlfficultie.s  iti  regard  to  the  intro- !  Economic  Service.  Inc.  .Money  is  604  from  $2,093,801.  Bonds  otit- 

ducHon  of  new  modelshaving  been  in  ample  supply'  for  all  legitimate  . -standing  are  shown  down  by  $270.- 
partially  solved.  Imports  of  crude  purposes  and  the  outlook  i.s  for  a  bOO  at  $5,635,726.  depreriation  rc- 
ruhher  were  hcav.'  in  ^'iew  of  fav-  oontinuaneo  of  relative  ease.  This  I  servo  is  up  at  $8.a82,L58  from  $8,- 

orablc  prices  and  .an  cxptiindlng  after  .all,  the  eontrolling  infiTi-  *  231,3.4,  sinking  tnnd  up  at  $2,886.- 

JU’arket  for  tires.  I  ne  imports  of  em-e  even  thougii  at  times  the  effect  ^  018  from  $2, .582. 8. 4;  pther  reserves 
raw  cotton  and  wool  indicate  .some  niav  he  obscured  The  political  un-  ’  ”b  $3,911,559  from  $3,703,083;  and 
curtailment  in  textile  mills,  though  f,f.,-taintv  ef  a  nresidenti  il  veir  mav  ’  -surplus  up  at  $10,898,654  from  $10,- 
cniploymert  was  well  ,n:.,1ntainrd.  5.ecentuate  umnr.summ^  de-  1«3.054.  t'ombined  surplus  and  re- 
"  *  irliiie  of  business  but  will  iprobablv  '“qual  to  oxer  aO  per  cent,  of  total 

ITic  ph.vsical  volume  of  cxtorn.al  jnot  prevent  the  usual  upturn  in  the  V®"'  ®  «i.  ?26,308.419. 

trade  w  a, s  much  greater  in  EebTua.ry  |  fall  whirh  should  be  stronger  than  , sheet  figures  com 
than  iu  .lamiary  after  the  usual  ad-  j  normal.  The  most  favorable  factor  I  in®]  ®Trr’7bo  h«ian, ..  -.u.m 

.lustments  I  he  movement  of  r.ail-  'f  the  ourrent  situation  is  llie  large.!  figures  a."  .at  PccVnibc.  niT 
■wiiy  fi eight  was  greater,  due  in  part  |  increase  in  the  rate  of  ronstructio-n  %.««<, 

to  the  heavy  movement  of  gr.ant  to  ,  h  v.ais  feared  that  construction  ‘"'m  1326 

the  Pae.ifie  ports.  .\olw  ithrtanrling  |  (jpdjne  owing  to  the  belief  Froporii-.  rtr.  .$.a5.:ii;!.3.2(;  $.54.1.33.233 


1::. 047.100  12,876,865  1  2,634.251 

SIntiig  Surplus  and  Reserves. 

Few  changes  of  note  are  shown 
among  the  individutil  balance  sheet 
items,  the  principal  ones  being  re-  j 


.surplus  up  at  $10,898,654  from  $10,- 
163.054.  t'ombined  surplus  and  re¬ 
equal  to  oxer  50  per  cent,  of  total 


Pnncipal  and  semi-annual  interest,  March  I5tb  and  September  15tb,  payable  at  the  Standard  Bank  of  Canada.  Toronto,  or  at  its  br.ini-h 
office  in  St.  Catharines.  Ontario.  Coupon  Bonds  with  privilege  of  registration  as  to  principal  only.  Redeemabl'  in  whole  or  in 
part  on  any  interest  date  on  .40  days’  notice,  at  105  and  accrued  interest  to  March  I5th.  1056;  102  and  accrued  interest 
thereafter  to  March  15th,  1045,  and  101  and  accrued  interest  thereafter  to  maturity. 

Trustee:  The  Royal  Trust  Company,  Toronto. 

Legal  Opinion:  Tilley,  Johnston,  Thomson  and  Parmentcr,  Toronto. 


CAPITALIZATION 


First  Mortgage  Bonds  (this  issue) . 

Common  Stock  (no  par  value) . 


Aulhnrizfd 

.$300,000 

4,(X>0  Sbarei 


T f>  hr  i’ru'd 
.8800,000 

4,000  Shares 


Frrm  a  letter  from  Mr.  Henry  Falk,  President  of  thr  Company,  :tf  summarize  the  follo-.i’ins: 


to  the  heavy  movement  of  .gr.aiu  to 
the  Pae.ifie  portn.  .\o( withstanding 
.•lonio  .slackening  in  trading  on  the 

stock  cxchimges.  b.-iuk  debits,  after  ■  ii,„  7 . :■ 

.  .  .  !  u  1  lUsisiiiucii  ti.'s  tjic  \oiunio  or  con-  -  Tnvnui'ru 

fioasoniil  -ul.iiistmont.  nsain  t^bowrrj  ^  *  i  -  ,  *  a  v.>/J 

.  1-  u  slniotion  ).s  <in  o]f*Tiicnt  wlijcli  At't'ts.  nv 

'’"wSZS.V'Z’Z''":’,:..  k™"-";';;- 

lower  on  the  average  tb.aa  in  Jan- i  prosper.ty  rail  loan: 

nary,  in  spite  „f  higher  grain  prices.  ,  '  ®"’  ®^  ”®''"’'"  '’"""ir.ss.  we  5  m  orv 

A  tea.ction  took  place  in  the  stock  \'^7®  "'®  for  •  f' 

and  mining  exchanges  in  February.]  in  | 

which,  however,  w.as  more  th.tn  off-  I  |  Tnt.il  . 

sot  hy  a  sha.;-p  rally  in  the  early  '  . . . , '  rfd  .sir.i  b 

weeks  of  March.  .4  season.al  decline  ,  D  •  f  <  vni.'.-ioci 

was  shown  in  demand  deposits  of  ,  DUSlttBSS  itidCX  Ponds  .  . 

the  chartered  banks,  but  notice  de-  _________________________  iVi7dVnfis 

Xiosits  aga.in  increa.se.d  to  the  great- i  p  c  or  ^  F’ensio®/  r 

CMt  total  rii  reco'.-'d.  An  Increa.se  In  [  Inor'enseor  Dorirr-r.  r< 

the  average  price  of  C.inadian  bonds  !  ,  .  ’^-’8  Hcfioa.s*.  sinking  t 

.and  a  slight  decline  in  the  yield  on  i  '77,*  : 


that  many  facilities  were  over-hnilt.  ^ 


Business  Index 


Hills  roc.  .  .  . 

T’flsh . 

Call  lojins  .  , 
Victory  l>i»n»l.‘4 
Special  fun<ia 


Pfo.  stcM-k 
t  'em.  stock  . 
Bonds  .  .  . 
.\ccts.  pa>-.  . 
Dividends  . 
TVnsjon  frl. 


Increase  or  Deprer. 


tendency  toward  lower  Interest  rates 


BETTER  HEALTH 
PAYS 


not  do  as  much  for  your  body.’ 

CHARLES  LAMBERT 

HEALTH  STUDIO 

tUITB  201,  INSURANCE  EXCHANGE  BtDQ 

190  ST.  JAMES  ST.,  MONTREAL 

Tel  Main  390  J 


1  Hank  debit.---,  l-'cb.  S 

,102.000.000 

-j-  o5.  i 

<  "en.'-t  rue.  Mar. .  . 

22.346.1(10 

r  21.0 

:  Grain  in  Store. 

Mai-.  2.-; . 

185.1  16.612 

+  2  4.5 

I'ig  Iron,  F'eb.  . 

64,631 

-1-28.0 

.'■!t<'pl,  Feb.  .  .  . 

US. 820 

4  78.0 

F.niploymenl,  Mar. 

101.1 

+  5.1 

i  Coiiiniudity  Brices. 
Jnii . * 

151.2 

0.6 

1  C’nr  l.ondiniga— 

1  Week  Mar.  2  1  .  . 

61,371 

G  - 

■  fumnliitive  .  .  . 

ToC.TST 

4  1 1.1 

'  RI.V.  I'larnlnKK— 

1  ('.P  it.  gros.i,  week 
Mor.  31 . 

5.4  01.000 

!- 1  4.:! 

(".FM!.  net.  .Tan.  , 

1,878.936 

-1-24.3 

1  C.X.R.  gros.s.  week 
Mar.  31  ...  . 

7.231.1  25 

4  7.0 

P.N.R.  net.  .tan.  . 

2.321.01  1 

-r  3.1* 

Trade  for  Febrdiiry 
Jjxport.s  ..... 

88.565.196 

-f"  1  2. 8 

Import.s . 

-86.006.897 

-j  ■  1 5. 1 

Halanee . 

2.558,299 

Htoek  Market— 

Shares  wuelc  Mar 

1  .  476.8.37 

4  200.0 

.\ver.  week  April  4 

1  75.5 

-f-  1.3 

Sinking  fund 
:  Othor  rr.xrrvrs 


r.  .  $.35.:;  1:!, 3.26  $.34.1.33.233 

.  .  1.133,557  2.333.385 

.  .  5.206,316  5..582.101 

.  .  3. 1 81. 1 88  3.180.050 

.  .  30.327  73.787 

.  .  572.516  438.785 

.  ,  680.000,  7.38.5.34 

i.-i  .  5.253,273  5.213.336 

a  .  702. .3 1.3  58?. 654 

.  .  48.503  4  1.232 

.  .$52,558,545  $51,543,833 

I.InhilKira. 

.  .$  6.496.300  $  6.136,300  1 

.  .  11.500.00(1  11.500.000, 

.  .  .5. 63:!, 726  .5.303,293  i 

.  .  1.623.601  2.03,3.801  ! 

.  .  323.12  1  321.389  : 

ct('.  673.072  548.It.5; 

.  .  8. .582. 1  5.8  8. 231. .374  i 

•I  .  2.886,018  2.582.87  4 

P-.s  .  3.311.553  .3,70.3.08,3 


LOCATION:  The  land  on  tihich  the  building  is  to  be  ererted  i» 
loiatod  on  the  northwest  corner  of  .Adelaide  and  Sheppard  Street'. 
Toronto,  having  a  frontage  of  approximately  68  feet  on  Adelaide 
Street  and  100  feet  on  Sheppard  Street.  This  location  is  in  the 
heart  of  the  downtown  financial  district  of  Toronto.  The  opening 
of  the  proposed  new  street  from  the  New  Union  Station  to  Uni- 
lersity  Avenue  would  probably  make  this  location  one  of  the 
most  important  downtown  corners. 

BUILDING:  On  this  site  is  to  be  erected  a  sixteen  storey  and  base¬ 
ment  high  class,  fireproof  office  building,  of  reinforced  concrete 
(onstruction.  This  building  will  contain  approximately  1,400.000 
cubic  feet,  with  approximately  84,800  square  feet  of  rentable  office 
space,  and  4,S00  square  feet  of  rentable  store  space  on  the  ground 
floor. 

SECURITY:  These  bonds  will  be  secured,  in  the  opinion  of  coun¬ 
sel.  by  a  first  clo.sed  mortgage  on  the  leasehold  and^on  the  sixteen 
storey  office  building  to  be  erected  thereon.  The  valution  of  the 
building  by  Messrs.  Baldwin  k  Greene,  .Architects  and  Engineers, 
i'  $1., 470.560.  .A  copy  of  this  valuation  is  on  file  at  otir  office.  In 
5  iew  of  the  improvement  to  the  site  and  the  proposed  new  improve¬ 
ments  in  this  locality,  we  consider  the  leasehold  to  have  a  value 
of  .$75,0(X).  The  total  value  is  therefore  $1,454..800.  Tbi*  issue  con¬ 
stitutes  a  mortgage  of  approximately  60%.  Mr.  Henry  Falk  ha» 
agreed  with  the  (Toropany  to  supply  all  moneys  required  in  exress 
of  the  amount  realized  from  the  sale  of  the  Company’s  bond  issue 
to  complete  the  erection  on  the  said  premises  free  of  liens  and 
encumbrances  of  the  proposed  office  building. 

F.AR.NINGS:  The  preiaiiing  rent  for  office  space  in  the  new  down¬ 
town  office  buildings  is  $J.jS  to  $7.60  per  square  foot.  Basing  the 
earnings  of  this  building  on  the  lowest  rate  of  $’.2S  per  square  foot 
for  office  space,  and  $5.00  per  square  foot  for  ground  floor  store 


sp.acr.  the  Eross  annual  r*nf  is  estimated  at  $71.4AOO  The  oper.'f- 
ing  charges  for  siich  a  structure,  including  taxes,  are  esrimafed  at 
$54.(X)0.  leaving  $I5Q.300  available  for  sinking  fund  and  bond 
interest.  The  net  sum  available  for  interest  and  sinking  fund  is 
approximately  7Ji  times  the  said  bond  interest  and  sinking  fun"! 
requirements. 

SI.NKI.NG  FUND:  Twenty  year  endowment  life  insurance  policies 
in  an  amount  of  $400,000  to  be  placed  on  the  lives  of  officers  of  the 
Company.  These  policies  are  a.ssigned  to  the  Royal  Trust  Com¬ 
pany  as  Trustee  for  the  benefit  of  the.  bondholders  In  the  event 
of  the  death  of  any  or  all  the  insured  officers  before  the  policies 
mature,  the  proceeds  of  the  insurance  will  be  used  to  retire  the. 
bonds  immediately.  These  policies  are  of  the  premium  reducing 
type  and  the  Company  further  covenants  to  pay  as  an  additional 
sinking  fund  the  difference  between  such  premiums  and  $I5jX)3. 
This  sinking  fund  will  have  the  effect  of  retiring  approximately 
.S550.(XX3  at  maturity. 

IN5UR.ANCE:  Fire  insurance  to  the  full  insurable  value  of  the 
huilding  will  he  carried  on  the  property.  In  no  case  will  it  be  for 
les'  than  the  total  amount  of  the  First  Mortgage  Bonds  outstanding 
•  t  any  one  time.  The  policies  wdll  be  assigned  to  the  Trustee  for 
the  benefit  of  the  First  Mortgage  Bondholders. 

0\VNF,R.kHlP  AND  MANAGEMENT  The  Svndicate  whic’.i 
erected  and  is  now  successfully  operating  in  Toronto.  The  Central 
Building  fformerlv  The  Richmond  Building),  a  new  office  build 
ing,  and  the  two  well-known  apartments.  The  Clarendon  and  The 
Claridge,  respectiveh'.  will  control  and  operate  the  present  build¬ 
ing,  thus  ensuring  experienced  and  efficient  management. 

EQUITY:  The  Syndicate  which  is  erecting  this  building  is  provid¬ 
ing  the  balance  of  the  funds  required  to  complete  if.  and  for  this 
consideration  is  receiving  all  the  Common  Stock  of  the  Company. 


MILLION  FOR  MOTORS. 


•Surplu.i  .  .  .  10.838.68  4  1 0.163.05 4 

Total.  .  .  .$52,5.58.54  5  $51,5  49(833 

Biu  Expaiisiun  rianiieil. 

In  his  roniiirks  to  shareholders, 
i  Ross  H.  Me.Ma.ster.  the  president. 
I  states  that  due  to  improved  condi- 
!  lions  during  the  year,  tonnage  of 
I  steel  produced  and  sales  of  coke 
j  .showed  increa.ses  iu  1927.  He  in- 
i  tlmates  that  plans  are  being  pre- 
I  pared  for  future  development  Involv- 
I  Ing  substantial  expenditures  and 
!  work  will  be  proceeded  with  when 
!  they  are  completed  and  approved. 

I  His  remarks  are  in  part  as  follows: 
j  "Supported  by  the  geucrally  ini- 
i  proved  conditions  which  prevailed 
i  (luring  the  past  year,  your  tonnage 
of  steel  ■produced  in  1927  showed  a 
satisfactory  increase  over  the  pre¬ 
vious  year.  Sales  of  coke  also  rc- 


\Ye  offer  these  bonds  for  delivery-  if,  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  oi  our  counsel  of  all 
proceedings,  at: 

100  and  accrued  interest,  to  yield  7% 

Delivery  may  hr  made  in  the  form  of  temporary  bonds  or  interim  receipts  of  the  Trvstei, 

Orders  or  reservations  may  be  telephoned  or  telefraphed  at  our  experut. 


A.  N.  WORTHINGTON  &  CO. 

Telephone :  Adelaide  3282 

1601  Northern  Ontario  Buildingi  Toronto  2,  Ontario 


JOHN  W.  GORDON 

St.  Catharines,  •  #  •  •  Ontario 


Halifax.  —  The  estiniatod  vajue  of  corded  a  .?ood  .c;ain.  Owin?:,  how-  | 
new  motor  cars  purchased  by  Nova  ever,  to  the  blowing  out  of  "B"  F'iir-  ! 
Seotiaiis  iu  1927.  was  $8,070,120,  as  j  naec  for  relining  late  in  the  year,  i 
compared  with  $5,185,420.  in  i:»2C.  [your  production  of  pig  iron  for  sale  j 


Tht  sitlemenis  centtmed  m  tkie  edotrtkement  tr*  met  tuvanteei,  but  tre  htsed  ufen  miermetiem  vbicM  we  beliere  t*  he  rellMe  end  npm  mkids  we  acted  m 

fyrciejMf  these  srcuritiei. 


i 


HOLT  GUNDY  BUYS  | 

HOWARD  SMITH  CO. ! 

$150  FOR  COMMON 

l.eadin!7  Shareholders  and  Direc¬ 
tors  Have  Accepted  Offer 
For  Stock 

$5,500,0^INVOLVED. 

Arlditlonal  rvidmcf-  of  ihr  niarkf’t 
trand  towards  ronsolidatiou  in  thr 
i'anadiiiu  pnlp  and  paprr  industry 
was  Elvrn  this  work  whon  Howard 
Pmilb.  prrsidonf.  and  Tlarold  «'  rab-  I 
fioo.  vicc-prosldenf  of  Howard  Smith 
T’apor  Mills.  T.lmitrd,  wrrr  offorrd 
■yl.'ut  per  share  for  all  of  the  com¬ 
mon  .‘^took  of  the  company  by  the 
local  Investment,  firm  of  Holt.  tJundy 
A-  Co.  The  officials,  who  are  the 

larcest  holders  of  the  stock,  accept-  r.  s  v  u 

f  d.  and  Mr.  Smith  stated  that  he  and 
.Mr.  cnthtree  would  recommend  llm 

acceptance  of  the  offer  to  their  ^  t  ompan) .  litd.  Toronto  Imeslmcnt 

.shareholders.  I/eflers  will  go  for-  ''*■ _ _ 

^^ard  shortly  to  shareholders  from 

Holt.  Gundy  &  Co.,  making  the  offer  1  ni/fOr  DnPEMTIAM 
to  them,  and  from  Mr.  Smith  and  Mr.  aijYl^r  Kl*  I  I  lllll 
(  rahtree,  rceommending  aoceptanee.  . 

While  Canada  Power  and  Paper  AI?  DAWCD  DI^^UTC 
<  ompany  represents  the  Canadian  ri/flljA  AlUlllO 

pnlp  ami  paper  interests  of  Sir  Her-  _  _  _ 

bert  Holt.  H.  .T.  Gundy  and  their  .  V  , 

associates,  it  is  not  helteved  that  Offiaal  Warning  to  Customer— 
the  Howard  Smith  deal  will  be  car-  Shareholders  Agaunst  Sale 
rted  through  this  eompiiuy,  aithongti  This  Time 

it  seems  obvious  that  the  purchase  _ 

has  been  made  with  a  view  to  fur- 

..  ,,  ,  ,  Ill  a  communication  sent  out  to 

ther  rounding  out  the  big  new  on-  ,  ,  ,,  ,  . 

terprise  which  has  made  such  strides  miPtomer-.shareholders  of  .^Iontre.^l 


.\rt.hur  W.  Days,  who  huis  become 


THE  FINANCIAL  ' 


CHEMICAL  CO.  TO 
REVEAL  PROGRESS 

Improving  Demand  For  Standard 
Chemical  Products  Last  Y  car 
— Eiarnings  Gain 

Toronto. — The  fitoal  >ear  of  the 
Stand.i.rd  Chemleal  Company  ended 
on  'Mareli  Sl.'^t  last,  a.iid  while  the 
annual  report  will  not  he  ready  for 
some  little  (Ime  yet,  it  is  understood  I 
tliat,  though  nut  large,  some  mcas-  ' 
lire  e>r  improvement  w-ill  be  shown  | 
over  Ihe  previous  year.  .\ftcr  a  ' 
'  lapse  of  ten  >Tars.  the  first  dividend  ! 
I  was  paid  on  the  fir.st  of  the  pre.sent  ! 
I  mouth  -a  disbiir.seinent  of  I  a. share  i 
ion  l.lie  new  issue  of  no  i>af  \aluel 
I  stock.  I 

I  Prior  to  the  re-.i rrangcment  of  I 
[stock,  the  eoni.pany  liad  outstanding: 

lti..'il’7  .shares,  divided  between  lik, 

;  nj7  preferred  and  eoniinon  I 


MONTREAL.  APRIL  B,  1928. 


as.-oclated  with  the  firm  of  Galrduer  ^.hare.s. 

*.  Compan.v.  Htvi.  Toronto  Investment  I 


Oiinkeis.  lari'  in  Ihe  hands  ef  holders,  and 

—  . mioii  which  Hie  dividend  .just  men 

S  ivirfrip  nPHTPlTTIAlT  tioned  now  ha.s  lieen  paid. 

ADVISE  RETENTION  ',,:r 

Ar  DAIl/CD  DII^IITC  “W'*"''''  ’’*'‘'1*  '*uite  up  to  the  I 

Ur  I U  If  LA  AlunlOi'';'*;' i 

iF'liMhtly  liottrr.  InPir  uen*  irn  •  . 
.  -  houi/.rd  l.i.dtMi  roi  ds  of  liMrdwuufi  - 

Official  Warning  to  Customer — ,  heecli.  Idrch  and  Uiaple -iunl  the 


in  the  past  two  years.  Canad.ilPowe 
Power  Company  is  already  included  I  offer.- 
In  the  Holt,  Gundy  group,  and  How- 
urd  Smith  will  augment  Canada  I  ‘ 
Power  &  Paper  Company’s  fine  paper  } 


Shareholders  Against  Sale  iieawliant  iirodiuus.  chareoiil,  methyl 
A»  This  (wcod  alcoliol)  and  acetate  of  lime. 

I  nis  lime  .  tiouicwhal  better  mar- 

- : —  I  ket  throughout  tin;  .^car. 

In  a  communication  sent  out  to  ^  (i,f.|.eloie  expected  that  tlie 
tu.stomer-.shareliolders  of  .tiontreal  |  coinpaiiy.  in  the  report  sliortl.v'  to 

Power  Consolidated  w  arning  against .  he  i.-siied,  will  indieate  a  small  in- 


conimunication  sent  out  to 


offers  for  tho  sale  of  •'rights"  to 
stock  which  expir.'  next  fall.  .1.  .^. 
Norris.  \  Ice-president  of  the  coin- 


producUve  capacity  and  vlll  bring  I  I'any,  says; 


into  the  enterprise  some  very  valu¬ 
able  limits,  ■w'htch  now  seem  to  he 


"I  he  rights  of  customer-suhserib- 
ers  to  shares  in  this  company  have 


inercaiied  considerably  in  value  since 
There  being  a6,9a7  shares  of  How-  allotments  were  made.  Alre.idy 
?r  *1.  'i'  '’OJl^niou  outstanding,  value  is  such  that  certain  per- , 

&  Company  are  paying  vve  are  informed,  arc  seeking! 

16.540,650  for  the  property.  In  ud-  ,g  pm-ehaso  these  share  rights  at  a  ■ 
common  stock  there  is  pepping  prerhiiim  hut  actually  below  i 
i2.600,000  of  eight  per  cent,  preferred  real  wortb. 


Cl  ease  in  the  net  earnings.  ] 

PLANNING  CHANGES 
IN  LYALL  CAPITAL 

Reported  2  for  1  Split  in  Com¬ 
mon  and  Additional  j 
Issue  of  Stock  I 


.  *7/^“  *heir  real  worUi.  I  U  is  understood  that  plans  are  un- 

and  f.l,4<0.600  of  bonds  outstanding.  ..^y^  opportunity,  therefore. ;  der  way  to  effect  a  change  in  the 

—  ^  of  warning  you  against  th.se  uu-  capital  structure  of  tbe  I*,  t/jall  and 

APPRnVF  ^AIF  HF  scrupulous  designs.  fsons  < 'onstructiou  fonipaiiy,  Limit- 

rlllllUflj  u/lLlj  Ur  "The  rights  of  cnstomcr-sharchohl-  cd,  involving  the  splitting  of  ttu' 

nilFRFF  DAII  WAV  under  the  terms  of  the  subscrip-  present  eoinmon  stock  on  a  two  tor 
VwLiDCiv  l\/alLTT/ll  tion-agreement  are  not  transferable  one  basis  and  tho  issue  of  additional 
At  a  special  meeting  held  this  or  assignable  tintil  after  the  stock  stock. 

■week,  .shareholders  of  the  Quebec  certificates  are  issued,  on  or  about  i  The  present  issued  capital  is  li.- 
Itailw-ay,  laghf.  Heat  and  Power  iseptember  15th  next.  In  the  mean- ;  aOu  shares  of  $1J0  par  value  eatm. 
Company  approved  the  sale  of  the  time  any  presumed  transfers  arc 'These,  it  i.s  understood,  would  bo 
company  ns  a  going  concern  to  the  null  and  void  and  will  not  be  recog- ! 

Quebec  Power  Company,  for  a  price  i.ed  by  the  company  .  i  ’  .'h  A  nn-onr! 

.'-ufficie.nt  to  di.schargo  all  oiiUtand-  "if.  however,  it  is  neca.ssary  for  i,. 

tng  obligations  of  the  comTony.  in-  you  to  realize  upon  your  investment  a 


.'-ufficie.nt  to  di.schargo  all  outstand¬ 
ing  obligations  of  the  romxrany,  in- 


m^fan^  --lf. ‘however,  it  is  necassary  for  m  ^ 

_  _ .'•any,  in- I  you  to  realize  upon  your  investment  ■ 

eluding  principal,  inland  redemption  in  the  meantime,  you  should  do  so,  *'!pKj  wonld^'^give  "the  comoanv  ‘ 
premium  of  outstanding  bonds,  in-  foly  through  our  Investment  Depart- i  ^  j 

eluding  all  outstanding  bonds  of  ment.  Power  Building.  83  Craig  Street  ^ f  “ 

Quebec-laoaues  CartJer  Electric  We.M.  Montreal.  Tel-phon  ■  .M.uin  ,  ^“,4  ^onds  5  iKl/fm,*  which  | 

f  ompan.v,  whose  properties  and  aa-  lOfO  :  ..r^,  ..yUabie  ;,t  io5,  and  thu.s  pave  1 

.sets  were  to  be  taken  over  by  the  "But  we  carnetsly  advise  all  our  |  place  the  ucw-  stock  on  a  ! 


Quebec  Railway,  with  the  purchase  customer-shareholders  to  retain 
price  sufficient  to  enable  the  com-  their  rights  if  at  all  possible,  as  the 
pany  on  liquidation  to  pay  all  hold-  shares  they  represent  are  a  safe  and 
ers  of  the  company’s  outstanding  sound  investment 
common  shares  a  sum  of  $80  in  cash.  "Tho  advisory  service  of  our  Cus- 

Of  a  total  of  100,000  shares,  09,923  lomer-Inveslmcnt  Department  Is  of- 
yhares  w'cre.  voted  In  favor  of  the  fered  without  charge  to  all  customer- 
tale,  Shareholders  have  until  April  shareholders  •'vho  may  he  interested 
1'  to  turn  in  ihclr  shares  in  e\.  as  a  protection  against  flisboncsl 
c.iange  for  tiie  cash.  practices. 

Jamaica  Public  Service  Co.  Limited 

Kingston,  Jamaica,  B.W.I. 

Executive  Management:  STONE  and  M’EBSTER,  Inc. 

.Vnnual  Report  for  1927 

To  the  Shareholders  of  the 

Jema.lca  Fobllc  Sertdee  Compajiy.  Limited : 

The  annual  Report  of  the  Eneoutlve  Managers  preren'.-  th*  fol'o-  ir  c  '  qur*"  a« 

I  to  Income  recelrod  from  operation  and  the  cip^nic  Inoorrod  In  rondiic"r.=  t'lc  urder- 
I  taking  during  the  year; 

i. DROSS  E.VRNIN'GS  in:.'  Piu  Inc-e-e 

Tramway  Departraent  .  .v'.S4,<(v.]  (  J.';a4,om.PV  .v  T.'<2.C1 

Light  and  Eow-er  Derartm.er.i  .  ;;no  700  hi  r.p  n-,  o- 177  hi 

Ron-Operatlcg  .  .  '<'.,''7,17  ‘  I’r.;  ■■  1 


retain  ,  fjividend  basis. 


Plh 

J.;h4,07f>.pv 

■-■'■■■..hten,-. 


incr»es» 

V  T.'>2.C1 
,7r..i.-,7  hi 

ir.;  7-j 


Total  Gross  Ear.nlcgs . 

OPERATIXG  EXPENSES  AXE’  T.V.XES 

Operation  . 

Maintenance  . 

Taxes  . 

Total  Operating  Expenses  and  Tax-.-.. 

VET  EABXrXGS . 

Interest  Charges  . . . 


Balance  as  aboie 
Prior  S'x-Tlus 


Retirement  Res 


•K04.961  hi 

77,hrv7.7s 

rh  .3't7  s  ; 
.t  41x1,1  h7. 1”.' 
a.''4.i*ii'.'  7’'. 


?.'ih?,7T4.7.; 

7fi,(y-,|-|  nr, 


7S,7:i'7  1 
fh.hr.,  7., 


v-.t  ?s 


.«:h4,r.r.h  v; 
.*,0,70)  h7 


.tos,;',h  <7 

K'.;'!'-’  .’.3 


1  Balanco  . — . .  JZ02,7T4  73 

j  Xet  Direct  Charges  . . . .  ?,r.:»hl 

Balance  .  .t-vo  "40  1- 

Dividends  I 

I  Preference  Shares  . .  no'.ooiyj 

j  Preference  "B"  Shares  .  l.LShLji 

j  Reaervts  end  Surplus  at  End  of  Vear _  .■V.,:?,gKE3i 

RATIO  TO  GROSS  - 

Operation  pluo  maintenance  .  i;,3  1407, 

'lalntenanco  .  11. Sic- 

Retirement  nesene  Appropriation  .  loosed 

•Decrease. 

The^  figures  Indicate  that  your  Company  has  sfradilr 
"  nominal  lurreasc  In  erpens-s  of  operate 
m.  Ba.antj  avaialble  for  Itow-.i-'/cs.  Ketfremen's  and  liiv 


.5:1.3,74.:  '3 

l.S.3.-,  13 

■?7ri.O,%O.S4 
1  42 

5:i2,:o5  7o 

.577,1 -.7  42 

.'•n.ffVf.on 

8.4.37. S3 

3.42.3,32 

'  .  ojuicarr  inai  jour  t.ompanv  has  sfradilr  (inandod  durinc  (ho  naol 

'"'■’•‘BS'-  In  erpensoe  of  operation.  It  will  ho  norod  That 
‘  I^ftfremen's  and  DlMdend.e  afr.r  pai-n.-nl  of 

I  wer  l^fVear  a""  '•'ts  $-2ll,Wi.9-2.  an  (noroase  of  g.';0.g22..v.>  or  17  l4 

over  iMt  year,  snd  an  Iriorease  of  nU'/r  ovor  (ho  year  1304  ih>  f-.ri  ,'7 

i“‘’*Gro'’m  ra^l’  -bitnaloa  Publio  Servio,  homp^iny.  'Lfd 

du.^r!!,^  ®  f. "f  «l'.t«6.t(6  or  fi.43Ve  ov-r  bz*?.  This  was 

Inereafo  of  $4I,Vfi3«,-.  or  l,V.4e'r  In  Light  and  Power  fepartmen*  end  M'o 

mi  Et-nensA*?oo7nlV.o!l%M Department.  Elsctrle  OpeVat- 


du-  to  ^  V  f or  fi.43Vr  ovr  I32<5.  This  was 

'  tuaneof.s  "f,  H  or  l,V4c',  In  Light  and  Power  Depar-ment  end  mA 

'  7ni  rtn'*  balanoo  v.elng  In  the  Tramway  Department.  Elsctrlo  Opera'*- 

m?  E.vpense,  Inor.’a.od  *1 03  ,.n  p  sao^  increased  po-er  station  outVut  and 

nart^rf'fhp  caused  by  unus'ially  hear-y  rainfall  during  the  latter 

oe  Oho-i  Tramway  Expense  Increased  or  0  47%  •".■Irh  an  In-rease 

Taxes  (lecreased  %y<7K  and  'nter-ft  Charger  -ere  »1,?1B.4«  le.-s  than  1321 
linooL..!  Tooer  Earnings  Is  directiv  due  to  an 

increase  In  the  number  of  customers  srr-e-d.  and  larger  sales  of  * lectrloic  to  e»|s,inw 
;  C'i.stomers  for  Irrigation  pumping,  ronr.rnercla  1  light  and  power,  and  ro-eident'al’ 'uses 
'  .woo  Company’s  Plant  In-ostment  ns  recorded  on  the  hooka 

w’as  S.J.  R.h  1,  an  mrrease  of  »r,] , pi.’,  .’.o  during  the  '-ear.  A  pari  of  the  inrrea»" 

I  covered  miscellaneous  short  hn*  ejt.nsion:.  ar>d  cebiiUdlng  of  electric  lines,  to  'ake 
I  on  nev.’  oustomer:  and  adee,,jafelv  sen’e  the  iocrea,sed  rryiulremen*  of  echst'ing  ruft7- 
j  mers.  Qthe.r  principal  e.vpenditures  Irrchid'd  ■  treat  paving  and  track  work  and  ti,. 
pnrohase  of  now  railway  motorc  to  replace  ti,,,,,.  which  have  become  obsolete 
Maintenance  expen.-wK  during  13f7.  ’which  are  included  In  Ooeratine  Expense-- 
I  totalled  II  iof,  of  thr  year’;:  ramingr.  and  In  addition  20,3c!i  of  thorxi  (irons  Eamli’t-ii 
I  for  or  rttfilue,]  in 

I  During  tViG  gH.d  *>Ho-half  'oars  tiia’  lia.p  undpr  it?  pv^p^nt 

ex«cu»lT’f  rrianagc^mon^.  th*-  corropponfjinc:  ha-^.  baon  1?  ICo  and 

resporri-.  e>v.  Tho  balanc**.  in  H'=‘rIr^nT‘"!»t  Rct-r-e  ^^nd  of  tho  vear,  all  cf  v-hirh 

,  Ifi  ir.3ee«tcd  in  Plant.  r.h  Thi.-  up  from  famine?  to  take 

carv  of  property  retired  on  aooount  of  acf'  or  obF.ole-?cenc< . 

I  Tho  Parochial  Board  of  the  I'ariKh  of  :-'t.  r-:jtharln«.  on  1  ebruarv  1?27. 

I  approved  vour  t^empanv  s  application  for  ^ermi^£'Ion  to  extf-nd  Ita  northward 

lo  Fen-o  the  villages  cf  Bog  ^^•nlk  and  LlnMf'ad  A  license  cc'-ering  fc-ervl-'s  in  this 
new  territory  v.as  subsequently  prepared  and  nas  approved  by  tho  Governor  In  Privy 
CToun'*!!  on  No'-emher  7.  Your  Company's  lines  a'.  ill  l>^  oxtrnded  from  V.’alk 

h>  di o-»Te«rti ir  station  during  to  .’cri  r  this  area. 

(‘n  December  31,  1077,  178, .Vtu  of  Jamaica.  Dight  and  T*owrr  Gornpan.v  Kir*-! 

Honda  hcramc  dun  and  wrr"  rvtind  fr*’'m  r«,^h  on  hand. 

'\oiir  rompnny’8  balance  shoot  indioatf.*  ;i  satisfartory  rash  p-)Ritioj».  vith 
fl IT. r»(:r»  or»  rash  available  in  addition  to  $7r..»Hin  immiriion  of  fanada  .".t.-c-o  Tfonris. 

Hrgular  dlvldonds  w«'ro  luWd  on  Prrfort  m-.;  bharo:^  at  the  lato  f>f  T'^n"  por  nnninn. 
JUirlng  the  >ear  ld.r*7d  “haros  of  J'reffrenrr  •  jv  .‘♦took  vero  sold  In  fl  Ptrrltng 
denomination,  pnartlcally  oornjilrting  Hie  nutiuirizod  .»<ale  of  a  total  of  r.l,.';n0  ^llar(•3’  I 
N’cry  nearly  rll  of  this  stork  Is  ouned  in  Jnmalra.  j 

Huslnesa  ronditlons  in  Kincston  and  on  thr  l.slarnl  a»  a  vho|<>  ha\e  bevn  good  i 
during  tho  past  year.  A  stron-'  rM-i.p»Taii\**  m<*vcment  liaS*  devrloii-'»|  .onmng  tho  i 
platitrr.s  of  tlio  Colony,  \^^^rh  in  tr'rt\|}i:»  thr  a«'tj\o  f’ippurt  of  tlie  Kmpirc  Markrtlng  ' 
Hoard.  Building  trades  an*  busy  in  King^foti  and  vUinlty,  s'Ud  tlu  ro  is  vrry  little  \ 
■  nn‘-  mplojnient. 

It  IS  anttrjp.'.ted  ih.ni  tlK  or.nhni'  \  ra  r  '•  ill  -ia  f  f.^-la  <'tor>  to  ibr  pcholdcry. 

‘»i)  l.Dinlf  of  Th.-  Hoard. 

'  Montrral,  Mai«li  .'.‘dlj.  irrjs.  It.  I ».  I’.KLxD,  I'rcMdent 


''''.-W  3^^'  '  Offering  the  Uiueld  portion  of  ^o  '  ' 

50,000  Shares  7%  Non  Cumulative  Preferred  Stock 
With  a  Bonus  of  30,000  Shares  of  Common  Stock 

Northern  Aerial  Minerals  Exploration 

Limited 

(Incorporated  under  the  Companies  Act  of  the  Dominion  of  Canada.) 

,pp.pppp.^fZd'^^JZ.po,oo,o.  I  Purpose,  Management  and  Future  of  the  Company 


^  I  Get  Big  >eiT  Busiuebb. 

Tj  It  is;  uudcrttoorl  that  initial  dlvl- I 
flcniJ  woulfl  ho  at,  the  rate  of  $3  a  1 
'  I  bharc  a  year.  At  present  thB  roin-  . 
- 1  pany  has  to  moet  about  $lu0.i.'"0  a  !' 
-  i  jear  in  bond  binkin:  funT;-.  i 

1  ’I'ho  <’Iianse  in  capita li/,aiioii,  it  la  i 
i  slateif,  to  be  contingent  on  the  com-  i 
pany’i.  being  guarantceil  Hie  obtain  -  i 
’  mg  of  the  -$700.0011  of  atlditional  ejip-  j 
ital  from  the  sale  of  new  stock. 

The  company  is  favorably  situat-  ; 

I  cd  a;;  re,iar(lb  business  on  hand.  It  i 
'  is  i'aid  that  even  if  no  new  buslneso  ' 

!  should  offer,  tho  company  would  be  | 
i  busy  for  the  next  two  or  three  .'ears  ' 
on  the  contracts  now  in  hand.  Good 
prospects  are,  howc'cr,  in  view  for 
additional  buslnes.s,  particularly  i 
I  from  the  electric  power  develop-  i 
i  ments  which  are  being  planned  on  ; 

*  such  an  extensive  scale  in  this  pro-  i 
:  Vince.  j 

Financial  Calendar 
is  Now  Available 

I  To  provide  Investor.H  with  «  con- 
'  V(*nlent.  record  in  diary  torni  of  the 
'  duo  datPD  nc  bond  lut crest  anil  stock 
'  divldem)  payments,  ns  well  os  aii- 
I  nual  meetings  ((f  iiiiportant  <'ana-  | 
dian  coiiip.3ii1ea  an'i  financial  liistl-  ' 
lutlons,  Tho  financial  Calendar 
anil  Companies  Survey  for  1928  has  ; 
just  been  t.sf-ued.  This  puhlleatlon,  | 
whb’h  was  firrt  Issued  in  1999  and 
has  heen  very  popular  with  Invest-  ' 

'  ors  and  .throughout  tho  financial! 

I  community,  is  this  year  publlahed  ' 

'  and  dir  trihiited  by  McDougall  &  j 
!  Cowans,  Canada’s  leading  stock  ' 

;  brokerage  hou.se.  The  Calendar  and  I 
i  Company  Ilovle'w  has  been  com-! 

1  piled  by  the  staff  of  The  Financial  j 
I  Times,  and  the  printing  Is  by  the 
I  Mop.trcal  ]’''lnauclal  Times  Publish-  j 
I  ing  Company.  | 

The  iutormatlon  contained  In  the  i 
volume  includes  in  condensed  form,  | 

,  particular.s  of  capitalization,  dlvl- I 
denri  rates,  directors  and  officers  of  j 
:  eijnipanies  whoso  securities  are  in  | 

:  the  hands  of  the  public,  liitere.st  ! 

tables  showing  rate  of  return  on  : 
j  imrehase  price  and  varying  dl'i-  I 
,  deud  rate;’,  are  also  .given  ! 


I  Nesbitt,  Thompson  &  Co.  ! 

Open  Vancouver  Office. ' 

\  anr.cuver.— Indicative  of  the  new' 

;  recognJtlou  being  a.erordcd  Vancou-  | 

:  'cr  a:;  tbo  fitiigxKila.l  centre  of  Wost-  ' 

I  ern  Canada,  ir.  the  opening  of  an  of-  i 
.  fice.  in  Vainoouvor  by  N’esbitt,  Thom- , 
son  A,  f  .'o,.  under  (.he  man-Tgershlp  of  ; 
j  :^1ark'  tVardhaugh.  '  ^ 

Mr.  Wardhaugh  for  the  pa.stthree|  r’* 

:  years  ha.!  been  general  manager  of' 

’  th<'  CmUomer  0'vuer.ship  Companv  '  . 

'  of  Canada.  T,td  .  and  in  that  (.’aparity 
!  .success  fully  handled  a  series  ofcus-l 

I  torrier  ownership  campaign:;  for  pub-  |  ■  ■  ’  . — - 

be  iiHllty  companies  in  C'.a.Ea,dlan  I  M'innipeg  Llectrii’  Co.  an 
nt.h’i.  One  of  these  war;  for  Hir- 1  for  the  'British  I'oluilihik 


CAPITALIZATION 
lOO.OOP  Preferred  Shares  of  the  par  value 
of  .<30.00  each  and  250,000  Common 
Shares  without  nominal  or  par  value. 
Thr  PrrfrriTd  Shares  are  entitled  to  a  fixed, 
non- cumulative  dividend  at  the  rate  of 
seven  per  centum  (7'^)  per  annum,  are  re¬ 
deemable  at  One  Hundred  and  Five  per 
rent.  (105%  )  of  the  amount  paid  up  thereon 
and  rank  in  priority  to  the  common  shares, 
A  minimum  of  Fifty  per  rent.  (50%)  of  the 
net  profits  available  for  dividends,  as  certi¬ 
fied  by  the  Company's  auditors,  will  be  set 
a*ide  for  the  purpose  of  creating  a  sinking 
fund  to  provide  ior  the  redemption  of  the 
preferred  shares. 

Preferred  Shares  are  Offered  at  $90.00 
per  Share  with  a  Bonus  of  One  Share  of 
Common  Stock  for  each  share  of  Pre¬ 
ferred  Stock  Purchased  and  Paid  For. 
Shareholders  wiH  participate  through  their 
common  shares  in  all  profits  of  the  Com¬ 
pany  bv  the  sale  of  such  properties  as  it 
may  accfBfire.  after  provision  is  made  for 
sinking  fund,  and  wll  also  participate  in  the 
profits  of  such  subsidiary  companies  as  may 
be  organized  from  time  to  time. 

BOARD  OF  DIRECTORS 
prrndent  and  Managing  Director 
John  E  Hsmmeli,  Toronto. 

President,  Howey  Gold  Mines  Limited, 
President.  Marker  Gold  Mines  Limited, 
President,  Greene  Stabell  Mines  Limited. 
Vice-President 
J.  H.  Bisck,  Toronto. 

Vice-President  and  Manager,  Spruce  Falls 
Posrer  fr  Paper  Company,  Limited. 
Robest  Fe-vnell.  Toronto, 

Director,  Barry -JJoUinger  Mines,  limited. 
Toronto  Carpet  Manufacturing  Co.,  Ltd. 
J.  A.  Richardsox,  Winnipeg, 

Director,  Canadian  Bank  of  Commerce, 
Director,  Canadian  Pacific  RaUway  Co., 
Director,  The  InterrCational  Sickel  Co., 
Inc. 

Member,  Canadian  CcmrrUltee,  Hudson's 
Bay  Company. 

E  H.  Rose,  London,  England. 

Partner,  Rose,  van  Cutsem  &  Company, 
Director.  The  Mining  Corporation  of 
Canada,  Limited. 

Secrelary-Treas  urer 
Robibt  Fex.vell.  Toronto. 

Solicitors 

Nasxi’itf.  Fexxell  &•  Pimiteb.  Toronto. 

Director  of  Aerial  Operations 
Caj>t.  H.  a.  O.aks.  Winnipeg,  Man. 

Auditors 

G  A  Torero  &  Company,  Toronto. 
Bankers 

Canadian  Bank  of  Commerce,  Toronto. 
Registrar  and  Transfer  Agent 
The  Trusts  4  Guarantee.  Company 
Li'mttec,  Toronto 


BUSINESS — The  company  has  been  formed  for  the  purpose  of  thoroughly  exploring 
for  and  developing  the  rich  natural  resources  of  Canada;  of  organizing  the  business 
of  exploration  and  developing  natural  resources:  and  of  bringing  the  modern,  high- 
powered  and  completely  proven  airplane  into  active  service  for  the  purpose  of  pros¬ 
pecting  for,  acquiring,  examining,  exploring,  testing,  developing,  operating  and 
disposing  of  Gold,  Silver,  Copper,  Nickel,  Lead,  Zinc,  Iron,  Coal  and  other  precious, 
semi-precious  and  base  metal  properties,  and  for  the  purpose  of  exploring  for,  pros¬ 
pecting,  developing,  operating  and  di^osing  of  other  natural  resources,  including  Oil, 
Pulp,  and  Timber  Lands  and  Hydro-Electric  Power,  in  the  explored  and  unexplored 
portions  of  the  Dominion  of  Canada  and  elsewhere. 

MANAGEMENT — The  President  and  Managing  Director  has  had  the  benefit  of  long 
experience  in  Northern  mineral  fields,  covering  a  period  of  over  twenty  years,  and  his 
successful  personal  prospecting,  organizing  of  prospecting  parties  and  developing 
prospects  to  a  stage  where  they  are  mines  is  so  well  and  favorably  known  that  it  is 
unnecessary  to  go  into  details. 

PLACING  40  PARTIES  IN  THE  FIELD — Since  the  organization  of  the  company, 
several  carloads  of  gasoline,  oil  and  supplies,  including  heavier  equipment,  have  been 
ordered  and  will  be  taken  down  the  several  rivers  on  the  spring  floods  to  the  bases 
which  the  company  is  establishing.  This  will  leave  the  planes  free  to  quickly  convey 
prospectors  and  staff  to  the  various  district  headquarters,  where  they  can  commence 
work  80  much  earlier  without  being  encumbered  with  the  transporting  of  heavy  gear 
and  supplies. 

It  is  the  company’s  intention  to  establish  four  bases  from  which  the  planes  will 
operate,  with  at  least  two  planes  to  a  base.  From  each  of  these  bases  the  management 
expects  to  have  ten  parties  of  prospectors  operating  over  a  wide  radius,  as  two  planes 
can  completely  take  care  of  such  a  number.  Each  base  will  have  a  staff  of  pilots, 
mechanics,  and  one  head  prospector,  who  will  also  be  a  qualified  sampler  and  compe¬ 
tent  to  lay  out  surface  development  work.  There  also  will  be  an  engineering  and 
geological  field  staff. 

Every  prospector  engaged  will  be  an  experienced  man  who  is  well  known  to  the 
company.  The  aerial  division  of  the  company  will  be  manned  only  by  men  equally 
competent  in  their  end  of  the  work. 

Captain  Oaks,  director  of  aerial  operations,  will  use  a  special  plane  for  keeping  in 
touch  with  the  air  fleet,  and  this  plane  will  also  be  used  by  the  managing  director  for 
general  supervision  of  the  entire  organization  in  the  field.  Another  special  plane  will 
be  used  for  the  general  engineering  staff. 

SCOPE  OF  COMPANY’S  OPERATIONS — Some  conception  of  the  area  in  which 
the  company  will  be  carrying  on  operations  during  the  coming  summer  can  be  had 
from  the  fact  that  the  company's  larger  planes — the  five  Fokkers  under  order — have  a 
cruising  range  of  2,000  miles,  and  the  smaller  planes  have  a  cruising  range  of  500  miles, 
and  can  get  in  or  out  of  any  “pot  hole”  lake. 

Every  base  will  be  in  constant  touch,  through  radio,  with  every  unit  of  the  service.  It 
will  not  be  possible  for  any  plane  or  party  to  be  lost  track  of  or  out  of  touch  with  its 
base  for  any  length  of  time.  In  fact,  in  the  head  office  at  Toronto  and  in  the  aerial 
headquarters  at  'Winnipeg  the  location  of  every  party  and  plane  will  be  known  through 
daily  reports-  In  this  manner  the  entire  organization  will  be  conducted  along  lines 
similar  to  those  of  a  great  railway  organization. 

BEARING  ON  MINERAL  DEVELOPMENT — When  it  is  considered  that  practi¬ 
cally  all  the  great  mineral  finds  in  Canada  were  made  along  the  lines  of  transportation, 
it  is  plainly  apparent  what  these  newer  and  faster  lines  of  transportation,  as  organized 
by  N.  A.  M.  E.,  will  mean  to  the  mineral  future  of  Canada.  With  the  largest  army  of 
experienced  prospectors  ever  organized  and  placed  in  the  field  in  the  history  of  the 
world,  one  does  not  need  to  draw  on  his  imagination ;  all  he  needs  is  common  sense 
and  a  slight  knowledge  of  Canada’s  wonderful  North  to  realize  the  infinite  possibilities 
of  this  organization. 

A  limited  nmnber  of  shares  of  the  first  issue  of  the  company’s  stock  is  available  and 
subscriptions  will  be  filled  in  the  order  in  which  they  are  received.  The  company 
reserves  the  right  to  reject  the  whole  or  any  portion  of  any  subscription  received. 


Complete  information  may  be  had  from  the  head  ef.ee  or  through  your  broker — Orders  for  Shares  may  be  placed  through  your  broker. 

Price  00.00  Per  Share 

Carrying  a  Bonus  of  One  Fully  Paid  Share  of  Conunoo  Stock  with  each  share  of  Preferred  Stock  purchased  and  paid  for. 

Hja  foUowinz  further  iBisrmttioa  is  sixea  to  Meet  the  Tequuementi  of  th»  Companie*  Art-  The  <ip>»(ories  to  the  petition  for  ineorporation  are: — Charles  Brotchia 
Naaaiith,  Solicitor  557  Bi>-  ?( .  ToroatoMRobert  Fennell,  5oliritor.  .t57  Bay  Tnron'o:  Dana  Harris  Porter,  .Solicitor.  157  Bay  Sf  ,  Toronto:  William  Martin  Penmia,  Solki- 
tor,  3  57  Bay  St,  Toronto:  Rasael!  Arthur  Whilely,  Stodent-at-ltv,  ,557  Bay  St,  Toronto:  »ho  ht'-e  respertivelv  subscribed  for  one  share  of  the  rommon  Capital  Stock  of  the 
Oimpany.  There  are  no  fonadera’  or  raanawment  or  deferred  shares  Tne  By-lasm  proHde  that  the  qualification  of  a  Director  shall  be  Ihe  holding  of  one  share  and  that  the 
remuneration  of  the  Directors  shall  be  fixetf  by  the  Boari.  The  minimum  subscription  upon  which  the  Directors  may  proceed  to  allotment  is  one  share,  but  the  amount  payable 
on  application  and  allotment  has  not  yet  been  fiiei  By  aa  agreement  in  ’writing  dated  the  20fh  of  Februarv.  1075.  John  F  Hammell  has  agreed  to  act  in  the  oapacity  of 
Managing  Director  of  the  Company  for  a  period  of  five  years  from  the  date  of  lacorporalion,  and  bis  agreed’  to  give  the  company  the  first  opportunity  to  acquire  all  propertin 
submitted  to  him  (for  the  exploration  and  development  of  which  the  rompinv  was  organieed).  'ipon  the  same  terms  and  conditions  as  S'lch  properties  are  obtainable  by  him,  in 
ceoaideratlon  of  the  issue  and  allotment  to  him  of  249,995  fullv  paid  and  nnn- assessable  no  par  ■raJu.  Common  Shares  of  the  (  apiu!  Stock  o<  the  Company,  out  of  ^ich  tbs 
said  Managing  Director  has  agreed  to  sat  aaide  sufficient  fully' paid  and  non-aase»ab!e  common  shares  to  bonus  the  purchasers  ol  the  preferred  shares  issued  on  the  bails  of  one 
BO  par  \-a!ue  common  share  for  each  preferred  share  purduaad  and  paid  for.  A  portion  of  the  balance  of  the  common  shares  shall  he  used  by  the  Managing  Director  for  tha 
purposes  of  the  Company.  A  copy  of  the  said  contract  may  be  inspected  at  the  offices  of  th'  Company's  solicitors,  Messrs.  Nasmith,  Fennell  and  Porter,  .5  57  Bay  St.,  Toronto. 
Ontario,  during  their  usnal  business  hours.  The  Conpaay  Bas  the  right  to  pa*-  a  commssion  on  the  sale  of  its  shares  not  etceeding  Tweniy-fiv*  Per  Cent.  (25(t3,i.  The  prelim- 
inary  expenses  of  the  Company  are  estimated  at  Twelva  Thousand  Dollars  (Sl’7.000  001  and  ar'  payable  by  the  Company  Save  a-  aforesaid,  no  Director  or  proposed  Pirecter 
hw  any  interest  whatsoever  ia  the  promotion  of  or  ta  the  property  to  be  acquired  bv  the  Company.  The  Letters  Patent  provide  that  the  holders  of  the  Preferred  Shares  shall  oot 
have  the  right  to  attend  or  vote,  either  in  person  ar  by  prngy,  at  anv  special  or  general  meeting  of  shareholders  or  to  have  notice  of  such  meeting,  unless  the  meeting  is  convened 
for  the  purpose  of  appreoring  a  By-law,  luthorialag  an  application  f«  Supplementarj-  Letters  Patent  to  reduc'  th'  canifal  of  the  Company  (otherwise  than  by  redemption)  or  to 
affect  the  rights  of  the  preferred  shares,  or  for  the  purpeae  of  wMing  up  or  sanctioning  a  sale  of  the  entire  undertaking,  in  any  and  all  of  which  casm  th*  hold(iTs  of  preferred 
shares  shall  be  entided  to  me  vote  for  each  preferred  ^are  held,  fie  Company  may  berrenv  money  on  'he  credit  of  the  Company  and  may  issue  bends,  debentures  aad  other 
lecnrities  of  the  Compaey  and  pledge  and  sell  suA  botidt  aad  other  securities  ’without  the  consent  of  the  holders  of  the  said  preferred  shares. 

Northern  Aerial  Minerals  Exploration  Limited 

,  Head  Office; 

4  7tli  Floor,  Central  Building,  45  Richmond  St.  W. 

Toronto  2,  Ontario 


7th  Floor,  Central  Building,  45  Richmond  St.  W, 
Toronto  2,  Ontario 


Gornrujny  l"}r.''t 


A  Correction. 

Duo  to  J  i.'-pogr.’iphit  al  (’n  or 
Hu'  iiHiiif  of  tho  Sterling  ,\p- 
praisiil  I  ompany,  not  (  anarllan 
Apprai.sal  t'oinpaiiy,  f.iniitdd, 
blioiild  liavo  appearod  in  tlm 
advcrtisfiiK'iit  published  Fri¬ 
day,  April  6Hi,  on  Pago  9,  of 
Harley,  Milner  &.  Co..  nieiiib.!r.s 
of  ’I'oronlo  .*5tock  Fxeliange  and 
as-soeiatoh  recording  a  new 
i.ssne  of  liio.bob  .shares  of  Can¬ 
adian  W'inerie.s  Liniifed.  no  par 
value,  (  apital  Sloek 


ipeg  Llerfri<’  co.  and  a  not 'a  f-r  |  Mitchell  Preferred  Was  | 

If’  British  I’oitiMihm.  HIri  trie,  Heavily  Over-subscribed 

i,nd  another  for  the  British  Col- I 

iimhia  Rail  wav  i  ompany.  Mr.  |  The  7  per  cent,  ronvcrtiblc  first 
Wardhatich  war, ‘for  a  Hine  as.sorl  i*- i  preferred  block  of  The  Robert  Mit- 
led  wjt.h  (Jldfield,  Kirl.y  &  fiardm  r  I  <'hell  Company.  Limited,  offered  last 


preferred  and  the  common  i  iockb  In  0J«  TO  THE  BAY! 

Toronto  and  in  Montreal.  .Saskatoon  Star:  To  make  Monf- 

- luiai  Q,  port,  a.  prodigious  cxpe-ndltur® 

hreshing  and  Seeding  Iredglng  has  born  necessary  a-nd 

„  ®  large  sums  arc  still  required  1o  keep 

at  oante  /  inxe  in  West  the  channel  open.  .Montreal  is  closed 
Winnipeg.  —  In  various  parts  of  fo  navigaf.lon  for  a  great  part  of  fbo 

0  west  threshing  operations  were  J"''";- , . In  Fort  Churchill  the 

‘  ,  ,  west  has  a  magnificent  natural  har- 

it  completed  last  lull  and  the  m,a-  on  tho  .seacoast.  No  expensive 


nd  with  ihe  Winiiipr:;  "cek  at  $100  per  share  with 


lOIccfric  Company. 


V»er  cent,  bonus  of  common  slock  by 


,  He  is  renewing  a.Cf|uairitaiieo.vhips  I  -McLeod.  1  oung.  Weir  i  (  o.,  l-iinitcd. 
made  in  Vanroiiver  two  years  ago  !  "’««  heavily  ovcr-suhscribod.  I’he 
when  he  directed  the  B.  C.  Fine  trie  j has  been  in  business 
Kailwav  Companv’s  i.ssue  of  prefer-  aianufacUirc  o 


Threshing  and  Seeding 
at  Same  Time  in  West 


.McLeod.  Young.  Weir  i  Co.,  l-imifcd.  'he  west  threshing  operations  w*ere  ^-est’ has  a’niagnific 
was  heavily  ovcr-snhscribed.  Tlie  not  completed  last  fall  and  the  m.a-  the  .seacoast 

company  which  has  been  in  business  miiuc.s  arc  now  liusy  cleaning  up  last  operation’s  arc  required  to  make  it  a 
since  18aJ  in  the  aianufactiirc  of  .  .  »  .  ,  ort  it  «.iii  Ur,  r.r>«n  io  in 

years  grain.  As  u  rosiilt  the  west  l-oii.  It  'vtii  be  open  12  months  in 


( nee  shares  in  1lic  15.  C.  Flectric  ! ’. 
ik^'-er  It  Gas  Co. 

_ _ _ , _ _  _  '  railway 

■ri  .  •  •  .  (ri  1  ‘'f  friend 

riic  I  iniiiicial  Tillies  reaches  a,  uiroiigbo 
class  ftl’  people  nho  lire  iuferesfoil  |  ,.yn,scqiic 
uiifl  iible  fo  tiny  iinesfiiieiit  seeuri- j  fo,- 


architectural  bronze  and  wrought  2'ea.  s  gi.mi.  a  ic-s  ,.,.  u.c  w.-.s. 

iron  work  and  inolal  fillings  for  has  seen  llie  novel  sight  of  thre.sii-j 
railway  pa.s.sengcr  cars  has  a.  Iiosi  iug  and  seeding  operations  iinder- 


of  friends  and  business  as.sociations 
throughout  Canada,  anil  there  was 


■way  ill  tho  one  district  at.  the  same 
time.  It  is  estimated,  liowever,  (li  i' 


consequently  a  very  keen  demaml  len  day.s  will  (omplei 


He.trina. — ^'riii.s  year  already  nolcs3 
Ilian  .56  fox  farms  and  60  mlsccllanc- 
otis  fur  farms  have  been  regi.^tcrGii 


Application 


shortly  be.  made  to  list  both  the  first  !  in  any  area. 


tbrrsbi'ng  wbicii  remains  to  be  done  fa^k^ehew^in,  b.y  .Tohn  R.  Bunn 


of  the  (raiii'c  Branch  of  the  Saskat¬ 
chewan  Department  of  Agrlculturo. 


1 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ABITIBI  TO  MOVE  '  Over  Production  is  Still 
HEADQUARTERS  TO  Problem  of  Oil  Industry  . 

IROQUOIS  FALLS  Most  Optiinistic  Calculations  Do  Little  More  Than  Indicate  That 

_ _  .  1928  Will  Be  a  Better  Year  Than  1927  —  But  Confidence 

Annual  Mectine.  However,  Willi  Growa  Thai  the  Worst  is  Over  From  the  Shareholders’  Stand- 


Annual  Meeting,  However,  Will 
Be  Held  in  Montreal  or 
Toronto 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

S.MIL1  STK.  MARIF.  CANADA  , 

M-.mufacturers  uf  News  Print  Paper 


1  _ _ _  I  *  swvej-  l.y  H!.^  lork  Trii»t  rompony. 

NEW  STOCK  LISTED  .  0'''cr-produc«ioti  io  the  P' rinlnini  :  f;jjlment  if  drillins  ajjrj  produrUor, 

.  I  ind'istry  is  not  a  Ira.nslrot  f.irtor  i  hr  prnnitfrrl  »i  linirs  when  Frrious 

I  _  /-I  ~~r  o  t  I  I  that  ran  hr  wavrd  .iway  in  .-r\rra,I  ■  ovrr-prodijetion  r\istp  or  is  immr-| 

•  jix  rer  Cent,  rreterrecl  Issue  monthh.  and  the  most  optimistic  ral-  diafeiy  fhrratrnrd."  i 

Makes  Its  Appearance  on  Ex- ,  culations  of  the  produrrrt  do  little  in  the  fiemiooie  field  the  various' 

!  changc-~AUow'ance  Made  For  themselves 

I  p  r®  lfi28  wO.I  be  hrtfrr  than  l.i.i,  but  aereed  to  a  certain  restriction  of, 

exchange.  j  still  not  altosniber  satisfartory,  Tbo  output.  Unfortunately  the  aerer- 1 

i  -  past  year  was  one  of  small  profits  luent  here  took  place  after  the  dam- 1 

I  Approval  to  change  the  head  office  for  most  of  the  companies  in  the  in- 1  age  had  hee.n  done,  but  it  Is  appar- , 

!■  of  Abitibi  Pov  er  and  Paper  ("om- '''fd  •'tf'  heginninn  of  thisjent  that  co-opcraflon  of  this  kind  is  |  ” 

^.anv.  Limited,  from  Montreal  to  Iro-i-'^;'|;  producers  found  thrmscives  j  nrer...-ary  to  the  industry  and  desir-iri 
I  •  1,  II  .  V  I  .  !  with  rreord-hreakins  ;  t  ,eks  on  i  able  from  the  .'^tand'polnt  of  the  pub-  || 

<|uois  halls.  Ont..  was  Ri-veu  by  share- j  pj-jp,.,;  jp^.  Hnd  produrilon  at  lie,  I  he  bc.sl  that  co-operafJvr  i| 


* — vAU-Ot  -  - 
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Ground  Wood  Puio  Sulphite  Pulp 


j  holders  of  the  Company  at  a  .^pce.ial  ; 
I  meeting  held  t.bi.s  afternoon  immedi- 


a  high  le\rl. 


managemenf  can 


lat  co-operafJvr 
accomptish  this 


Output  of  crude  petroleum  in  PI'S  year  is  to  prevent  the  over-supply 


lately  after  the  conclusion  ot  the  an- 'amounted  to  approximately  771'  mil-  trom  increasing:  it  cannot  do  mueji 


Inual  Tcneral  meeting. 


j  lloD  biirpf'ls  in  tbf^  t’niff'fi  Strife.^.  [  tr>  improvr  the  marRf’t. 


I  \V.  A.  Hlaek.  vice-president  of  the  !  I”  Jf^aped  to  a.ppi oximalely  . . .  . . 

im.mpa.nv  who  aeted  as  chairman  in  I  - ■ '*  million  barrels.  btoek.s  of  all  .j.|  onceuracinc  faetor  in 

idle  ■.’-.venee  of  Vre-xiriont  A’evander  '  O"  'u;nd  increased  during  the  .  encouraging  taftoi  in 

,  the  .lo.e.nce  or  I  roMuem  a.  xanner  -Kont  ai  miiiir.ii  K.jr  present  market  for  petraleum  is 

i  Smith,  iot.-oduced  the  proposal.  .'car  li.^  about  bt  "lilliou  bar-  Kteadv  exnanslon  in  "  isnline 

wMch  w'B^  onihoflierd  as  l!\-laiw  it.  ■  cels  and  now  aiMjunt  lo  f>81  million  expansion  in  >.asniine 

I  by  stating  that  in  tiew  of  a  ma^^^^^  the-ehief'' produc”  ortlie  petro'leum 


Fne.oiiraplng  IteeJine  in  MoeUs. 

Tlie  most  encouraging  factor  i 
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rrnductiott  720  tons  dottv. 

MillHXt 

tiulf  -Stc.  Marie,  Fspanola.  and  Sturgeon  Falls,  Ont. 
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S>  AACFACTl  ItI.>t;  AI,f.  t.n.lPES  OF  TU F.  FOM.OSV IXii  BOAnOS : 

f  HrrnoAKD  nkwshoakd  vat  lined  board 

STKAVA  BO  VHIt  D  OODPI  LP  BOARD  (  OM  ALNER  BOARD 

AVHllE  1‘ATEM  ELATED  BOARD  AND  SPECIALTIES 

SIIM.S  .ST 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 
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company's  plants  is  now  located  in  ‘.'car.  The  increase  in  total  storks  regulate  its  production  to  an 

1  Ontario  -  at  Fort^  William  ^  n  JZZ  of  gasoline  Sand  Thi°  de 

:ste.  >»'’cie.  Lsivano  a.  Spanish  Uiver  M-/<  Hm^  ZZ/o  determined 

:and  Irofiuois  EaMs-  it  was  "j  '  bytliegrowthiiitheu.secfautomo- 

;  advisable  to  move  the  bead  office  to  I  I'lund^^  .  c  i  Li'^t-ycarthegasolinocon- 

Iroquois  Fall.s.  and  to  have  an  office  j  Two  1  ears  of  Over-Suppl.r.  sumption  inerea.scd  II  M7.  amoiint- 

;  al.so  in  Montreal  and  one  in  1  oronio.  -pj,^  industry ’.s  problem  of  over-  ing  to  a  total  of  ItMtjl.OOO.oOii  gal- 

j  Up  explained  that  the  cha.ngc  j'U  |  ppodiiction  datcy  from  about  the  lon.'^.  Stocks  of  ^ayolinc  fell  ITO;- 

;hrnfj  office  does  not  nercs^arlly  nikirMo  ef  I0l*6.  It  dcveloperl  as  a  or  about  ivil.ooo.ooo  ^rallons  fhirinc 

mean  that  tbareholrlors  would  he  re-  rpHult  of  Iho  fact  that  at  lhat.  time  the  year.  It.  is  reported  that  l.licsn 

onired  to  come  to  Trorjiiois  l  alKs,  to  seem  to  be  a  problrm  at  stock.s  dcclinod  another  loo.imo.ooft 

.  jatten'l  the  annual  Tneetin^;s.  He  in-  y]j  l>roblcni  then  fafdn?  the  Kallons  in  January. 

jdic.a.ter]  that  l.ho  place  of  holding  the  producer  ^as  the  development  of  an  .  This  deerea.-e  torjk  plarc  despite 

[nimiml  meetings  will  be  determined  },fj<.r|u;i.te  rr^serve  of  oil  lo  protect  f  the  very  large  crude  oil  prodiielifui 

I  by  the  directors,  and  "'D  *'*’  the  industry'.s  extensive  invest-  rich  in  gasoline  conteat,  and  is  due 

either  in  Toronto  or  Montreal,  a.s  pf,ent.s.  There  was  much  talk  at  this  to  the  fact  lhat  the  cracking  of  cas- 
dcteruiincd.  t.ime  of  a.  growing  scarcity  of  oil  ollne  declined  as  a  result  of  llie  low 

List  »w  Preferred  and  tiic  necessity  for  conserving  the  gasoline  prices. 

The  listing  of  the  new  6  per  cent  nation’s  resources.  Viewed  from  ft  is  intere.sting  to  note  iiiat 
‘  euiuulatlve  preferred  s.txx'k  of  AbiU-  the  long  perspecUve  tbe.se  argn-  storks  of  ga.soline.  on  baud  per  nm 
I  hi  on  the  exchanges  in  .Montreal.  To-  ments  were  sound,  but  applied  as  a  tor  xebicle  were  lower  than  in  any 
iionto  and  Now  York  this  week  the  stimulus  to  production,  they  proved  of  the  previous  five  years,  amount 
:  natural  result  of  the  general  acee.pt-  t^,  pp_  damaging.  ibg  to  7.1  gallons  per  vehicle  in  1117*7. 

'  ance  of  the  offer  of  exchange  made  tj]„  outset  of  1327  no  one  be-  a.s  compared  with  67  in  1376  and  8'' 

i  by  Abitibi  to  the  preferrerl  share-  Ueved  that  the  industry  would  at-  in  1375.  A  w  riter  in  The  Oil  M  eek 
I  holders  of  !?p.anish  River  Pulp  and  fain  record  output  actually  aebiev-  ly  estimates  that  the  normal  in- 
T’aper  Mills.  Tltc  number  of  shares  (.fj  jj,  ^ijat  year.  The  expansion  crease  in  aufotnobile  registration 
|ll!'tod  is  the  maximum  that  would  come  chiefly  from  Texas  and  |  should  create  a  domestic  demand  of 

!  be  required  to  meet  any  form  of  Oklahoma,  and  in  particular*  from  13,303.000.000  galloD.s  of  ga.soline, 
I  alteniativc  that  may  have  been  fr,,,  Eicminoln  area.  The  .'^eminolc  plus  J,300.000.ftOn  gallons  for  export' 
; chosen  by  the  Spanish  River  share-  field  alone  produced  approxim-  Even  asuming  that  the  average  gas- 
iholder.s.  _  ately  ba.lf  of  the  276  million  barrels  dine  yield  per  unit  of  petroleum 

i  If  the  entire  holdings  of  $S.619.uO0.  qh  output  from  Oklahoma  and  w-ill  increase,  somewhat  this  year. 

I  representing  86,135  shares  had  ;  flood  of  oil  from  that  field  must  this  would  call  for  a  ininimurii  de- 
j  chosen  the  "A"  option  this  would  |  i.,o  held  lar.gely  rctiponsible  for  the  mand  of  324.ono.000  ha.rrel..<  of  crude, 
j  have  required  1  1-13  shares  of  the  :  and  over-mipply  during  The  same  authority  brlicvc.s  that 

16^7  preferred  Abitibi  for  each  of  tbe  ^br.  y.p,.jr.  The  increase  in  Oklahoma  ja.n  export  of  16  milllioii  barrel.^  of 
: 86.105  shares  of  Spanish  to  bji  amounted  to  about  38  million  bar-  crude  demand  would  therefore 

changed,  or  a  tota,l  of  114.327.  and  I  rd.s  and  in  Texas  to  about  10  m'l-  amount  to  310  million  barrels.  A 
,  this  number  of  new  .AbiUbri  preferred  I  il,g,.p(,],.  jpdex  prices  for  crude  j  consumplion  of  this  size  woubi,  of 
'  has  been  li.^te.d  on  the  exchanges.  On  ,jf  ,i3p  , veils  (131.3- 1001  fell  from  course,  greatly  increase  Ihe  pVos- 

j  the  other  band,  a  suffiolent  number  |  jg-  beginning  of  the  year  to  perity  of  the  industry,  and  some  im 

‘of  the  new-  no-par  common  stock  of  for  v^gon  provenunt  is  certain  to  be  alt.ained, 

i  Abitibi  has  been  listed  to  meet  a  si- |  from  loo  to  31.  The  fol-  Here  ;jgain.  however,  the  industry 

I'fuation  where  es-eh  holder  of  Spanish  j  shows  the  drmand  and  faces  the  fact  that  rising  prices  will 

I  R.ivcr  preferred  wail  entitled  n.xt  only  petroleuru  o^el■  a  period  probably  stiinulafe  production  from 

ito  one.  sJnare  of  6^8  preferred  of  AM-  pf  years:  '<  number  of  sourres  that,  due  to  the 

I  t.ibi.  but  to  onc-haif  share  of  new  no-  »  rurte  rptroirum — nnrrri*.  >e„rs’  low  price.-,  hai  c  rcni.iincd 

;  p.i.r  common  of  Abitibi  In  addition.  rTeduction  uinio ien  comparatively  undctclopcd 

iThus.  there  have  been  li.-ted  of  this  "'-’1'.  I":.?:!;!."*  Sfal.iU/li.e  FftW* 
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I  t.lbh  hut.  to  onc-llH  T  Rh*irc  ot  ticj^  no-  i  ruil^*  rrtrolruni — nnrrrU.  low  prlco.s.  ha^  c  rrniuinril 

;  p.i.r  common  of  Abitibi  In  addition.  rTeduction  uiniu ien  comparatively  undctclopcd  '• 

|i.iller  ■  '•  ‘  :  1171.  .  .  hon  fi.-.i.omt  ■.n.'mi  (tao  i  i’:<rt  of  the  present  ove.r-iiivdnr. 

ling  onc-half  of  the  nnirober  of  shares  nfm  ficj  mu-t  be  •ittriVnrf.-H  in  . 

..h,., ;  ist  ;  1:711;::=  ■"*, <»  S'- 

i,  ,  J  •  '  1  V’.'i  .  .stt.sxcopo  Si  1  .TXh.lUxi  Jeiim.  Tlic  cracking  proces.s  fer 

ihr,.s  been  given  in  exebangc  r.in.,.- ,  ^  .,s.,.nn  the  refining  of  ga.*<o1lne  In.s  /nor  n 

latter  the  old  4%  preferred  stock  of  ;  ,p-7  'i07.i:*.'..n<'0  ou.slv  tneicased  the  amount  of  -I'.i 

{  Abitild  that  wa^^retatned  m  t  e  iHrlu.slr.v.  therefore,  has  been  oHne  available.  Indeed,  w  ithoul ''t h"^r.  i 

•'ahead  in  its  claim  during  the  pa-M,  few  months  cracking  proces.s  the  amount  of  pe- 1 

™  operating  problems  troleum  on  hand  would  be  totally 

upon  e.arntne..  1  efo  P  ,  „  jt]-,  greater  srriou.*me.«.-.  than  ex-rr  inadequate  for  the  demand.  In  a! 

j  common  st.ocK. _  before.  The  '  bovm"  spirit,  which  .‘'eiise  the  indu.st.ry  is.  therefore,  pav- 1 

I.  /I  A  IRT  ha*  been  responsible  for  extrava-  ing  the  price  of  greater  effjcicncv  of  I 

|D|f^  PPn|||T\  f-A||y  tgant  expansion  of  equipment  end  op-  aimration.  As  again.':t  the  stock's  on  i 

I  DlU  TlmvlIlW  xJrtH"  era.tion  on  the  part  of  many  com-  hand  of  581  million  barrels,  aecumu- j 
!  ■■  g  mtwm/vn  1  f^AllfPn  '  sobering  into  a  recogni-  laicd  over  a  number  of  .vears.  it  i.s' 

n/IANilllKA  rllWr  K  i economy.  One  estimated  that  In.  the  last  three  years  ; 
Ifl/llil  I  »  Vifliiw'of  the  current  favorable  .-^igns  in  t.iic  j  alone  ibc  cracking  process  has  sa\  J 

. . .  ;  industry,  also,  is  its  effort  to  co-op- j  erj  5S7>  million  barrels  of  crude,  j 

i  Winnipeg  According  to  the  re- 'crate  in  tlm  dcvclopmcut  of  some  of  The  craeking  proces.s  is  now-  ex-! 

:  oort  presented  to  the  eighth  meet- ,  the  large  ficld.-^.  .-o  as  to  prevent  erting  a  stiibilizing  effeet  on  the  in- 


Irlrphonc  f.»n««f*4rr 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

tobscLTibc.  rnu  1 

Sprciulty — Fulp  hikI  Toper  .'fill:  EIccIriciil  I.qiiiiou' nt- 
Tower  TIoiits,  Lie. 

I'lTI  KIAL  rULATBE  Duilding  MD.MREM 


Electrical  Energy 


RILIABLJ:  I  Mbl  FXLUI  .>  IM.nUTLIt 

f  f  5  fJro.  I  5Anil:il»fr  for  ii*‘r  'J  4 

*rl«‘  l*owrr  pliinlN  hour^  P^r  iJfi.i-  noRl  X  pproxImtiloLv  ;;OD,- 
nml  I  H  r  ii  r  Kfr.’uii  rvrr.v  .Ao  rr-  (ipo  ||.  p  ^%nitol»lr' 
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port  presented  to  the  eighth  meet-  ,  the  large  ficld.-^.  .-o  as  t 
ing  of  shareholders  at  the  annua!  '  over-production  and  ■ivastr.  It  is  dually.  An  ovrr-.sijpply  of  crude  oil 
meeting  here,  gross  earnings  of  the  , generally  felt  that  ibis  co-operative  does  not  now  have  the  same  precipi- 
xianitoba  Tower  f'ompany.  Limit- •  ma.nagement  must  not  be  hampered  taut  effect  on  gasoline  prices,  be- 


Eow  Rates  for  Servin 


Uhl..  S.'i  I  rnlv;  s|.  rs 
Id.  ll:iln  lOIO.  4|oiiirr;i 


M  A|;iDit.oha  Power  r  ompaov 


‘  ed  amounted  lo  .'Fl.002.230  in  1327  i  by  auli-trigd  legl.slat Ion 
i  A.  M'.  Mel-imont.  president  of  the  ;  ro-operiitive  MuMugenient  I  reed 


^■au^e  the  refiner  no  longer  requires 
a  fixed  .-ijiiount  of  crude  for  a  ccr- 


ompany.  presided  and  presented.  An  iniport.int  recommendation  in  tiip  amoiini  of  gairniin. 


the  report.  '  direction  w  .c  made  to  Seeve-  „f,o  fg^-i  ^j)  i,p  p.,,,  ,|,o  I 

The  1327  gross  com'parcs  ■with  '  tary  of  tlie  Interior  Mork  by  the  cxtcpl  nf  hj.s  erackiug  to  t be  amiiiipi  , 
.t673,.526  in  1326.  Operating  expenses  !<  ojiimitlco  of  Nine  wbieb  was  ap-  of  gasoline  desired.  M'hen  price,, 
in  1327  were  137.328  compared  xvith  '  pointed  b.v  the  Federal  Oil  Board  to  tall  t.j  Ihe  point  where  the  addeijex- 
5122.273  in  the  previoijs  year.  consider  a  program  for  the  conser-  peni'.e  of  e.raeking  is  unprofitable. 

, Net  income  transferred  to  surplus  ;  vatloji  of  ga.soline  and  pei.roietim  re  the  refiner  ;;hut;.  down  his  high 

was  2.31.137,  compared  with  8303  a  sources.  I  he  t  ommittee  malnUiin-  pre.-.-tire  stills  and  is  content  locx- 


thc  refiner  ;;hui;'  down  his  liighlj 
pre.'.'tjre  stills  and  is  coutcni  locx-  M 
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year  ago.  S'lrpiiis  w-as  brought  lor-  ed  that  co-operative  development  ot  t.r.irt  a  smaller  amouni  of  ga.-oline  ‘ 
■ward  at  823,206.  and  dlxndends  on  '  new  oil  fields  t..  prevent  waste  ;ind  b.i  older  methods.  This  in  turn  call,  ■ 
no  par  .stock  were  paid  at  8233,303.  !  utieccrnomic  prod'ji'tion  was  es-.-en-  for  grejter  con.siimpMnn  of  erud* 
being  the  first  dividends  paid  by  the  i  |j;ii  and  urged  t.lml  I'eijeral  legi.-da-  .•nid  helps  to  read.iusi  the  h.-j.lanee 
company.  This  left  surplus  carried  'tion  should  uni  r|ui^ dcally  declare  The.  only  petroleum  produet,  other 
forward  of  851.3i:i.  compared  with  that  agreements  tor  action  of  this  ihan  ga.'-oline  to  show  an  increa.;.e  in 
8221.633  at  the  end  of  1326.  j  Kind  were  not  in  x  i-  lation  of  the  .sales  during  the,  yc.i.r  w.as  fiml  oil  1 


ff  / 

rVtR  » 


of  the  .s.ales  during  the,  yc.i.r  w.as  fiml  oil 
The  rate  of  Increase,  a.moiinting  to 
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8221.633  at  the  end  of  1326.  j  Kind  were  not  in  x  i-  latioii  of  the  .sales  during  the,  yc.i.r  w.as  fTml  oil 

— - - - -  1  Federal  anti-trust  law-.s.  The  rate  of  Increase,  a.moiinting  to 

__  J  _  ^  t'ommlttec  stated  that  ihe  na-  about  f-r,  xva.s  lower  than  hail  beer 

MAD|  f|N|  uyfl|/|cV  ;  mod's  oil  rcsoiirees  "..hould  l>edrawn  expected.  Fuel  oil  price.s  haxcsicad- 

lll/lllvvlll  lYvIlIllJ  1  upon  without  wa,,ie  and  in  orderl.v  ily  declined  and  the  deveiopment  of 

l^nV'dlf  I¥I  •  *I  I  economic  nerds  of  jits  marKct  lias  been  somewhat  ne- 

lliy  h|/hV|4  pi  a  IU 'the  country."  It  was  pointed  out  that  glccted.  The  low  price  should  stini- 
VI"  1  IUjUII  1  liilll  ;  when  n  new  oil  lield  is  discovered,  ulale  a  marked  inereast*  in  l.hemar- 

_  i  there  is.  as  a  rule,  m  way  of  check-  kef  for  fuel  oil  this  year.,  and  this 

1-ondon.— New  and  sensational  de-  Ins  production.  If  one  producer  product  Ks  likely  to  become  a  con- 
xelopmenls  in  telegraphic  communl-  drilks  a  well,  t.he  otliers  must  follow  .slantly  greater  competitor  of  coal 
rat.lon.s  arc  lo<tked  for  by  Vllliam  i  s’>R.  their  oil  should  be  drained  and  gas. 

Marconi  throucli  rcPC^irchoB  lie  away.  7 boro  is  no  mot-hod  ot  lini-  Lnruro  iiHporfs  froiii  ^oiioziiola. 

now  making.  F.  G.  Keilawav.  man-  one's  out, pul  of  oil  to  that  Tlic  question  of  imports  is  a  Inm- 

agln-  director  of  the  Marconi  Inter- 1  "  Wfl'  exists  under  Ins  own  land.  blesomo  one.  Iniports  of  crude  p.*- 

natlonal  -Marine  ' Comuiunicatiou  !  The  rommiftec.  therefore,  found  trolcum  declined  slightly  in  1327, 
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now  making.  F.  G.  Keilaway.  inan- 
agln.g  director  of  the  Marconi  Inlcr- 
I’.atjonal  Marine  Couiuiunicatiou 


Companv.  m.ade  this  announcement  ' ‘bat  the  only  praetirahie  solution  but  with  South  America,  partic.jlar- 
at  the  -ijinual  meeting  ’’'c  entire  area  under  the  ly  'cnczuela.  producing  at  a  faster, 

"Marconi  ■’  ‘■aid  Mr  Kellaw.iv  ■■j.s  co-operative  management  of  all  the  rate,  it  is  likely  that  imports  lor 


TO  LET 


now  on  his  Mcht.  and  though  he  is  O^-n-rs  :ind  operators  I  nde,-  such  fhis  year  w,II  an  inere:,se.  n 

suppo.sed  to  be  re.Ming.  be  is  in  fact ; ‘*»P''rvisiOD  the  g.is  content  <  a.u  be  has  been  estimated  that  in  Venezue. 

working  on  a  line  of  research,  which.  I s'a-erai  e  no  ro  n  hmo  Fmduetton  will  ,-tnv:unt 

If  his  antirinattens  are  realized  : '"‘♦'’D*.  and  the  reoo'erabic  petro-  to  about  103  million  barrelt.  ascom- 

nrOB^  ses Tim  fs  seasatio^  considera- j  parej  with  61  million  barrels  m 


Vne  l»r:iti4iYiil  fl«»or  ^4or»*.  UuihllMC.  <  ruin 

Mrrrf  r%f.  ’rorriir/«>  floors  mIYH  murhlr  irlm.  I.tirnr  %hn\y 
AK«  n  frn-  r\rrllrn#  liiricr  «ff|4*c  mmc|  >how  Ip 

MPp^'r  flporw  of  flilN  ijp-l«  »Ju4r  fircprwf  buili/lnp  ot  rni*x»»nf»l»lr  rrnt.x, 
Applj  — 

THE  W.  F.  EMPEY  COMPANY,  LIMITED 

Uni.  .'ST  -  .*>1.  ,>nrar>  .street  . flout reitl.  -  -  -  floio  K'ZT.v. 


over  dlstajices  of  from  103  to  2,303  i  F 
miles  a.s  was  the  work  he  did  in  the  '  ‘ 


I  the  \'eDez.iie|3jj  production  COIlies  I 


"No  measure:  short  of  draslie  i'l-  here,  ,-t,nd  most  of  it  is  rel;j.tlve|y 
mitations  on  llie  prodiietinn  of  oil  low-cost,  the  iinporl.s  of  crude  ,  il  i 


,  ,  ..u!. _ _ _  miiaiions  on  i  p,  ieju<  ,  inn  ,Mi  tu»-vosi.  me  impori.s  ot  crude  ,  ii  i 

development  Of  toleoriiphb  comm  J-  M-ould  he  distinctly  against  from  that  country  will  nroha.bly  eon- i 

nicatJoD  oxer  he  gr  ..it  s  di.'t.f  j-.  public  interest,  ea.o  lie  relied  up-  tlnue  to  t  xert  a  depressing  effect  I 

Another  notable  1  on  to  wholly  prevent  iperiod.s  of  over-  upon  the  petroleum  price  level.  i 

Keilaway  s  .address  xx as  bis  ■'*  a-io- 1  occurren>'e  of  such  M'e  are  led  to  the  conclusion 
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ment,  Hiat  ID  the  last  year  a  propo.si- i  inherent  in  the  circum-  that  the  year  xvill  see  greater  pro- 

tion  had  been  put  forward  by  j^fances  in  xvhich  tiic  oil  is  found  fit.'?  for  the  refiner  and  the  di:4.ribu- 1 
powerful  American  l^e.rests  to  op-  under  which  it  must  be  produe-  tor  due  to  the  good  market  for  gas- 1 

erato  all  the  LnltM  Kingdom  s  tele-  Tijf.i)-  injurious  offect.  however,  ollne:  but  that  the  producer  on  the; 

graphic  and  telephonic  s.vstems.  ^ueh  dim’in.ished  by  permit-  whole  will  still  be  facing  low  price.s  i 

Urging  that  it  wa.s  time  the  Brit-  j,uch  fime.s  the  curtailment  of  for  crude  oil  xx'ith  little  chance  oft 

Ish  Empire  took  step.s  similar  to  the  |  drililug  and  production  by  voluntary  any  increase.  Viewed  from  a  long 
dex'clopraeuts  In  the  field  of  commu- |  agreements  between  the  oil  produe-  perspective  the  indu.stry  seems  to  be 
nications  by  American  business  men.  I  ^i-s.  in  .a  sound  condition.  Reserves  ofi 

Mr.  Keilaway  said:  "How  bold  some  j  present  time  such  agree-  oil  are  large  and  will  tend  to  .sta- 

of  the  American  interests  are  is  j  ments.  no  matter  what  tlic  necessity  bilizc  the  future  market.  The  pres- 1 
shown  by  the  fact,  which  I  learn  ;  for  them,  xvculd  be  in  violation  of  ent  situation  demands  rigid  econ- 

froni  the  highest  •ufhority.  that  I  the  anti-trust  laws  for  some,  if  not  emy  on  the  part  of  the  oil  compan- 

wit.hin  the  last  year  a  proposition  jail,  of  the  oil  producing  State.s.  and  ics.  and  the  co-operative  rceogui-! 

was  put  forward  .seriously  that  they  j  under  some  circumstances  in  viola-  tion  of  the  uniprofitabllity  of  drill-, 

should  operate  through  a  company  j  tjon  of  the  laws  of  Congress  prohib-  ing  for  oil  that  cannot  be  sold.  The  i 

fo  be  formed  in  this  country  the  j  ItJn.g  restraints  on  interstate  and  for-  Industry  might  as  well  resign  itself 

whole  internal  and  external  tele- i  eign  cotnmeree.  It  is  distinctly  in  now  to  the  fact  that  it  will  never 
graph  and  telephone  services  in  the  i  the  public  interest  that  agreements  .igain  receive  such  high  prices  for 
United  Kingdom."  I  between  oil  producers  for  the  cur-  oil  as  prevailed  in  1325. 
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QUESTION  RIGHTS  ' = gqod  SHOWING  IN 
FAMOUS  PLAYERS  HRST  REPORT  OF 

TO  REDEEM  STOCK  i  HAMILTON  DAIRY 

~  I  Stic;  increase  in  the  exemption  from  _  „  ,  . ZTZTT  »»  •  j 

Preferred  Shareholder  Says  Ac- 1  $2,000  to  $2,000  for  corporations  '  Profits  of  $135,744  For  Period 
Action  Violation  of  Stock  "itb  incomes  not  in  excess  of  $2.2.-  1  Heavy  Depreciation 

000;  increase  in  flic  extension  of  ad-  ! 

Provisions  missions  tax  from  72  cents  to  $1.  ,  Wnte-off 

.....  .  ,aT~c.ti »  nr-o  Total  reduction  coveted  by  this  plan  - 

WILL  RETAIN  SHARES  aesresates  $201,11.2.000.  'ECONOMIES  FROM  MERGER 


Action  Violation  of  Stock 
Provisions 

WILL  retain”^ 5HARES 


GOOD  SHOWING  IN 
FIRST  REPORT  OF 


FURTHER  GAINS 
NET  EARNINGS 


HAMILTON  DAIRY.  WINNIPEG  ELEC. 


Associated  Gas  and  Electric  System 


Heavy  Depreciation 
Write-off 


Increase  of  $48,950  Over  Pre¬ 
vious  Year  At 
$2,206,434 


Ratification  by  Meeting  of  Share¬ 
holders  Carries  No  Signifi¬ 
cance — May  Be  Retired  Out 
of  Profits  Only. 


r  signm;  BETTER  SERVICE 

Re.i«d  o„.  BY  bigger  banks 


I  ECONOMIES  FROM  MERGER  SURPLUS  UP  SHARPLY 

Toronto  lliirriiu  The  Flnnncliil  Time*  Wiailipeg.  —  At  the  annual  mcct- 
Torouto.  —  The  annual  report  Of  [  ing  of  the  IVinnlpcg  Klectric  C'om- 
H.amilton  Dairies,  '''niited.  for  the  |  statement  pres- 


Th.it  the  retirement  by  I'ainou.s  _ 

riavers  of  its'S  per  cent,  preferred  ,  . 

stock  issues,  ratified  this  wc.k  at  a  '  onunued  from  page  1.) 
scncral  meeting  of  shareholders,  comiiosc  tlic  membership.  Out  ot 
constitutes  a  violation  of  the  terms  nine  directors  the  local  hankers  ap- 
of  the  rompany’s  letters  patent,  and  point  six.  He  made  it  (juite  clear, 
that  the  decision  came  to  at  the  also,  that  there  00  centralization 


itl  Ilhlimm  onn  S  Tro  '  'OO  lirsi  issueu  since  Iiic  con-' 

111  UNllbU  jIAItol '»  I'*-*'-  •*  creditable  both  gross  and  not  earning.^ 


_  ’  one.  Not  long  after  the  consolida-  |  Gross  earnings  for  the  year  ended 

H  nntin,i7frfrniiriv.!:e  1  1  lion.  Other  companies  were  aeqnlred  i  ij^^cember  31.  in27.  totalled  $5,8fi8,- 

(I  onunued  from  pagi  involving  a  substantial  adjustment  no,  nnomUno. 

compose  the  membership.  Out  of  j  j„  order  to  effect  smooth  operations  :  “•  ‘^sr.un.  t  $.i..ibt>.  ^  Operating 

nine  directors  the  local  hankers  ap- j  of  the  numerois  units  under  one  1  o-'Penses  were  $3,661. ,0..  compared 
point  six.  He  made  it  (juite  clear,  |  nianagemenf.  This  work  may  be  with  $3,408,550.  leaving  net  operat- 
also.  that  there  is  no  centralization  1  said  to  have  been  completed,  with  j,jg  income  at  $2.206. T34  an  increase 


special  moeting  cannot  interfere  in  I’f  '''('fiii  in  <b«:  United  i^tates.  nor  !  material  savings  in  overhead  and  of  $48,050  over  the  1026  correspond 


any  way  with  the  rights  of  share¬ 
holders  to  retain  their  stock  if  they 
so  desire,  i.s  pointed  out  in  a  loiter 
to  The  I'inaneial  Times  by  a  western 
subscriber  who  had  previously  ques¬ 
tioned  the  authority  of  directors  in  j 
taking  this  step.  The  following  let¬ 
ter  Is  an  answer  to  a  reply  pointing' 


even  centralization  of  the  control  of  ^  increases  in  business,  full  benefits  j  jj,g  j 

discount.  He  told  the  story  of  the  I  which  will  ac<iruc  during  the  year'  ».mic- 

reeent  di.sputo  between  the  federal  px-S.  '  .‘o  bis  income  wtus  added  $2!)  1.8a 


reserve  hank  of  Uhieago  and  the 
federal  resenc  hoard.  In  that  ease 
the  federal  reserve  hoard  insisted 
on  the  Chicago  hank  reducing  its 
discount  rate,  tlovernor  Harding 
added  that  as  a  result  of  that  ex- 


nnd  the  i.,ofits  for  the  jear,  before  pro-  I 

lat  ease  .  vision  for  depreciation  amounted  to  ,,.  r'inVnr.  i  t  ivoa 

insisted  $135,714.  The  management  follow-  ! l^ner  in 
’ing  its  od  the  policy  of  putting  hack  the  P  iorP  /" 

Harding  m.iL-  int,.  ,ienre-  bins  account,  is  $f>50.1a,.  as  against 


discount  rate.  (.Jovornor  Hardin.i;  ,  htilk  of  surplus  profits  into  <iopre- ,  ia’oc  ^ 

^  ,  added  that  as  a  result  of  that  ex- '  ciation  and  already  since  Uie  eon-  .^‘^''  ' 

out  the  justification  of  tlic  conipanj  ,  pprienee  the  effort  of  the  federal  re-  solidation  $205.51!»  has  been  .  stab-  Adding  surplus  brought  forward 

for  its  action.  ^  :  j^ppye  board  is  not  likely  to  be  re-  lished  in  this  account.  A  total  of  from  1926.  and  accounting  for  dep.re- 

fhe  I'inaneial  I  iiiies,  pealed.  '  ;  $75,569  was  appropriated  for  this  :  f’ln.tlon.  the  sum  of  $949.13!)  is  avail- 

Montreal.  tjiiehec.  |  The  federal  reserve  hoard.  Gov- ;  purpose  iu  the  year  under  review,  nhle  for  dividends  compareKj  with 

Ke  Famous  riavers  Preierred.  ,  ernor  Harding  pointed  out.  has  no  while  preferred  dividends  absorbed  ?f*b4.28.3  in  1926.  ^Total  assets  are 

Dear  Sir;  1  power  to  lend  a  cent.  It  is  a  super-  52.590,  making  total  deductions  from  placed  at  $39,188,433. 

■'In  .irknow  lodging  yotir  fa\or  of  vising  board.  It  can  approve  or  dis-  earnings  $128,969.  As  the  balance;  Topping  the  million  mark  for  the 
the  26th  Inst.,  permit  me  to  ihank  hipprove  discount  rate  fixed  by  a  |  brought  forward  as  of  January  1.  J  first  „time.  gross  earning  of  the 

you  very  kindly  for  the  interest  you  bank.  It  can  decide  the  character  ,  ]fi27.  was  $14,394.  the  total  available  Manitoba  Power  Htd.  a  subsidiary  of 

have  taken  in  my  letter  and  the :  of  the  .securities  which  may  bo  ae-  for  aiipropriatioiis  was  $159.1'38.  The,  Winnipeg  Electric,  amounted  'to  $1,- 
tboroughness  with  which  you  have  eepted  for  advances.  Hut 'it  can- '  amount  carried  forward  into  the  '  002,290  in  1927. 

gone  into  this  question,  which  I  may  I  not  order  a  bank  to  accept  a  se- !  current  year  in  surplus  account  -  j 

sav  is  in  direct  contrast  with  an- '  curity  which  that  hank  does  not  eon- ;  was,  therefore.  .$22,068.  '  ^  f  C  I*  *  ' 

other  financial  journal,  which  paper  Pider  sufneient.  j  Haliiiiee  Sheet  llealHij.  i^OnSOl,  JtnelteTS  IS 

dismissed  the  matter  without  .iny  Does  Not  liifliieiire  I’rices.  Before  allowin,g  for  deproeiation.  ;  Ql%ir%nirnr  Phnsnhrtf^K' 

apparent  effort  to  deal  with  the  met-.  The  federal  re.serve  hoard  makes  ,  ",bicb  appropriated  the  major  por- i  •JlUppUlfS  M  ItwpilUlca 
its  of  the  caso.  :  no  attempt  to  influence  the  price  of  ■  earnings,  profits  on  ilio  J6.-  -  ■  . 

■  . . .  -0,„  l'n.ri„.-  I  ..mmodl'y.  .aid  U,«  «  .r.fr.r .  ‘St??.’; 


I  power  to  lend  a  cent.  It  is  a  super-  52.500,  making  total  deductions  from  placed  at  $39,188,433. 
if  vising  board.  It  can  approve  or  dis-  earnings  $128,069.  As  the  balance  ;  Topping  the  million  mark  for  the 
k  hipprove  discount  rate  fixed  by  a  |  brought  forward  as  of  January  1.  J  first  ..time,  gross  caralng  of  the 


curity  whicb  that  bank  does  not  eon-  ;  was,  therefore.  $22,068. 


forward  into  the  '  002,290  in  1927. 

1  surplus  account  - 


.sider  sufficient. 

Dues  Not  Influeiiee  I’rices. 


Italiiiiee  Sheet  Health). 

Before  allowin,g  for  deproeiation. 


The  federal  reserve  hoard  makes  "hicli  appropriated  tlm  major  por¬ 
no  attempt  to  influence  the  price  of  ■  7°"  9arnings.  profits  on  the  26  - 


Consol.  Smelters  is 
Shipping  Phosphates 


"1  quite  readily  recognize  the  fun-  distinguished  American  banker, 
(lamenfal  economic  law  referred  to'  Brices,  in  his  view,  are  affected  by 


partieul.-i-  eommodit.v,  said  the  flares  of  no  par  eonimon  stock  Nelson.-Six  car.s  of  super-phos- 
i-nishpfi  \nieric-in  b  inkcr  eutstandiug  were  equal  to  ^>3  20  per  phate  turned  out  at  the  small  plant  I 


your  letter  which  has  prompted  I  a^  Z’^'he  “st^o^ex^’^hf  fortalilc  w  orking  JositTom  for“ai 

rSi  ^ortt  eoX^sImV;-^  board  conHues  it.s  efforts  to  j '  (^reT -1-01^° 

ders.  and  T  am  not  suggesting  i  an  et^eavour  to  sti.bilize  the  mone^ 


the  eonipany  to  seek  cheaper  lapital 
tor  the  iieenfit  of  the  eomnion  shiTe- 
Iiolders.  and  I  am  not  suggesting 
that  they  .should  he  criticis.’d  for 
thi.s  were  it  not  for  the  fact  that  in 
doing  so.  they  are  disregarding  re- 


f„ri  market  in  a  liroail  way  so  th;it 
t  ill  j  there  will  he  no  large  price  fluctua- 
j  tions.  Governor  Harding  was  ask- 


whicli  restriction  was  certainly  quite 
dearly  implied  in  the  wording  of  the 
vedemprion  provision  which  appear.s 
on  Hie  harl:  of  Hieir  own  stock  eer- 
lifieale. 

"You  sa."  ill  )our  letter  that  the 
rlause  to  whidi  I  refer  is  undoubt- 
idly  the  rlause  respecling  the  con- 


control  the  jiiirchasing  power  Ot 
I  money  in  a  large  way.  but  lie  care-  ,  ,  . 

!  fully  di.ssoeiated  hniiself  from  '"9  ' 

I  view  that  they  could  control  P’'>9cs-.i  ‘  ^-noPw iii’ 

'  An  interesting  phase  of  his  evi- 

.dence  was  that  dealing  with  inter-  ^Sainst 

i  est  rates  in  western  States.  He  ex-  |  '•  'r^ 
pressed  the  view  that  the  discount  1  the  various  properties  and 

rate  of  the  federal  reserve  banks  ;  there  are  raort- 


j  share.  I  recently  erected  at  the  Consolidated  I 

The  balance  sheet  reveals  a  com-  Mining  and  Smelting  Company's 
fortable  w  orking  position,  for  an  in- :  plant  at  Trail,  are  now  roling  to 
dustr.v  w  hich  turns  over  its  product  points  on  the  Prairies.  The  super- 
alniost  daily.  Current  assets  stood  '  phosphates  are  destined  to  a  number 
at  $115,421.  as  compared  with  cur-iof  select  farms  where  they  will  be 
rent  liabilities  of  $86,229.  making  tested  as  a  fertilizer. 

*  The  product  is  taken  from  great 
Tories  at  the  close  of  the  year  wore  .  , 

comparatively  low  at  .838.337.  .jvhlle 

receivables.  after  providing  for  .  If  tests  prove  successful  ,he 

doubtful  accounts,  amounted  ,0 1  <^09S0l>dftcd  w-.l  embark  upon  the 
$68,871  and  cash  $8,214.  Accounts  fcrUlizer  on  aj 

jia.vablc  totalled  $86,209.  Deferred 


Accomplishments  of  Refinancing 

By  exchanges,  conversions  or  refunding  operations,  $70,000,000  par  value 
of  underlying  securities  in  the  Associated  System  have  been  retired.  This  is 
part  of  a  comprehensive  progrtmr  designed  to  simplify  the  Company’s  capital 
structure,  increase  its  credit,  and  effect  savings  in  interest  charges. 

For  the  holder  of  Associated  Cas  &,  Electric  securities,  it  has  the  following 
advantages : 

1.  SiibstaiiHal  >UTing>  tiiroiiKli  ellniinalinii  »»f  liigh  cotipitii  bonds  and  hlurh 
dhidriid  rale  preferred  stocks  of  subsidiary  properties. 

2.  Savings  in  taxes,  franchise  charges  and  personnel  throngli  grouping  of 
subsidiaries 

.3.  .Savings  in  Itookkeeping  and  acconnting  expense  tliroiigb  retirement  of 
numerous  underlying  securities. 

I.  .Acquisition  of  100%  ownership  of  ail  properties  and  elimination  of  diverse 
minority  interests  in  subsidiaries. 

Klimination  of  numerous  mortgage  securities.  Such  remaining  issues  total 
less  than  12%  of  the  entire  capitali/ation.  Many  properties  are  entirely  free 
of  debt. 

0.  Fliminalion  of  early  bond  maturities,  lea) ing  the  management  free  to 
devote  Its  energies  for  many  years  to  come  to  building  up  Ihe  business. 

7.  Increase  in  the  credit  standing  of  Ihe  .Associated  System,  as  evidenced  by 
recent  flnanciiig  through  IIi8%  bonds  as  against  oM%  bonds  a  year  ago. 

b.  I'reatioii  of  a  large  reservoir  of  mortgage  eredil  for*  use  to  expand  and 
develop  the  properties  if  essentiel. 

0.  The  securities  of  the  Associated  (ois  &  Electric  Company  have  been 
brought  close  to  the  actual  physical  property  and  receive  all  the  income 
from  operations  without  it  first  being  drained  by  underlying  company  prior 
Interest  and  dividend  deductions. 

Furthei'  retirements  of  underlying  and  higher  interest  issues  are  contem¬ 
plated.  Pi'oceeds  of  the  current  offenng  to  stockholders  of  $50,000,000  Con¬ 
vertible  Debenture  4i4s  will  be  used  largely  for  this  purpose  and  to  the  extent 
that  retirements  arc  effected  will  still  further  strengthen  the  investment  posi¬ 
tion  of  the  Company’s  securities.  _ 


61  Broadway 


New  York  Cilv 


AU  this  stock  has  been  sold  to  investors  and  this  advertisement  appears  as  a  matter  of  record  only. 


vertiblc  feature  of  the  second  pre-  influence  on  the  rate  act-  !  of  only  $a0,609. 

fcrrrd  stock,  and  that  you  have  charged  to  customers  by  i  l^^.^.^Prefcrrcd  stock  amounts  to 

n.'ver  hoard  of  the  provision  that  the  banks  in  remote  parts  of  the  coun-  | 

preferred  stock  issue  could  be  re- 1  trv.  He  stated  that  in  1921  the  fed-  '  1 

deemed  only  out  of  profits,  and  in  i  eral  reserve  system  made  a  survey  j  p|¥|jip||pjk  |\FP7  IITP 
this  connection.  I  might  say  on  the ;  of  interest  rates  in  a  number  of  r|JKIHrl|  |||t|  I  INh 

contrary  that  I  w  as  not  in  any  way  ‘  state.=.  In  Nebraska,  for  example.  *  l/UVUIi1lj 

confused  w  ith  the  clause  referred  to.  j  they  found  two  loan.s  made  at  six  |\f  T|  IPTO  I?  $  DkTTkTPC 

and  that  1  can  say  quite  definitely  per’ cent.,  one  at  seven  per  cent..,  IIIJI  |J|||  rAI|ra||VI-\ 

that  this  redemption  clause  distinct-  four  or  five  at  eight  per  cent.;  but  uiaaiiixii VIV/ 

ly  states  Hiat  tlic  stock  may  he  re-  the  great  majority  of  loans  in  that  — -  j 

deemed  out  of  profits  and  does  not ,  State  were  made  at  ten  per  cent.  At  Unseasonable  Weather  Again 

jirovide  for  its  redemption  through  ;  that  time  the  re-discount  rate  of  Affects  Revenues  of  Trac- 


sar  ISSUE 


$500,000 

The  Robert  Mitchell  Company,  Limited 


Dominion  Charter 


Jirovide  for  its  redemption  through ;  that  time  the  re-discount  rate  of 
any  other  channel,  because  1  h.ave  j  the  federal  reserve  banks  was  fl^e 
jiersonally  examined  one  of  my  own  and  a  half  or  six  per  cent. 


7%  Convertible  Cumulative  Sinking  Fund  First  Preferred  Stock 


tion  Company 


TiAvram  AsnrT:  Mantral  Trait  Conpany,  Limited. 


Recistujui;  The  Royal  Trust  Company. 


stock  certificates.  In  advising  that 
yon  know  of  no  such  provision,  I  ■ 


Two  3Iain  Operations. 

The  open  market  operations  of 


assume  that  you  have  not,  as  I  ha\o|  fpijcral  reserve  hanks  were  ex- 
done.  actually  referred  to  the  word-,  piajpcd  in  some  detail  by  Governor 
ing  of  Hie  stock  certificate,  and  that.  Uardine.  Tliere  arc  two  main 
you  will  furltu’r  agree  with  me  lhat  iij-yppjje,..  f,f  these  operations.  One 


purchase  and  sale  of  treasury  cer¬ 
tificates.  Prime  hill.«,  he  explained, 


covered  commercial  transactions  of  ' 

a  non-speeulHtivc  character  and  ; ‘7  '^nths  of  J92,. 
bore  the  acceptance  of  a  bank  whicli  '  ,u  '  . ‘j  jear  up  to 

had  a  wide  roputation.  The  federal  '^'eek  m  March 

reserve  bank  deals  in  these  to  facili-  ,  eompared  with 


there  can  be  no  uion  acccptahl  ■  j  purchase  and  ."-ale  of  prime  !  ”1'’, 'y‘“> 

document  from  which  to  deteimin'’  mercantile  hills;  the  other  is  l-bo 
the  .slxarcholders'  rights  fluui  the  ^  purchase  and  sale  of  treasury  cer- 
stock  cciAificate  itself.  tificates.  Prime  hill.s,  he  explained,  j 

.May  Ketttiu  .Shares.  covered  commercial  transactions  of  ' 

"1  might  say  for  your  further  in-  9  non-spcculativc  character  .and  ; 
lormatlon  that  since  writing  vou.  1  bore  the  acceptance  of  a  bank  whicli  ' 
liave  on  b’half  of  myself  and  on-' ;  had  a  wide  reputation.  The  federal 
f;r  t'wo  other  shareholders,  had  the  reserve  bank  deals  in  these  to  tacili- 
original  letters  patent  on  file  at  Ot-  *9te  busine.ss.  It  conducts  its  oper- 
lawa.  examined,  and  have  received  a  9Uons  for  the  control  of  the  money 
report  to  the  effect  that  there  is  ni^ket  by  frea.snry  hills.  If  money 
nothing  in  the  original  letters  patent  I'"  h9co'9>nK  tight  it  hu.vs  these  bills 
w  hid,  will  permit  the  company  to  '  market  and  so  releases 

iibrogatc  the  preferred  shareholders'  fo"- u^9 

.  .  .  ...  '  .  ,  ,  _ of  inllation  it  sells  these  bills  in  the 

rights  with  respect  to  re dempHon  withdraws  cur-  ; 

danse  --eferred  to^  Following  this.  circulation.  i 

I.  and  ho  other  shareholders  rder-  ^...j^jcucc  given  : 

red  to.  had  our  representative  attend  American  hanker  was  a  enm- 

Hie  special  meeting  held  in  loronto  ..ison  „r  re-di.-co,inls  ..mlcr  the 


Toronto  Burrnu  The  FInanrIal  Tlmrii  ! 

Toronto.  —  Net  earning.s  of  Dti- 
■nor  ‘>l'>-!»"PPrior  Traction  Company  for  ! 
i,„iQ  I'ehriiary  amounted  to  $17,092.  as 
One  compared  with  $29,391  in  the  same 
•ime  '  9ionth  last  year,  according  to  the 


I  or  the  fir.st  two  mouths  of  the 
year  net  earnings  were  $35,993.  as 


tate  liusine.ss.  It  conducts  its  oper¬ 
ations  for  the  control  of  the  money 
market  by  treasury  hills.  If  money 
i.s  becoming  tight  it  huvs  these  bills 


the  corresponding  period  a  vear  I 
ago.  amounting  to  $167,198’  as 
a.gainst  $476,563.  UUnusually  mild  ' 
winter  weather  was  a  factor  in  re-  1 


releases  'I"9ing  gross  revenues.  This  was  in 


fsr  vmlme  flOO  per  share.  FuOy  paid  astd  nen-asaeuabU.  Cumulative  dividends  payable  quarterly  by  cheque  negotiable  at  par  at  any  branch 
m  Canada  af  tha  Mayal  Bassk  of  Canada  on  1st  March,  June,  September  and  December.  Preferred  as  to  cumulative  dividends  at  Ike 
rate  of  7  per  cent,  per  annum  and  as  to  assets  to  the  extent  of  tI07J0  per  share  and  accrued  dividends.  Redeemable  m  whole  or 
in  part,  at  any  thne  on  60  days’  notice  at  $107  JO  and  accrued  dividends.  An  annual  sinking  fund  of  10  per  cent,  of  net  profits 
after  prevision  for  depredation,  income  taxes  and  dividends  on  the  first  preferred  stock,  w  provided  for  ihe  redemption 
of  this  issue  at  not  exceeding  the  redemption  price. 

Cenrerdbls  at  asacf  tune  Wore  April  lit,  193),  into  cemmoa  atsek  at  the  rate  of  three  shares  of  common  stock  for  each  share  of 
6rst  preferred  stock.  In  the  event  of  the  first  preferred  shares  beitis  called  for  redemption  before  that  date,  first  preferred  share- 
hoUm  shall  have  the  right  to  etcarciae  the  conversion  privilege  at  any  time  prior  to  the  date  of  redemption. 

CAPITALIZATION 

(On  completion  of  the  present  financing) 

To  be  authorized  To  be  outstandmg 

7%  CoBweitible  Comaktive  Pint  Preferted  Stock  ($100  par) _ $.800JXX)  $500,000 

7%  Comolative  Second  Preferred  Stock*  ($100  par  ) _  100,000  100,000 

Common  Stock  (aritbout  par  value) _ 50000  shares  25,000  shares 

*ns  sseoarf  pniemi  stack  h  esDsble  in  -whole  or  in  part  st  100  and  accrued  diridends.  is  ranvertible  into  common 
stock  at  the  nie  of  foar  shares  of  common  for  each  share  of  second  preferred  and  is  to  be  retired  by  a  sinking  fund 
amoQBtiot  to  20  per  cent,  of  the  ansoaJ  net  profits  after  proridrns  for  dividends  and  sinking  fund  on  the  outstanding 
first  preferred  stock  and  for  divfdesds  on  the  oatstanding  second  preferred  stock. 


iibrogatc  the  preferred  shareholders'  fo"-  u^9 

.  .  .  ...  '  .  ,  ,  _ of  inllation  it  sells  these  bills  in  the 

rights  with  respect  to  redempHon  wlthdraw.s  cur- 

clause  --eferred  to^  Following  this.  circulation. 

I.  and  ho  other  shareholders  r.rier- 

red  to.  had  our  representative  attend  Anierlean  hanker  was  a  eom- 

ihe  siiccial  riieetiiig  held  in  loronto  jmi-jsoii  of  re-discounts  under  the 
on  the  J.iHi  tnst.  tor  the  purpose  ot  federal  re.serve  svstem  and  under 
protesting  against  this  proposal  to  tbe  F’iiianee  Art  in ’( 'anada.  He  said 


protesting  against  this  proposal  to  tbe  F’iiianee  Art  in ’( 'anada.  He  said 
rail  the  stock  for  redemption  on  tli"  f;,r  as  lie  understood  the 

grounds  that  in  aeeordance  with  the  camidiaii  sv.stem.  advances  by  the 
provision  under  which  the  stock  was  (  anadian  freasurv  board  to  banks 


fact  of  a  higher  fare  inaugurated  in 
the  eiiy  of  Superior  as  of  January 
1st  last. 

The  management  believe  that  un¬ 
der  normal  weather  conditions  dur¬ 
ing  the  rest  of  the  year,  earnings 
should  show  an  increa.sp.  as  com¬ 
pared  with  last  year.  Fivon  with 
Hie  jiresent  rate  of  earnings,  the  , 


tliat  as  far  as  lie  understood  the  ;  ” 

t'aiiadian  sy.stem,  advances  by  the  ,  ,  .  .vear  as  It  did  at 


I  were  coiiijiarable  to  the  re-disrounts 
i  granted  liy  one  federal  reserve  bank 


Ihe  jirofits  are  sufficient  to  re- j  to  another.  He  bad  in  front  of  him 


deem  the  stock. 


a  laiile  of  the  amounts  advanced  iiii- 


provision  under  which  the  stock  was  (  anadian  treasury  board  to  banks  i  I 

originally  sold,  the  shareholder  hasi-verc  eoiiijiarahle  to  the  re-disrounts  '  ~ 

the  right  to  huM  it  until  such  lini  ;  j -ranted  by  one  federal  reserve  bank  1  fI7r/\  m)/\|\II/17p|/VgT 
as  the  profits  are  sufficient  to  re- j  to  another.  He  bad  in  front  of  him  /ll|lll  KK||||I||  ||||n| 
deem  the  stock,  a  laiile  of  the  amounts  advanced  iiii-  1  Imx/l/ v V  llvlg 

".Not  liaving  yet  received  any  re-  dor  the  Canadian  system  and  Ik-;  in  (> 71*11  f  DniTMI^ 

jiort  on  whfit  transpired  at  this  meet-  jdeked  out  one  of  the  high  points  IN  NIJII  KpHIIUIJ 

ing.iwe  do  not  know  what  reception  for  comparison.  In  Novcmlier.  1929.,  1/41UU  . 

was  accorded  our  protest,  but  in  at  the  time  of  the  collapse  of  the  !  - - - 

;iny  cas.’,  1  have  legal  advice  from  post-w  ar  boom  advance,-;  by  Hie  i  an-  Production  cT  automobiles  ini 
Hirce  (lifferciii  .sources  that  anything  adian  treasury  Iioard  reached  .$123.-  <  a,nad:i  during  I’ebiiiary  at  12,591  | 

done  at  iliat  meeting  cannot  in  any  689.(i0n.  F’or  the  same  month  inter-  cars  was  iH'/r  over  the  output  of  8.-  I 

way  interfere  witli  our  rights  to  re-  bunk  re-discoiiuts  in  the  federal  re-  ,  163  ears  reported  for  the  previous! 
tain  our  stock  and  to  refuse  to  stir-  f“'rve  sy.stem  were,  lie  .said,  approx- i  month  Imt  33':.  below  the  number  I 
j  eiider  it  for  cancellation  at  the  jircs-  imafely  .$36tt.99n,niin,  Ho  csHmaied  ot  18,65.5  lars  produced  in  F''rbniary  | 
ent  time."  'lint  in  order  to  put  the  two  com-  of  a  year  ago.  I 

_  _ _ _  pari.sons  on  an  equal  basis  it  would  Compared  with  the  prcvimj.s  ! 

be  Iipeessary.  owing  to  the  differ- I  month  F'ehniary  production  show  ed 
IlIIDTUI^D  FITTv  ence  in  population  and  other  eondi-  an  increase  in  ail  type.s  ,i  f  cars.  ' 

rUnllluA  Lulu  *''9  two  countries,  to  multi- 'llpen  model  pti.ssenger  cars  advanc- 1 

»T  «v  rwi.wrnn  f'SUrcs  by  twelve,  cr)  .slightly  to  1.788  from  1.789;  elos- 

IN  11  \  TAYFx  fd  models  rose  to  8.292.  from  4  671-  I 

111  U*  U.  l/lALu  founts  by  the  Canadian  banks  in  the  trucks  to  211  from  195  and 'chassis  i 


".Not  having  yet  received  any  re-  dor  the  Canadian  system  and  lie  i 
jiort  on  w  lifit  transpired  at  this  meet-  jdeked  out  one  of  tlie  high  points 
ing.iwe  do  not  know  what  reception  for  comparison.  In  Novcmlier.  1929., 
was  accorded  our  protest,  but  in  at  the  time  of  the  collapse  of  the  ! 


tain  our  st'ick  and  to  refuse  to  siir- 
leiider  it  for  cancellation  at  the  jircs- 
ent  time." 


FURTHER  CUTS 
IN  U.S.  TAXES 


Mellon  Proposes  Reductions  in 
Corporation  and  Income 
Levies 


critical  year  1920  was  much  greater  taxic.ab3  or 

than  the  nse  of  the  corresponding  ,  Pugi.-s  w.-re  produced  In  rebrti.xry  a.s 


privilege  by  American  banks  under 
the  federal  reserve  .system. 


.Tgainsf  2  in  January. 

According  to  rust, outs'  records.  2,- 
641  all  tom '•.biles  were  imported  into 
f  anada  iiiiring  F’chruary  as  compar- 


Hudson  Bay  Railway  f  anada  uiiring  F’chruar.v  as  compar- 

Mashiugtori.  --  Tax  reduction  of  Survey  is  Completed  T'*  •^■'‘nuary,  and  1,567 

.5181,009.990  to  $291,009,000  was  ro-  -  'o  February  of  last  year.  Fixports 

commended  to  Senate  Finance  Com- j  Winnipeg.  —  .Major  J.  H.  I'liarles,  cleared  from  (  anadian  port.s  num- 

niltteo  by  .Secretary  .Mellon.  He  cs- ,  reconnaissance  engineer  of  the  Can-  ""red  4.128  as  against  3. .>26  in  Jan- 

tlmated  surplus  of  $212.000, (OiO  for  ,  dian  National  Railways;  R.  R.  W'il-  I  ""r.v'and  5.321  In  F’ebruary.  1927. 

the  next  fiscal  year  on  the  basis  of  kiiison.  location  engineer,  and  other  The  number  of  motor  cars  needed 
.March  income  tax  returns,  without  members  of  the  surveying  party  *9  meet  the  Canadian  demand  may 


BUSINESS:  The  Robert  Mitchell  Company,  Limited,  which  was 
founded  in  1831,  is,  with  its  subsidiaries,  one  of  the  largest  con¬ 
cerns  in  Canada  manuiacturing  and  selling  metal  fixtures  and 
fittings  for  railway  passenger  and  sleeping  cars,  architectural  bronze 
work  and  hammered  and  wrought  iron  work.  A  general  jobbing 
iron  and  brass  foundry'  business  is  also  engaged  in,  together  with 
contract  plumbing,  beating  and  ventilation  work  and  the  sale  of 
plumbing,  steamfitting  and  fire  protection  supplies.  The  companv’ 
has  tbe  exclusive  right  in  Canada  to  manufacture  Frink  special 
lighting  systems  (concealed  lighting).  Gaden  revolving  doors.  Cut¬ 
ler  mail  ebutes  and  Duner  car  hoppers.  The  company's  name  is 
synonymous  with  tbe  highest  excellence  in  metal  work  and  its 
trade  name,  ‘’Mitchell  Metalcraft",  is  favorably  known  from  coast 
to  coast.  Many  of  -the  largest  buildings  in  Canada  have  been 
equipped  by  the  eompany,  including  the  Sun  Life  Building,  Eaton’s 
store  and  the  new  Royal  Bank  BuiWng,  in  Montreal;  the  Dominion 
Parliament  Buildings,  in  Ottawa;  the  Hud.son's  Bay  Co.  store,  in 
Winnipeg;  and  the  Vancouver  Hotel,  in  Vancouver. 

PROPERTIES:  Tbe  company  will  own  outright  and  free  of  en¬ 
cumbrance  land  and  a  well-equipped  factory  in  the  city  of  Mont¬ 
real.  Land,  buildings,  machinery  and  plant  of  the  company  and 
its  subsidiaries  have  been  given  a  depreciated  value  by  the  Cana 
dian  .Appraisal  Company,  Limited,  as  at  December  .H,  1027,  of 
$593,722,02. 

EARNTNGS :  For  the  three  years  ending  December  .3 1st,  1027,  net 
earnings,  after  providing  for  depreciation,  but  before  providing  for 
federal  income  taxes,  have  been  certified  by  Messrs.  P.  S.  Ross  <$• 
Sons,  chartered  accountants,  after  applying  the  effect  of  the  present 
financing,  as  follows; 

Prtsrigiflm  for  ,Vrf  Profit  heforr 

Ycif  OpersUnc  Profit  Depreciation  Income  Tares 

1025  . -  .$  71J.S6J2  ^31,868,36  $  30,487.86 

1026  . .  160,983.08  3IJ568J6  1.38,115,62 

1927 . . .  130,736,61  31,868.36  107.868  25 

For  the  three  years  ending  with  December,  1027.  net  earnings, 
after  provision  for  depreciation,  but  before  providing  for  federal 
income  taxes,  averaged  $95,157.24  annually.  For  the  year  ending 
■with  December,  1927,  they  were  $107,868,25,  equivalent  to  3,07 
times  disldend  requirements  on  the  first  preferred  stock.  After 
allowing  for  dividends  and  sinking  fund  requirements  on  the  pre¬ 


ferred  stocks,  there  was  available  for  dividends  on  the  common 
stock  tbe  sum  of  $1.87  per  share. 

A.SSETS :  The  balance  sheet,  as  certified  by  Messrs.  P.  S.  Ross 
8-  .Sons,  chartered  accountants,  shows  net  tangible  assets  of 
$1 ,040,408.84,  equivalent  to  $208  on  each  share  of  first  preferred 
slock.  Current  awts  are  shown  a.s  $742,434.77  as  against  current 
liabilities  of  $205,748,85,  giving  working  capital  of  $446,685.92  and 
a  working  capital  ratio  of  2.51  to  I. 

■SINRINO  FUND:  An  annual  sinking  fund  of  10  per  cent,  of  the 
net  profits,  after  making  prorision  for  diridends  on  the  first  pre¬ 
ferred  storJc,  depreciation  and  income  taxes,  is  provided  for  the 
purrha.se  or  redemption  of  this  Issue  at  a  price  not  exceeding  the 
redemption  price. 

PROTECTIA'F)  PROVTSION.S :  Conservative  restrictions  protect 
the  rights  of  first  preferred  shareholders,  including  a  provision 
that  the  company  may  not  mortgage  its  lands  or  buildings  without 
the  approval  of  75  per  cent,  of  the  first  preferred  shares  out¬ 
standing. 

PURPOSE  OF  ISSUF:  The  proceeds  of  this  issue  will  be  used  to 
provide  additional  working  capital,  to  purchase  the  land,  buildin.gs 
and  part  of  the  plant  heretofore  lea.«ed  from  the  Mitchell  Estates, 
Limited,  and  to  provide  for  expansion. 

M.ANAGEMKNn' :  The  management  will  be  under  the  direction  of 
Mr  .Allan  M.  Mitchell,  grandson  of  the  founder,  who  has  grown 
up  with  the  business,  and  a  group  of  efifident  executives,  whose 
capable  direction  ha.s  been  responsible  for  its  present  prosperous 
condition.  Control  will  be  vested  in  the  management. 

.A  representative  of  the  bankers  underwriting  this  issue  will  be 
elected  to  tbe  board  of  directors. 

PROSPECTS'  The  company  has  carried  owr  into  1928  a  large 
volume  of  uncompleted  orders  from  1927,  and  sales  for  the  first 
two  months  of  1928  have  been  31  per  cent,  greater  than  for  the 
corresponding  period  of  1927.  The  transportation  and  building 
industries,  which  furnish  the  company  a  large  volume  of  work,  are 
in  a  prosperous  condition.  With  numerous  large  construction 
projects  planned  and  with  a  more  energetic  immigration  policy 
indicated,  the  future  of  the  company  appears  deddedly  promising. 


tliiiated  surplii.s  of  $212,009,909  for  ,  dian  National  Railways;  R.  R.  Wil-'""''.'  anci  a.o.i  in  i-eiiruary.  1927. 
the  next  fi.scal  year  on  the  basis  of  kiiison.  location  onsinecr,  and  other  The  number  of  motor  car.s  needed 
.March  income  tax  returns,  without  members  of  the  .siirveyine:  party  *9  meet  the  Canadian  demand  may 
allowance  for  flood  relief.  Assiim-  j  have  returned  to  Winnipeg  with  the  *’9  computer]  by  adding  Hie  imports 
Ing  $.39,900,090  is  spent  for  flcxxi  re-  announcement  that  the  Hudson  Bay  ,  9*^  3,644  to  the  0,982  cars  which  were 
lief  during  the  next  fiscal  year  he  :  Railway  line  has  been  surveyed  as  'made  for  sale  in  Canada;  this  makes 


puls  surplus  at  $182,900,000. 


With  the  approval 


far  as  F’ort  Churchill,  The  trip  out  on 


President  :  wa.s  made  in  ten  days. 


niontli  of  1  1,726  ears. 


during  the 
l''or  the  year 


Coolidge,  Mr.  Mellon  recommended  '  The  department  of  railways  and  |  to  date  tlie  number  of  cars  made 
alternate  plans  for  tax  reduction.  On  canals  ha.s  a  large  gang  of  men  'available  I'.nr  consunii>tiou  in  Canada 
the  basis  of  -11.182,900,000  surplus,  he  :  working  on  the  harbor  at  F''ort  totalled  17,873.  .  | 

recommended  a  reduction  of  cor- j  Churchill,  he  said.  Stewart  and  j  F'or  the  two  months  ending  F''el>- ] 


recommended  a  reduction  of  cor 
poratloH  tax  rate  from  lH*'/,,  to  l2'/( 


F'or  the  two  months  ending  F''el>-  ] 


poratloH  tax  rate  from  to  12%  'Cameron,  the  contractors,  are  push-  |  ruary,  the  production  of  car.s  in 

and  reduction  in  the  rate  applicable  ;  ing  the  railway  and  everything  is  1  Canada  amounted  to  20,697,  or 
to  Insurance  companies  from  12»4':r  rin  readiness  for  the  summer.  Camps  about  2K%  less  than  the  34,031  car.s 
to  12%( .  Reduction  in  the  individual  and  food  caches  arc  prepared  for  1  prodiieed  during  the  corresponding 
Income  lax  rates  of  the  interiiiedi-  the  army  of  men  which  will  strln.>t  period  of  1927.  Tlrs  year's  output 
ate  brackets  running  from  $14,090  :  out  along  the  siirvevors’  line  as  i  to  date  included  3. .568  open  passen- 
to  $75.00(».  Repeal  of  Ihe  fwtate  tax.  soon  as  the  weather  permits,  while  ;  ger  rar.«.  12,963  closed  nr  dels.  316 
repeal  of  cereal  beverage  tax  and  I  ditebrng  is  already  golug  on  beyond  i  trurk:<,  1,118  cliassis  and  2  taxicabs 
reduction  iu  tax  on  wines,  were  also  mileage  356.  lor  buses. 


Application  will  be  made  to  Ust  the  first  preferred  and  the  common  stocks  on  Ihe  Montreal  Curb  Market  and  the,  Toronto  Stock  Exchange, 

Unlisted  Section. 

Ifc  recommend  this  first  preferred  stock  fat  investment  and  offer  it  when,  as  and  if  issued  and  received  by  ns,  and  subject  to  the  approving 
legal  opinion  of  our  counsel,  Mr.  C.  Gordon  Hyde,  K.C.,  of  Messrs-  Markry,  Hyde  &  Ahem. 

PRICE:  100  and  accrued  dividend 

with  a  boniu  of  one>half  a  share  of  common  stock  with  each  share  of  first  preferred  stock 

Fractional  shares  of  common  stock  will  ba  adjusted  on  a  basis  of  S20  a  share,  and  dividends  on  the.  first  preferred  stock  will  accrue  from 

March  1,  102,1. 

McLeod,  Young,  Weir  &  Company 

*  ...  Limited 


MONTREAL 


Metropolitan  Building,  TORONTO 
AWA  I1.4.MILTON  •  LOND4 


NEW  YORK 


1'ke  ttEtem*.nfs  m  tkts  vf  hMs*d  on  mformokitm  hFliFftt  to  hf  rtfuiMp.  nnd  on  wkiih  wf  4s,tod  m  pnrchgtimi  ikttf  oLtktmtk 

do  not  ikF.iF*<it(urocy. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  6,  1928. 


HEAD  OFFICE  OF 
DOMINION  STEEL 
FOR  NOVA  SCOTIA 

New  Corporation  to  Have  Head¬ 
quarters  in  Maritimes,  Ac¬ 
cording  to  Bill. 

OPERAtFaLL  PLANTS 

Capital  May  Be  Increased  to ' 
$85,000,003  Without  Special 
Legislation  —  Sydney  Council  j 
Passes  on  Tax  Assessment.  | 

‘•t  Jnliii  niirmii  i'hc  l■■|n!^n«•lIll  TliiirM  i 

S;nnt  .!ohii--  In  coiuniittcc.  amend- 
inniits  wore  to  the  Do¬ 

minion  yteel  and  Coal  t  oi'iioration 
hill  and  have  heen  aceeiited  hy  ro- 
Iire.sentatives  of  Uesco,  one  point  of 
iniportanee  heins  the  rcrinirement 
that  the  head  office  of  the  rreon- 
stinicted  organization  he  in  Nova 
Scotia.  It  has  also  heen  asreed  that 
the  fonner  conipany’s  stores  will  not 
he  operated,  the  new  eoinpiiny  agree- 
ing  not  to  carry  on  a  wholesale  or 
retail  hnslness  in  groceries,  dry- 
cood.s  -or  .general  merchandise.  Kc- 
presentatives  of  the  new  owners 
gave  assurances  that  there  was  no 
intention  whatever  of  re-establish¬ 
ing  these  stores.  Suggestions  also 
were  under  consideration  that  the 
power  of  the  new  company  to  in¬ 
crease  its  capital  he  limited  to  hc- 
tween  iSS.i.OOO.OOO  and  .$100,000,000. 
The  company's  solicitor  staled  that 
ihe  new  owners  intend,  if  possible, 
to  carry  out  Ihe  reorganization 
witliiii  liie  limits  of  the  .$05,000,000. 
ahsorhing  Ihe  outstanding  shares. 

.Mr.  Stewart  also  staled  that  The 
Dominion  Steel  and  t.oal  Corpora¬ 
tion.  I.td..  if  incorporated,  will  not 
close  down  any  of  the  companies  it 
a.sks  to  take  over  will  make,  he  s.iid 
e\ery  effort  to  operate  everything  it 
I, ikes  over  and  will  attain  that  cmd. 

The  hill  as  amended  was  passed 
.iiist  prior  to  the  ad.iournment  of  the 
House  and  the  Dominion  Steel  and 
Coal  Corporation.  Ltd.,  makes  its 
how  to  the  world.  The  amended 
measure  provides  that  the  subsidiary 
companies  shall  lun  e  the  right  to 
enter  providing  a  three-quarters  vote 
of  .ill  classes  of  shareholders  in  such 
companies  agree  at  a  meeting  called 
after  thirl.v.  instead  of  fourteen  day.s 
notice::  tilso  tliat  the  capitalization 
.'-luill  he.  $t)5,oon.non  as  submitted 
with  authority  to  increase  to  SSa.- 
(luu.OiiO  without  seeking  special 
legislation  and  prohibiting  the  oper- 
attug  of  what  has  been  called  the 
company  stores. 

Tn.\  Kelief  I'roni  Sydney. 

The  laxaliiin  proposals  of  the  eily 
of  •'^.tdney.  NMC.  regarding  the  Do¬ 
minion  Iron  iind  Steel  Conipaiiy,  has 
been  endorsed  in  Ihe  plebiscite  re¬ 
cently  held.  ST.'i  votes  being  register¬ 
ed  in  favor  iind  hut  47  agaiii.st.  'I'he 
iilati  whii-h  has  thus  been  accepted 
both  b.^•  the  city  and  the  company 
and  now  hy  Ihe  ratepayer.s.  ctills 
for  the  pttyment  hy  the  company  of 
silT.i.OOO  in  taxes  over  a  period  of 
five  years  inastntich  as  the  thirty- 
.vettr  period  of  exemption  will  ex- 
jure  in  l!)2!l. 

iti  ati  appettl  to  Ihe  people  before 
the  plebiscite.  .Mayor  .McConnell,  in 
asUin.g  the  endorstition  of  Ihe  pro- 
,  pos.il.  said  that  a  favorable  vote 
would  be  an  as.sist.uice  in  co-opera- 
tioti  with  tlie  new  owners  of  Bosco 
in  makitig  Ihe  steel  industry  one  of 
till'  foremost  plants  in  North  Amer-  ! 
ica.  "I  feel."’  he  said,  "that  we  have  j 
in  the  Holt  iind  (liindy  group.  Iliej. 
most  sui’cessftil.  iiblesi  and  strongest  I 
financiiil  aggregation  tlnil  it  could 
he  possible  to  get  together  in  Can- 
ada  iind  with  the  lull  co-operiilioii  i| 
of  every  person  in  the  communit\' | . 
our  future  iirospcrity  is  itsstircd."'  . 


Col.  Iliiriy  Cocksliiitl.  former  .-.oiue  vieis  it  lilies.  He  liad  .seen  the 

lit'uleiiiiiil-governor  ol  Ontario  ami  value  of  seiitr.  run  up  from  a  few 
Iire.sident  of  the  (  Oekshutt  I’low  (  o.  j  thousand  doll.irs  to  $i:ii.0flii.  and  then 
i  is  \isiliiig  westeili  l  aliiidii  on  a  ^  drop  hacr.  during  the  yriirs  of  the 
i  husiness  trip.  j  Criiit  War.  to  $r>.fi0ii  or  $T.iiuii  once 

- - -  ;  more.  .Now  a  seat  could  md  he  oh- 

After  Imving  served  :is  tir'kci  lamed  under  51lili,UUo. 

iigeiit  for  twelve  yciirs  in  Begimi.  -  -  - 

S.  .M.  Hreenc  has  heen  jiromoted  to  i 
the  iiosilion  of  geneiiil  iigeiil.  |ias- I 
seiigcr  deparlmelit  of  Ihe  i  aiiadiiiii  I 
'.Niitioiiiil  Hiiilwiiy.s  in  .Montre;il.  IT' 

I  ( Wiekersoii.  t  rarelliii.g'  piisseuger  | 

I  agent  ill  Begin;i.  will  succeed  .Mr.  1 
I  Hreenc  in  the  latter  eily.  Mr.  lireeii..: 

I  who  has  hi'cn  identified  with  riiil- : 

I  way  work  for  the  piist  lu  yoiirs  i.s  ' 

I  a  member  of  Ihe  r{e.gina  Botiiry 
I'luh  and  a  iiromincnt  mason. 


'r'AM  UnniyillP  ff”"  dividends  left  a  net  addition 

DllljTflnU'  vU.  •l'S'1.446.  to  the  capital  stock  and 

surplus  account,  which  stood  iit 
FAPMfNrC  .'?2.24.'1.2!)3.  mder  the  circumstances 
0111/ VtO  iJxIllllIHUlJ  which  the  corporation  has  operat- 
t  mi  »  rkli  during  tlic  year,  this  result  is 

SI  Ul  A  SllAllE  sati.sfiietoi y  hy  tlic  direc- ' 

^  _  '  Tlie  liii lance  slicet  indieatt's  Hie  ' 

Major  Portion  of  Profits  Ac-  |  nn-'mciiil  position  of  the  e.-r- j 

1  ‘  1  lioral.ion.  eiirrent  a.ssets,  wltieh  in-  ; 

cruecl  in  Latter  Poition  elude  ca.-ti.'  call  loans  and  market- 

of  Year  able  seetirities  $S20.501.  being  $1.- 

I  302.022  agiiinst  current  liabilities  of  | 

BALANCE  SHEET  STRONG  ,  ?220.205.  a  ratio  of  over  0  to  I. 

_ ; _  [  leaving  net  working  capital  at  $1.- 

Nct  Working  Capital  Up  at  $1,-  n  i  s;i  < 


.lohn  Mali,  iiresideiit  of  Associated 
Quality  i  anners.  I.imited.  :i  recent 
merger  of  Ontario  comptnties  oper¬ 
ating  plants  iit  I  ottam.  .Mtietlregor,  ' 
Harrow  ttnd  Kssex  in  tlie  .'-t  iiitlierii 
Conntif.s.  Hiimillon  in  Centrtil  On-: 
tario  ttnd  Doseronto  and  Uioomfield  ^ 
in  Eastern  Onltirio,  is  ti  mtiii  of  | 
much  experience,  in  his  field.  He  be¬ 
came  associtiicd  witli  fanudiaii  i  tin-  ' 
net  s  in  an  e.vceitiivc  etipacity  in  1!H.5. 
and  organized  and  became  general  j 
manager  and  became  president  of  | 
Quality  Canners  of  l.'aiiadti,  Eimited,  ! 
at  Windsor,  Ontario. 


141,817  —  Further  Addition 

to  I  lant  Capacity  is  Pro-  the  manufticltiriiig  ttnd  areoiint.ing 
posed  i  methods  of  tlie  three  eonstituent 

_  breweries  have  been  standardized. 

.^ftcr  making  allowances  for  in- i brands  have,  been  developed' 


.  1  '"'hd  a  considerable  amount  has  been 

eotne  taxes  and  dept ecation.  etc.. ,  modernizing  and 

(  tinaditm  Brewing  <.  erporation  earn- .  jr,  plant  and  machinery.  As 


ed  $I.t)7  per  share  on 


a  re.-ult  of  work  completed  and  in 


;  sliiire.sjjf  no  par  value  outstanding,  process  at  December  31,  4027.  the 
^  in  Ili2(.  It  was  the  mtieh  higher  .juntial  capacity  of  the  corporation 
I  rate  of  profits  during  the  latter  part  been  increased  from  128. .SOO 

of  the  year  that  enabled  the  com-  ban-els.  an  addition  of  20.280  har- 
paii.v  to  place  the  stock  on  ii  divi-  |  rels  a  year,  and  plans  have  heen 
dend  basis  of  $2  per  share  per  an- |  which  will  fiirUier  augmeiMT 

ptiin.  'I  he  liquid  position  of  the  |  dm  po.s.slblc  production  at  a  pro- 
eompany  showed  improvement  over  |  portionafely  low  capital  low-  cost, 
the  standing  at  tlic  time  the  con- I 'rfip  directors  propose  to  proceed 
.s  Itdal.ion  look  place, ^net  working  ;  with  these  additions  from  time  to 
capital  being  $1,141,817  as  agtiinst  i  time  a.s  the  grow  th  of  the  corporti- 
?  1.070.2(1.  tion’s  business  demands. 

Profits  for  the  year  ended  Decern-  I  _ _ _ _ 


H.  R.  BAIN  &.  CO. 

Limited 

INVESTMENT  BANKERS 
announce  the  opening  of  a 

Montreal  Office 

145  St.  James  Street 

under  the  management  of 

Lt.-Col.  Hugh  J.  Heasley 


!  Head  Office : 

J  ATLAS  BUILDING 

it  TORONTO,  ONT. 


HALIFAX,  N.S. 

H.  R.  BAIN  (EASTERN)  LTD. 
185  Hollii  Street 


T.  A.  Kennedy,  formerly  of  the 
Winnipeg  hraiieh  of  Hie  Henerai 
Steel  Wares.  Eimited.  has  been  ap- 
'poinled  to  take  charge  of  I  tie  new 
warohotise  which  Mie  company  is 
opening  in  Ite.uina.  Tliv  clmlpall.^ 
operates  tlirc('  orga uizat inns,  Ihc 
5ie('l;iry  Aliiniifai-l  tiring  t'n.,  the 
Sheet  .Metal  I’rodiicl.s  t'n.  of  t';ina<la. 
iind  Tlujiniis  Iliividson  .Via iiiifacliir- 
ing  t'o,.  and  hranclies  are  alreiidj- 
e.'^tahlishrd  iit  Sii.skaloon.  (  iilgiir.v, 
I'idmontnn,  Viincoiiver  and  \\  inni- 
peg.  .Mr.  Kennedy  will  he  in  ehitr.ge 
of  Ihc  soitt.hrrn  Saskalchew;in  hti.si- 
ness  of  Ihe  eompany.  'I'o  .siii«ei\ is'- 
Hie  n|ienlllg  of  Ihc  new  hiiineh.  M. 
S.  Hihsnti  of  Toronto,  gencr;il  iii.in 
iiger  of  the  coiiipany,  recently  vi.sit 
ed  Kegin.i. 


STOCK  REDEMPTION 
BY  FAMOUS  PLAYERS 

J  ^  ^ 

Shareholders  of  I'amous  riayers’ 
I  iinadian  t'orporiition  fir.st  prefer¬ 
red  stock  will  be  redceuied  on  .Miiy 
I.  next,  ill  liij  and  aecnied  divi- 
i!cnd;r. 

At  the  end  of  the  last  fiscal  yciir. 
on  .\ngiist  ::i.  1027.  there  wiis  42.uO!i 
shiires  of  that  stock  otitstiinding, 
out  of  an  atitlinrized  issue  of  li.').duii 
shares. 

A  note  on  the  last  balance  sheet 
.slated  that  the  qiiiirterly  tlivideiid.s 
on  the  first  preference  shares  had 
heen  paid  or  iieertied  to  August. 
1027.  iind  in  tlic  ease  of  the  S'i  se¬ 
cond  preference  slnires  to  .Aitrtl  20. 
1021. 

i:\T0\  AT  SASKATOOX. 

SaskiiLron.  —  Actual  construetion 
of  the  new  eight-storey  htiilding  for 
th('  store  of  the  T.  Eaton  < ■;)mi):i.\-. 
Einiitcd.  will  likely  he.uin  hy  the  end 
of  .April. 


I  T’.  K.  Diamond  iires'.dcnl  and 
jmanaging  director  ol  (  ,in;;il!;in 
Bronze  fo.,  Etd..  r('cciitl\  orgaii'zci 
I  lor  the  jitirposi  of  iicunii  ing  all  tiic 
jii.sspts  and  iilidcrl,iking.->  oi  i  ;.ii;:  oaii 
'Bronze,  Eiiiiited.  Mont  i'c;i  1.  St. 
iThomas  Bronze  ("in.  I,ld...'-<l.  I  i,oiii:i.;. 
lonf.,  and  .\orlhw  cslcrn  Bra.s.r,  Eld  . 
I  \\  innipeg.  The  oiitstiiiidiiig  f.ocuri- 
!  ties  of  these  eompitnics  wcri'  licrei  i- 
;  fore  lu  ld  hy  .Xiuerican  iiilcresis.  and 
I  it  was  w  iiii  Hie  (dijcct  ol  bringing 
Itheni  under  control  ol  i  aiiadiaii 
I  management  Ihe  new  ora'.iiiiz;it)(.::i 
i  was  formed. 


'  II  Was  twcnly-twn  yciirs  on  Siitiir- 
(liij  la.st  iliiit  W.  I!.  IJou.ston.  who 
hits  for  SC)  long  heen  Ihc  cfficicnl 
assisliint  si'crctiii  y-treasiirer  of  ilic 
Toronto  Slock  Exchange,  first  hc- 
ciimc  idci!i ific'd  with  tliiil  insiitiilioii. 
.Mr.  Houston  in  severing  lii.s  connec¬ 
tion  will!  the  cxcliange  iis  .in  offi- 
ciiil  in  order  Ihiit  lie  luit.c'  devote 
himself  to  the  hrokcritge  husiness, 
.specdiilizing  in  Hie  oil  .seenritie:c  rep- 
resentativi'  of  Hie  'riirner  \ii1ley 
fields  of  .Mlx'ilii.  'I'lie  luemhers  of 
till'  Exidiiinge  took  iidviinlage  of  Hie 
opirorttinly  to  mak('  .Mr.  Houston  Hie 
rieipient  of  a  very  liiindsome  silver 
tiiiy.  t'ol.  O.  Heron  luiilvint;  Hie  iiri’- 
sentiition.  In  .teknow  lodging  Hie 
gift.  .Mr.  Hotislon  drew  attention  to 
Ihe  fact  that  lie  luid  hrouglit  out  Hie 
first  otfieitil  slieet  of  sales  in  Hiii!;. 
That  wliiidi  was  now  jointed  was 
eiglit  times  tlie  size  of  the  original 
sheet,  giving  one  ('\  idenee  of  Hie 
.gretiHy  increased  volume  of  husiness 
now  being  done.  Witliin  liis  mem- 
cry  the  exeliitnge  had  exiierieneed 


H.  R.  BAIN  &  CO. 

Limited 

INVESTMENT  BANKERS 

announce  the  removal  of  their 
Toronto  cAffices  from  the  Contin¬ 
ental  Life  Building,  371  Bay 
Street,  to 

The  Atlas  Building 

350  Bay  Street 

(Corner  Bay  and  Temperance  Streets) 

Eighth  Floor 

NEW  TELEPHONE  NUMBER: 

Adelaide  9108 


I  El. -Col.  Hugh  .1.  Heasley.  D.S.O., ! 
lie  I  V  ho  lias  lie'  ll  appo. tiled  m:uia,gcr  |  ' 
:ii  I  of  Hie  .Montreal  ofHce  ol  11.  U.  Bain  !' 
p-  I  t  'o..  Eimited.  in\ esHiient  hankers,  j  ' 
’wT  hits,  .shiee.  HiJ.'i,  heen  v  ice  loesidf  lit 
i-’ i  and  geiieral  nitinager  of  H.  W.  Sad- 
;  !ri'  Belting  Co.,  Idmitod.  ,Mriitre;iI,  ■ 

•  li;i  ving  hceii  connected  with  that: 
’''■‘firm  .since  iri07.  Ho  was  formerly 
'■'•'with  the  Royal  Bank  of  Cantida. 

’’'  While  servin.g  ovi'fscas  with  the 
*■'  jA.S.t'..  lu'  received  tlic  D.S.D.,  and 
’  ;was  awarded  the  I'roix  dc  Hticrre  b.v 
'^'^itb.e  I'rcnc.li  Hovernment.  He  is  ;it 
'.  j  pit  sent  commanding  officer  of  the, 
I'oiirHi  I)ivi.''ional  Train. 

V. 

1).  Hon.  'r.  I'.  Norris,  wlio  lias  been 
it  appointed  to  Hie  Bo.'ird  of  Railway 
(  oiiimissioucrs,  to  fill  Hic  vacancy, 
caused  b.v  the  rcliremenf  of  .N.  <’■ 
Boyce,  is  a  fonner  premier  of  ManI-  . 

.  j  lolia.  He  is  a  iiatixc  of  Brtimpton.  ' 

I  tint.,  w  liere  lie  w.is  born  Sept. 

I  18til.  A  farmer  at  Hri.swolil,  Hie  | 
veteran  poliHelan  was  elecied  f'l  the  ! 
Mtinitob.i  lesislaliiro  in  TSfi.  follow¬ 
ing  .'OHIO  experience  of  public 
work  ;is  a  nicmlicr  of  the  mtinicipal 
council  of  Sifton.  He  wa.s  defeated 
b.v  H)  voles  at  the  general  eleeliotis  ’ 
in  1303,  blit  repre.sented  I.atisdowup 
eonlinuniisly  till  the  pre.seni  time 
after  being  returned  In  1307.  He  i 
was  leader  of  the  ElberJil  opposition 
for  a  niinibci-  of  year.s,  and  upon  the 
resignation  of  Sir  Kodmond  RolMin 
:  in  131.5.  beranie  tiremier  of  the  pro- 
j  vlnee.  He  held  the  premiership  till 
j  the  Eiberal  party  was  defeated  in 
I  1322  b.v  the  party  he.aded  by  Premier 
I  .Tohn  Bracken.  Mr.  .Norris  retained 
j  the  Eiberal  leadership  fill  ;i  year 
I  ago,  w-ben  be  resigned  in  favor  of] 
j  11.  A.  Robson.  K.C.  I 

TOSS  OF  $135,129  ' 

I  CONTINENTAL  OIL 

1 

,,,  Compares  With  Income  of  $5,-* 

It  580,526  For  Year  j 

'  1926.  I 

j  Toronto.  -  ■I'lic  ttnntnil  report  of  tlf 
I  I  ontinenlal  Oil  Comiiaiiy  and  stilisi- 
il  diaries  for  the  year  1327  idiows  :i  net 
.r  loss  of  $  I  55. 12lt,  after  taxes,  iiilcrcs.ts 
I,  and  depreciation,  dcpli't.ion.  iiilangi- 
;i  hie  drilling  costs,  etc.,  coiiipa riiig 
with  .1  111  t  income  oi  $5.kSi,i,.'i2*).  ci|tial 
to  .■>:  I  III  a  slia  1  c  (  pa  i;  .1  aloe  $iill  eat  II- 
.  ^  I'd  (III  till*  :l.5sii,52il  idiiirc.s  of  .slock  in 
^j'PE’iI.  Hioss  (ipcral  ing  income  was 
,  j  .$55.28 1  ,S  12.  and  co.st.-i  expenses  .'ind 
taxes  •$ 4ii.li:;2.7ii5.  \i  bile  iiilangiblc 
,  :  (trilling  cosis  were  .'’:2.3ii5.7:;(:.  and 
,  ('cplcHon.  (Icprcciat  1(111  and  amortiza¬ 
tion  aiiionittcd  to  $5.Ti3:.ii3i;.  leaving 
an  opcr.iting  iirol'it  of  $:;ii.7ii5.  OHi,‘r 
,,  iiicomc  hrouglit  total  iiicoiiic  to  .$:i.5ii.- 
.  2C.X.  Interest  charges  amounted  to 

$511(1.71)8,  111, -iking  the  net  loss  .$i:!5,-, 
123. 

(■  The  working  position  of  iltc  coiii- 
i,  pjiiiy  W.IS  groatl.v  improved  (lining 
p  the  period,  net  winking  capital  hc- 
,.  ing  .8l3.:i(iu.iiiiii.  against  .$lii.!i(.)  i.iino  at 
the  end  of  132().  Officitils  explain 
p  Hic  r.'diiction  in  net  revciuK'S  liy  the 
,  h)w  ))ricc  reccivi'd  for  ernric  oil. 

,  wliiili  was  almost.  SI  per  barrel  less 
than  in  13211.  A  total  of  SHi.liio.tinii 
h.irrels  was  in'odiieed.  leaving  7.- 1 
]  2itii.3iid  harrtds  nel,  tifler  allowing 
,  for  rovalties. 

i  SALES  EXPANaON 
I  EASTERN  DAIRIES 

Further  Operating  Economies  to 
Result  in  Higher  j 

Earnings 

H  is  reported  that  sales  of  all 
units  of  Isisti  III  Dairies.  I.lif,;  are 
ninuinu  eon ■  alertililv  alieail  oi  last 
jviar.  Plans  for  fiirHier  ec  onomy 
of  ojieral  io;i  are  to  he  put  into  effect 
iliiliieiPalely.  ’I'llese  a  i  i'  exiieeted 
111  lia  \  c  a  lieiiefieia  I  effeel  o:i  t  lie  ' 
)ar-i)i)i.g.s  of  Hie  eompaii.v.  .^rler  .May 
lit  the  IHeliiiiond  .lii'.ey  (leaiiier- 
I  ies.  Eld.,  w  lii(  h  has  hillierl  i  heen  ' 

(i|ii  r.iled  as  a  sejiarati'  iiiiil  willhe 
l'(  ;:il  il  h.\  I'dmliiirsi  liaii'.v.  Ltd.. 

Hie  .Monlie:il  unit  of  Hie  eoiiiiianv.  ' 
Heiieerorw  ard.  Hic  large  Iniller  out- | 
pal  of  Hie  Riehminid  unit  will  lie 
ic.irk'  leil  l)\  Hic  I dmliii ri-l  Dair.v  in 
Moiilrcal.  Since  tin'  foriiialion  of 
the  Lasleiii  (lairii's  two  .(cars  ago. 

I  Hic  cmiipaiiv  ha-  .•iciiiiircd  :H  plants 
for  I  iic'cid led  i'  II  and  disirihiitinn  of 
da;r>  rirodnds.  ■riic.'-c  plants  serve  I 
iner  711. null  eiistomers  in  tin-  eilies  of 
Montreal.  Ottawa,  Hull.  Toronto. 
WiniHpi'g  and  siirroiiiidiiig  tin-rilo- 
I  i('s  East  (ear  over  lO.tmii.iKiO 
iinils  of  tiiill;.  eie.ain.  butler  and  ic(> 
ei  earn  w  ere  nia  rkded. 


irii(>  riiiiiiicial  Times  reiiclies  ai 
j  (  lass  (if  (leoplc  wild  are  interested  j 
jl  .and  alili<  to  l|ii.i  iiiicstiiiciit  seciiri- 1 
rj'  ties.  '  I 


her  31,  1027,  before  provision  for , 
depreciation,  taxes,  etc.,  were  $356.-  i 
372,  and  after  these  deductions  and  ^ 
allowing  for  the  proportion  of  net  in-  : 
come  applicatJon  to  minority  inter-  ■ 


New  Brunswick  Tries 

Experiments  With  Tobacco 

Fredericton. — Experiments  in  fo- 


(st  in  suh.“ldiary  companies,  there  haceo  growing  are  be.ing  eonritieied 


remained  $167,2.51.  Eurther  appro- 


Experiniental 


priiitlr.ns  for  contingent  reserves  i  Farm  here.  small  plot  has  heen 


grown  for  the  past  two  year.s,  using  I  other  New  Bninsw  iek  stations,  and 
three  varieties,  and  yields  h;ive  heen  allhoti.gh  no  great  developments  are 
quill'  satisHtdory  though  no  report  ■  expected  in  the  provineo.  it  i.s  be- 
has  heen  made  on  the  qualify  of  the  i  lieved  that  a  fair  quality  ti.baeeo 
leaf  following  mtiniifadure.  Expo- 1  nin.v  he  grown  for  home  eonstimp- 
rimenl.s  will  he  eonttntied  at  the 'Hon. 


Ncti'  Issue 


100,000  Shares 


Canadian  Wineries  Limited 


No  Par  Value  Capital  Stock 


Transfer  Agent: 

Moktsrat.  T*d5t  Comtant 


Capital  Stock. 


Registrar; 

Twt,  Toronto  Gevfral  Trusts  Corporation 


CAPITALIZATION 


Authorized 
.200,(X)0  Shares 


Outjtandtuz, 
100,000  Shares 


Of  the  authorized  stock,  8,000  shares  are  to  be  held  in  the  Treasury  under  option  to  the  mana/fentent  tor 
a  period  of  three  wears  at  a  price  of  $24  per  share  during  the  first  wear,  $26  per  share  during  the  second 
wear,  and  $28  per  share  during  the  thuM  wear. 

Mr.  A.  W.  Marsh,  who  is  to  be  General  Manager  of  the  Cotnpanv,  has  summarized  his  letter  to  us  as 
follows: 

The  Company:  Canadian  Wineries  Limited  is  being  incorporated  under  the  laws  of  the  Dominion 
of  Canada  to  acquire  and  hold  control  through  ownership  of  the  entire  Capital  Stock  of  the  following  com¬ 
panies:  Stamford  Park  Wine  Company  Limited,  Niagara  Falls,  Ontario;  Dominion  U'inc  Growers,  Limited, 
■  Oakville,  Ontario;  Lincoln  Wines  Limited,  St.  Catharines,  Ontario;  Peerless  Wine  Manufacturers  Limited, 
Toronto,  Ontario,  and  Thorold  Winery  Company  Limired.  Thorold,  Ontario.  The  Stamford  Park  Wine 
Company  Limited  was  established  in  1890,  Dominion  Wine  Growers  Limited  in  1920,  Thorold  Wincrv  Com¬ 
pany  Limited  in  1924,  and  the  tw'o  others  in  1925.  The  companies  manufacrurc  and  sell  under  their  respective 
brands,  various  types  of  Port,  Sherry,  Burgundy,  Claret,  Sauterne,  Champagne  and  Medicated  Wines.  In 
additiem  to  the  manufacture  of  wines,  the  Stamford  Park  Wine  Company  Limited,  manufactures  the  well- 
known  Marsh’s  Grape  Juice  which  has  been  favorably  known  throughout  Canada  for  some  years  as  a  non¬ 
alcoholic  beverage. 

Plants:  These  plants  arc  all  being  acquired  with  a  view  to  economical  manufacture  and  distribution. 
•Ml  plants  arc  in  a  good  state  of  operating  cfheienev.  The  combined  capacity  of  all  the  plants  is  in  excess  of 
1,150,000  gallons,  and  provision  for  further  immediate  expansion  is  being  made  under  this  tin.incing. 

Assets:  Combined  fixed  assets  including  land,  buildings  and  equipmenr.  had  a  replacement  value  after 
depreciation,  according  to  the  ccrtilicatc  of  Canadian  .Appraisal  (.ompanv,  Limited,  as  of  March  l-lth,  1928, 
of  $366,742.40. 

Combined  net  current  as.scts,  as  of  December  31st,  1927,  after  giving  cficct  to  the  present  linancing,  as 
certified  to  by  Messrs.  Cico.  .5.  Touche  (N  Co.,  Chartered  .Accountants,  were  $(->28,991 . 1 1 . 

Earnings:  (consolidated  net  earnings,  after  providing  for  all  operating  expenses,  depreciation,  and  after 
eiimination  of  certain  nnn-rcci;rring  charges,  hut  before  providing  for  Federal  Income  Tax,  as  certified  to  by 
.Messrs.  Geo.  .A.  Touche  cN  Co.,  (..hartcrea  .Accountants,  exceed- 

In  1925  .  $  90,791.91 

In  1926  .  140, 57(7.  S'd 

In  1927  .  253,732.95 

Earnings,  as  above,  in  1927,  after  deducting  Federal  Income  Tax  at  the  current  rate,  were  equivalent 
to  about  $2.23  per  share  of  Capital  Stock  to  be  presently  outstanding. 

Management:  The  management  ot  the  company  will  be  tn  the  hands  of  .Mr.  A.  W.  Marsh,  who  is 
to  be  General  Manager.  His  entire  business  carc'-r  has  been  devoted  to  the  wine  industrv,  and  as  President 
of  the  Stamford  Park  Wine  Company  Limited,  he  has  successfully  developed  this  cotnpanv  into  one  of  the 
largest  in  the  industry.  Mr.  H.  13.  Meyer,  B..A.Sc  ,  wlio  is  to  be  .Assistant  General  Manager,  is  regarded  as 
a  leader  in  .scientific  methods  of  wine  production,  having  devoted  considerable  time  to  research  along  these 
lines  at  Toronto  Universitv,  as  well  as  having  studied  abroad  the  methods  of  }!uro|-)ean  wine  manufacturers. 

General:  Prospects  for  the  growth  of  this  important  (Ontario  industry  arc  highly  attractive.  It  is 
estimated  that  Canadian  consumption  of  Canadian  wines  has  substantially  more  than  quadrupled  during 
the  past  ten  vears.  It  is  anticipated  that  material  advantages  in  economical  operation  and  ijualitv  production 
will  result  from  centralized  control  of  the  various  plants  being  acquired.  The  acquisition  of  these  properties 
will  result  in  an  organization  distributing  both  to  the  Provincial  Liquor  (aimmissions  at  wholesale  and 
direct  to  individual  consumers  in  the  Province  of  Ontario. 

Directors:  The  Board  of  Directors  will  include  the  following:  A  W.  Marsh,  Niagara  balls,  Onr., 
H.  Ci.  Acres,  Niagara  balls,  Ont.;  S.  R.  MacKcllar,  Toronto;  F.  W.  Lee,  Port  Credit;  W.  B.  .Milner,  Toronto. 

If  r  I’ffer  thfse  Share:,  subject  to  prior  sale,  for  deltxer\  if,  as  and  uheu  issued  axiJ  accepted  b)  us,  and  subject  to  the 
approval  of .  ll  le^al  proceedint,!  Al.'jjr.r.  Malone,  Malone,  Sed^ca  ick  CT*  Montt^oinery,  Toronto. 

PRICE:  $22.00  per  Share 

Ft  is  proposfd  to  male  appliLatton  in  due  course  to  list  thesr  .Slurfs  on  tlie  L'nlistcd  Dcpittmeni  of  the  Toronto  Stock  Lxchange 

and  the  Montreal  t.urh  Market. 


HARLEY,  MILNER  &  CO. 

Member..  Toronto  .Stock  L'jvciianse 

Toronto  -  London  -  Windsor  -  Hamilton 

S.  R.  MacKELLAR  &  CO. 

Member.,  Toronto  Stock  Exchange 

21  Melinda  Street,  Toronto 

CALDOW  &  EASSON 

Member.,  Toronto  Stock  Exchange 

38  King  Street  W.,  Toronto 


DENMAN  &  CO.,  LIMITED 

Hamilton  -  Toronto  -  Belleville 

MIDLAND  SECURITIES  LTD. 

Royal  Bank  Chambers,  London 

L.  G.  BEAUBIEN  &  CO. 

Member.,  Montreal  Stock  Exchange 

50  Notre  Dame  Street  West,  Montreal 


Tit  ttatemtfiti  eontaated  tn  this  circular  art  not  guaranlttd,  hut  art  ha.itd  upon  mftrmatten  which  w<  itltevt  tt  it  rtliahli. 

This  issue  having  been  sold,  the  advertisement  appears  as  a  matter  of  record  only. 
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rabltikh<*if  TA^tt  IVhliir  <  rniu  Mrref  W  rni, 

Montrrul.  hjr  Thf*  Monlrml  I'lnMiirliil  Time* 


incnioration.  The  original  event  took  place  under  the 
premiership  of  Alexander  Alaekenzlc  aiiil  In  the  regime 
of  the  Grit  pjirfy.  whleh.  like  Its  sueecssor  the  present 
I.iheral  party,  was  always  keenly  interested  in  the  de¬ 
velopment  of  our  international  relalions.  The  eon- 
.  .  1'resiilent  neetion  with  llie  I.  1’.  I',,  whieli  now  appears  so  natural 

General  Manager  |  •'"”1  Inevitable,  was  tli.  ii  a  (h-eidedly  adventurous  step, 
jtitid  a  good  deal  of  credit  is  due  to  tliose  who  had  the 

Managing  l.ditor  j  ,,,  undertake  it.  The  eonneetion  uent  Into  I  has  so  regarded  hini.self  since  com- ^ *" 

nF.RX.\KI»  K:S.\>-r»Mi:M,.F.R.S.r.  rontrlbntingKditor  „„  ,,o„,|„,on  Pav,  1S7S..  and  might  well  he  eele- i  i,,;;  into  the  l.remiershil,^s  hardlv  ^ 

-  -  -  - -  ,  ,  .1  piemnrsmp  is  promise  advantaaes  tor  the  agnetil- 

„  hrafed  hy  the  issue  on  Itominion  I'ay  of  the  present  I  open  to  doubt.  What  is  I'erhaps  !  tural  interests  for  the  central  and 

.'ear  of  an  eight-cent  stamp  (the  rate  no'v  in  force  for  tuore  interestins  is  that  a  growing  |  Western  .States,  while  pover  de\el- 

all  countries  outside  of  the  Ttritish  Umpire  and  North  Gtose  who  arc  following  i  opment.  which  in  the  \iew  of  many 

.•\meriea>.  depicting  the  Prime  .^tinlster  and  the  Post 


R.  F-MMKT  (  0\  ■ 

RATin  RGHNSIHF 


Is  Mackenzie  King  Canada’s  Present 
Man  of  Destiny? 


J.  M.  TYSON 


H.v  .1.  risox. 

IS  Markenzle  King  Canada’s  jires- '  There  has  been  indiealed  a  desire 
ent  man  of  dcstiiu  ?  That  he  i  o"  *•”'  nf  the  .American  Gov- 


olhcr  individuals  entitled  to  credit  In  this  connection. 


M  list  niPTIOV  ruici;:  in  <  nnniln.  n  j^rnri  *1 

for  roofitliK.  In  firenf  Brlfnln  n 

for  aIx  montliM.  In  Ibr  I  nitril  ?»In#rsi,  $3.50  o  ^rnri 
$2.00  for  uLt  tnonlh*.  ForriBn  Mil»*trrlpllon».  $5.00  ji 
yrnrj  .$3.00  for  »li  monfli.%. 

*rn  l~RTI$I\f;  Itntr  FnrHft  on  opplirnllon  n<  nil  onr  of- 
flrrm  or  from  rinj*  mnponnlhlr  ^OvrrlKnn  .^Bcnry, 

(  ARI.f:  At)DRKS.«i:  ••Fln#lmr«i”(  .  I.  Fortr. 
unAII  OFFin::  Montpml.  r.nnrnwtrr  0381.  AM  Prpnrf-  ! 
mrnlii« 

TORONTO  OFFir  F:  O.  .fordnn  5<prr#.  Rrprr»rnf nllv**. 

R.  \,  Rlttrnhouor.  I’honr.  F.lirln  S4H5-0. 

WI;sT|:R>  mtl’Rr.M-.VTATm;:  tien.  It.  t.lflil*.  n.t  ! 

1  nneonvrr  Ilofel.  A  nSiroui  er,  It.l  .  I 

l,0\noA",  I'.N't;.i  p.'.  nlKbopBnte.  It.  <  .  2.  Itn.Irs  A  <  e.. 

ItrprrsrDtnlli  rn. 

M;W  VORK  «tKKI»  I:.  gr.  Rntrrr  ^trert.  Ilnbrrl  A.' 

I'nrirj-.  I  .  s.  iieprrsrtnnii ve.  Tel.  iiiinover  g.Titi-ft.  |  V  liicli  liave  Mills  far  been  made  to  explain  llio  tremen 


Itis*  career  arc  coming  to  share  |  is  the  idilef  consideration,  is  greatly 
t't  hi.s  confidence  in  liiinself.  desired  in  the  .New  Kn.gland  Stairs. 

master-General  of  the  time,  and  possihl.'  one  or  two  The  expression  has  been  frcriuent- |  Rpt  Mr.  King  knows  that  lie  must 


l.y  heard  in  political  circles  that  the  j  proceed  carefully  if  h<-  i.s  to  get 
King  Government  is  a  good  Govern-  popular  support  for  an  arrange¬ 
ment  outside  of  llie  Prime  .Minister,  j  ment  wliicli  seems  to  he  conducted 


Perhaps  it  was  Mr.  lloude 


I  Hut  it  is  possible  to  liavc  t  strong 
(tovernmenf  "itli  a  weak  liead? 
I  .More  freuuentl.''  Mils  riuestion  Is  bc- 
asked,  as  Mr.  King  continues 


by  Washington  for  llie  benefit  of  tlie 
Pnited  States.  Can  lie  gel  conees- 
sioiis  wliicli  "ill  compensate  Can¬ 
ada  for  what  is  lieing  sacrificed? 


I  T  is  al'vays  somewhat  difficult  to  determine  the  rea 

sons  wliicli  govern  llie  piditical  action  of  a  large  his  siiecessfiil  adiuinlstratioii  and  ;  That  would  seem  to  he  the  prohleni 

and  mixed  couuiiutiily  like  .Moiilroal.  and  the  efforts  ,  eontinues  to  draw  strong  men  to  his  '  on  "hirli  lie  is  eoiironlrating. 

forces,  llis  friends  argue,  that  oniy  i  .Already  there  are  indication.s  of 

-  -  - -  ,  ,,,,,,,,  1  1  ■  uian  can  got  siron.g  inciiiiteps  to  be  taken  to  get  Canadian 

finnird  In  Ih,  inirrmts  of  thr  invrslino  vvNir  n,  decrease  in  the  'otc  polled  !«.'  .Ml.  Medciic  to  serve  under  him.  ITidonhledly  !  support.  U  is  Known  that  tlie 

hriirf  that  itu-  foi./i/fcncc  of  rnpiin]  *.-i  rfisrntinl  In  (.he  I  "I  I'ave  not  broil  very  coiiviuciiig.  TIte  reasons  the  numlier  of  those  "ho  recognize  ,  Western  or  Progressive  block  In 
strhiJity  of  fivincc,  thr  vrnsprHfy  of  inrlustri/  ajirf  Nir  I  f^ubinittod  arc  tlio  loimlli  of  his  past  tenure  of  offiee,  ;  of  this  arsunient.  as  ap- |  the  House  of  ('ommons  is  not  at  all 

hie  .lUt  ixr.  w  ♦  ..  o«  1  .,«.i  reeord  of  Mr.  Kiui;  satisfied.  Those  meiubers  feel  that 

his  *1(1  \  o(  e\  of  the  \\  a  t  e  i  and  I  o  er  I  'e«i  1 .  and  t  lu  •  -i  ji  .i  n  i «  o*  >  -i  •  .» i*i  tn  in  x*  a 

•mu  nis  ifO\erninenf.  Is  tirowius:.  |  the  Idlioral  Ooverniuent  lias  not 

ratlior  poor  suecess  of  Iiis  brewery  slock  flotation,  j  Uccogiiizing,  Mien.  Miat  .Mr.  Kin.g;  lived  up  to  Micir  anticipafions. 

None  of  these,  to  onr  mind,  is  adequate  to  rull>  aceount  '  •*''  iuerea.sing  force  in  (  anadiaii  1  'I'liere  is  ^Wk  of  an  alliance  "IMi  the 

for  the  sweeping  change  in  the  mass  vote.  '  '  JV''’'''’  ‘""J  that  the  numbor  of  Conservatives  on  the  ground  that 

those  who  aoeejit  him  at  his  own  ;  the  latter  are  af  least  in  a  elearly 

SO.Mi:  surprise  has  been  expressed  in  recent  inonuis  ,  Wo  suspect  Miat  altogether  too  little  has  beem  made  valuation,  is  increasing,  it  is  dis-  defined  position.  Hut  if  Mr.  King 

since  the  downward  tendenev  of  Mie  'ielrl  on  high-  i  oi'  the  quesMon  of  the  political  ability  of  bis  various  to  consider  wliat  :  c.ould  succeed  in  getting  from  Wasli- 

*  -M  -If  Ti  I  1  I  1  *1  *1  t'to  anibiMon.s  of  tins  m,Tii  iiiav  lie.  iiigioii  an  agreement  to  open  tiie 

opponents.  Mr.  (  amillieii  lloude  is  doulitl.'ss.  as  tlio  •ci.pv  -h-p  nori.....c  '  .  •  ■  .  .  .  'i>" 

1  I  ne,'  .lie  perhaps  man.',  but  the  one  i  .American  market  to  Western  wlieat 

ex-ni.iyor  rather  too  repeatedly  complained  a  very  ihat  is  likely  to  prove  ol  most  in-  !  and  Western  cattle  lie  might  he  aide 

young  man.  but  if  is  perfectly  c'ident  that  lie  is  an  tcre.M  to  ail  Canadian.^  is  ins  desin-  to  make  a  salisfactor.v  reconciliation 

Ills  campaign  for  the  Great  Fakes  and  Mie  witli  tlie  agricuHural  wing  ami  at 

"  ,  ,  r  .  u...  *  -'•l•'lIlti^  Ocean  by  a  naviguldc  ,  tlic  same  time  w  in  its  support  for 

great  deal  of  cnerg.'  but  waterwa.'-.  There  is  every  reason  the  waterways  pro.ject.  The  AVesf 


firvrJopmritt  of  our  nsourers. 

MONTUKAK.  FttlDAA'.  APRIF  6.  IfF’S. 


Savings  Deposits 

O.'IK  surprise  lias  been  expressed  in  reeent  inonMis 


grade  investmeuts  Iieeame  so  pronounced,  at  llie  fne* 
Miat  hanks  eontinue  to  find  it  to  their  interest  lo  ac¬ 
cept.  and  indeed  lo  seek  witli  som,'  aggrossi' encss. 
savings  deposits  upon  wliicli  Miey  will  have  to  pay 
three  tier  cent,  interest  logctlier  witli  a  certain  amount 
of  managcnicnt  charge,  while  Mie  yield  from  tiir  invest- 


extrcniely  able  politician, 
mayoralty  showed  not  only 


.lu.M  liow  siilisfaiitial  these  bene¬ 
fits  would  lie  as  opposed  to  what  , 
t'anada  iiiiglit  slaiid  lo  lose,  is 
largely  a  matter  of  view  point.  'I'lie 
o]ipositioii  will  iiiidoubledly  argue 
Miat  the  opening  of  Aiiierlc-an  mar-  i 
kefs  lo  t  'anada's  food  stuffs  is  onl.v  | 
a  iiiafler  of  time  under  the  eeonoinic  i 
forces  now  at  work.  .Also  it  can  be 
pointed  out  Unit  I'anada  asks  noth¬ 
ing  more  than  .justice  at  t'hicago,  ; 
and  tliat  Ontario  is  entitled  to  .just 
as  niiieli  or  more  jiower  Mian  N'c'v  I 
York  at  Niagara  l''alls.  ' 

During  the  next  few  years  Air.  I 
King  "  ill  liave  tlie  opportunily  of  j 
selling  ids  policies  lo  tlie  people  of  ! 
Canada.  He  cannot  avoid  realizing  j 
that  llis  political  fate  may  he  similar 
to  that  of  Sir  Wilfrid  Faiirier,  wlio  I 
made  Iiis  overtures  to  the  I'nited 
States  on  reciprocity."  and  was 
swept  to  defeat  l>y  a  wave  of  well- 
organizrd  patriotisni  in  1011.  Air. 
King  must  realize  that  he  does  not 
exercise  the  hold  on  the  Canadian 
pulilie  that  was  l<aiir1er's.  He  must  j 
realize  too  tliat  Iiis  iiiitecedents  and  | 
his  earlier  assoeiatJons  witli  .Amer- j 
ican  big  luisiness  will  not  lie  for-  i 
gotten  aud  "III  eerlainly  not  aid  liini 
in  llis  purpose,  l^'or  Miese  reasifns 
it  is  quite  possible  that  in  hi.s  ne-  ] 
gotiations  w  iMi  Washington  he  w  illi 
stand  very  firmly  perliaps  loaning] 
back  wards- -  in  presenting  Canada's  | 
ease.  Ho  knows  perhaps  as  well  as  i 
any  Canadian  lio'v  Canada  lias  fared  j 
ill  piT'ious  -  treaty  no, gotiations.  | 

Should  he  lie  inclined  to  forget  in 
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wore  niptjf  I).’*  In'rsloi’v; 
frttiii  ;>n  in  v^st  iiirm  t.f  $:{.'(» 
m  ;i  (’ompjiny  mamifji'  lui - 
iii;^  ( JIntfor  .Mo, 

Wo  boliovo  nn  invrslin^'hl 
in  tin  .‘'hiir(^.s  <  f 


Kelly  Dry-  Furc  Juice 
Corporation 

i.fr''vs 


aI.«o  much  tact  and  .good  .iudgment  and  an  attractive  to  believo  that  it  is  Air.  King’s  do’- |  is  already  fa\-orab1e  to  Mie  plan  from  I  has  at  iiis  elbow  Dr.  Skolloii.  wliosc  ‘ 


incuts  into  wliicli  these  deposits  iimst  he  largely  put  platform  personalitj 
falls  nearer  and  nearer  to  a  flat  tour  iicr  cent.  There  !  mayoralty  w  ill  be  the  limit  of  Air.  Hoiide’s  ambition,  or 
can  be  but  little  doubt  that  the  prosciit-day  savings  ,  that  lie  has  any  desire  to  serve  a  life  term  in  Miat 


depositor  is  getting  service  and  safety  to  a  higher  de-  :  office:  which  is  just  as  well. 


gree  and  on  mucli  better  terms  than  lie  has  ever  done 
before — a  fact  wbich  undoubtedly  accounts  to  some 
extent  for  the  growth  of  the  volume  of  sa'ings  de¬ 
posits. 

The  explanation  lies  in  part  in  ihe  greatly  increased 


c 


\»  do  not  imagine  that  the  |  down  in  liistory  as  thcitho  transportation  standpoint,  ovon 

man  who  has  done  this  for  Canada.  ,  tliougli  the  evidenee  of  adiantages 
If  this  then  is  Alaekenzic  King’s  j  to  aeeriio  may  not  be  eonvineing. 
great  ambition,  there  is  every  reason  Then  to  Conservative  Ontario, 
to  believe  that  he  will  persist  in  his  Air.  King  makes  the  gesture  of  se- 
efforts  to  earr.v  it  out.  Ho  is  pro-  |  eiiriug  additional  power  riglits  at 
liably^  a  intieli  stronger  man  in  his  |  N'ia.gara  lo  holster  tip  the  nuliliel.'’ 
own  trovernment  Mian  he  is  has  gen-  owned  liydro  system  aud  encourage 
eiiilly  Iicen  .given  credit  for.  There  j  the  industrial  deve.'opmciit  of  Mie 
is  a  growing  conviction  that  he,  and  province.  At  the  same  time  ho 
not  Mr.  Robb  and  his  other  licuten-  would  demand  a  settlement  of  the 
auts,  is  doniinatiug  the  tariff  and  Chicago  diversion.  Hv  Miese  means 


Quality  in  Farm  Products 


0-0IT:RATI0N  in  setting  standardized  farm  mar¬ 
keting  grades  is  being  inaugurated  among  the  six 

efficieney  of  the  tianking  s.vsteni  it.self.  The  branch  New  England  States  in  w  hat  is  bclic'-ed  to  he  the  first  other  policies  of  tlie  administration!  '  he  might  w  in  sonic  support  in  On- 
syst.nu  in  Canada  has  now-  been  so  scientifically  ad-  interstate  experiment  of  this  kind.  Apples,  eggs.  His  career  in  office  has  been  such  t  tario  to  the  w  atcrw  ays  plan, 
lusted  that  it  is  able  fo  earrv  nearlv  three  times  as  straw  berries,  peas,  carrots,  radishes,  celery  aud  aspar-  indicate  that  as  an  astute  poli-  i  .lust  w  hat  Air.  King  might  pro- 

much  husincss  as  it  did  before  the  "'ar  for  about  the  ;  agu-s.  wiil  be  marketed  by  New  England  farmers  in  the  wMl  pla.'-_  his  cards  'vith  ;  pose  to  off.set  the  opposition  which 


!  .  ,  ,  ,  ,  ■  .1  r  4i,„  . care  and  with  judicious!  is  sure  to  siiring  iiii  in  Queliec  is 

saiiic  amount  of  operafiug  cost:  so  that  the  actu.'i.l  |  coniiag  season  under  labels  carrying  the  name  ot  tlie  analysis  of  the  strength  of  those  wlio  :  not  yet  clear.  Certain  tariff  coii- 

w  iMiin-bank  cost  of  handling  a  thousand  dollars  of  de- 1  state  eoinraissioncr  of  their  home  state  to  certifj  that  ina>  oppose  him.  '  cessions  iiii.ght  be  secured.  .And  for 

posits  is  probablv  about  a  third  of  wTiat  it  was.  More- ^  they  come  up  to  the  standard  of  the  New  England  "A"  already  been  taken  !  the  Alarifiiiies  something  might  be 

,  ,  '  -  ,  •  1  J  •  .  ,1  r^r-ictr'  The  '-r  idin-  "ill  bc  done  bv  the  farmers  or  to  a  plan  for  a  joint  done  to  open  markets  in  keeping 

over,  the  supply  ot  liigli-grade  un cstiiunts  has  in-  »radc.  The  »r.iain„  will  DC  aone  d  me  i*!  'iti  parrying  out  of  the  w-aterways  pro- '  with  what  is  proposed  for  AVes  cm 

creased  so  greatly  that  tlie  cost  of  safe  placement —  their  co-operative  marketing  organizations,  and  will  b  ,  ject  by  Canada  and  Ihe  United  States.  I  Canada. 

That  is.  of  investigation,  coniinission  rharges.  and  al-  checked  up  by  the  State  Department  of  Agriculturi. - 

lo'vancc  for  losses-niust  he  far  smaller  than  at  any  '  AttracMvc  labels  "  ill  be  provided  in  colors  aud  distri¬ 
buted  to  the  farmers  at  the  cost  of  less  than  $l  a 


pro-Caiiadiaiiism  on  iiiteriiationaM 
qiioslions  amounts  almost  to  bitter-  i 
ness.  j 

'I'liose  who  have  followed’  Alae¬ 
kenzic  King’s  career  as  premier  and 
have  heard  him  discuss  Canada's 
tiroblems  liave  realized  Miat  few 
men  understand  Miese  problems  l>ct- 
tor,  oven  thougli  tiicrc  may  lie  dif¬ 
ferences  of  oiiiiiion  as  to  his  ability  ^ 
to  solve  them.  That  lie  will  make  ' 
sonic  major  effort  to  provide  for 
himself  a  niche  in  Canada’s  Hall  of 
Fame  is  almost  lieyond  ((iiestion. 
l.aeking  that  personality  wliicli  ha.s 
been  an  iinporfaiit  asset  of  famous 
predecessors,  he  may  stake  heavily 
on  llis  ability  to  link  up  the  tlreai 
Fakes  and  the  Ocean.  'I’lic  success 
or  failure  of  Ibis  plan  will  lie  Mie 
siiecfss  or  failure  of  a  campaign  to 
win  the  support  of  tlic  Canadian 
people. 
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previous  time  in  banking  history. 

Despite  the  fall  in  the  general  interest  rate,  the  sav-  thousand, 
ings  depositor  can  probabl.v  look  forward  to  an  indefiu-  Here  is  an  idea  with  which  the  Lnltcd  Farmers  of 
iic  continuance  of  his  three  per  cent,  together  "  ith  Mie  ouf  various  provinces,  our  proinnclal  departments  of 
'•aluablc  faeilitics  for  withdrawal  aud  transfer  which  agriculture  tind  the  federal  department  of  agriculture 


Canada  Not  Becoming  Part  of  U.S.  Says 
Sir  Herbert  Ames 
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he  no'v  cn.ioys. 


might  very  well  interest  themselves.  It  has  been  found 


Bank  Notes 
Municipal  Dcliciiturcs 
Ikinds  Cheques 
Stock  Certificates 


How  to  Avoid  Being  Unfriendly 

IF  it  he  reall.'  true,  as  suggested  by  the  Hon.  1’.  L. 

Hcique  in  the  Senate  debate  on  the  St.  Lawrence 
liroposals.  lliat  Canada  i.s  alread;.  in  such  a  position 
that  her  refusal  to  co-operate 
in  the  execution  of  tliesc  propo; 
liy  that,  country  as  "an  unfriendly  act,",  that  in  itself 
would  con.'-tituto  a  most  important  reason  for  avoiding 
any  further  comniitinents  in  tlic  matter. 

'  Canada  cannot  afford  to  undertake  any  enterprise  so 
vast  and  far-rcacliing  as  th  ■  St.  Lawrence  proposals, 
for  any  reason  except  a  well-assured  conviction  that 
the  enterprise  is  in  her  own  best  interests.  We  can¬ 
not  afford  fo  build  canals,  or  to  allow"  Mie  United 
Stales  to  build  canals  in  our  territory,  merely  to  avoid 
being  considered  ‘  unfriendly'’  to  that  nation.  If  "■ 
liave  already  put  ourselves  in  a  po.sition  from  wliieh 
we  cannot  draw  back  without  appearing  "uiifriendlj''. 
wc  had  far  better  draw"  back  at  once  aiul  so  appear  as 
little  unfriendl.'  a.s  it  is  nov."  pns.sible  for  us  to  appear, 
rallier  than  go  on  .getting  fnrtlier  and  fnrtlier  into  tlie 
negotiations  and  giving  to  tin'  .American  iieople  more 
and  more  ground  to:"  developing  the  feeling  whieli  Sena¬ 
tor  Hcique  fears  they  already  have. 

.At  the  present  moment  we  doubt  w  liether  the  Unit  d 
Slates  has  any  sound  reason  for  con.sidcring  that  t'an- 
ada’s  refusal  to  carry  out  Mic  St.  faiwrenee  proposals 
would  be  an  unfrietidly  art.  Hut  it  would  not  tak  ■ 
imicli  more  dalliance  on  Canada'.s  part  to  give  a  sem- 
Idaiicr 

Hcique  anticipatej: 


,  -.r,  I.v  Is  Pot  liccoiiiing I  jours— Miat  it  i.s  tiiorc  Mexible,  iiioro  ,  sa id.  ‘’It  would  bc  rash  fo  proph 's;.  ,  „ 

in  connection  with  the  .  tade-in-Can.ula  can  p.  ^  .  a  p.irt  of  the  United  States  and  is  adaptalile.  more  immediately  seiisi- 1  tliere  would  not  be  a  n'cnide.sionc.  n 

our  nianufacture.r.s  that  the  trade-mark  means  little  iin-  not  likelj"  to  be  merged  witli  it.  said!  five  to  liio  po|iiilar  will.  A\"('  liu.\'e  ,  of  an  annexationist  movement  in  i  n 

less  it  is  backed  by  qiuMity  at  a  price.  Likewise.  Cana-  Sir  Herbert  B.  .Aiuas.  tormerly  al  not  lieen  iianipered  in  the  aeeeptaneo  ;  (  anada.  Hut  fog  tin;  moment  it  eonid  ^ 

dian  fruit  and  vegetable  growers  should  plan  to  in-  t  anadjan  Parliament  j  of  new"  ideas  by  tlie  utterances  ol'|nol  liave  any  practical  rc.oills.  '  li 

4-  .  .  ...  thing,  a  sulistantial  nia- :  H 

atiadians  are  eonvineed  of]  □ 
practical  utility  of  Mie  Leagii 


n  Canadian  Bank  Note  Company  a 


crease  the  consumption  of  Canadian  products  through- ,  to"rVMhe%oer'eMrHt"^^^  e™ !  1  . 

,  ,  .  .  ^  f*  1  becrctiinat  of  the  Lcasiio  i  cti  •.iway.  1  loritv  of  (  a 

.  ...  . .  . _  0'^’"  Eanada  by  recognizing  stsndards  of  qua  it.'  an  of  Nation.s.  Sir  Herbert  made  this  '  Ctinimoii  International  Order.  !  tlie  prae.tica . .  . . 

w  il  l  tlie  United  States  behind  their  products.  If  they  will  do  this  assertion  in  .iddressing  the  Boston  ‘‘Canada  prefers  fo  work  out  Ii  t  ]  -Nations,  and  are  willingly  couimiMe<l ! 

osils  would  be  viewed  organize  as  the  farmcr.s  of  tlic  New"  England  States  Braneli  of  the  Foreign  Poliey  As.so-  own  destiny  in  lier  own  way.  Slie!  to  playing  a  jiart  in  working  out  a! 

arc  organizing,  there  mav  be  less  need  for  legishitive  ciation  on  the  topic,  ’Is  (anada  Be-  liopcs.  however,  to  . - 1  — 1_..  .i,,. 

,  M  -  coming  a  Part  of  the  United  Sfate.«!” '  rriemllv  rel;.iinnv; 

rcstnetion.s  on  imported  fruits  and  vegetables  A\ 
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continue  in  j  t.omnion  international  order  for  tliei 
coming  a  Part  of  the  I  nited  States.’’,  friendly  relations  wiih  her  great]  world.  Thej"  regret  tlie  United  States 
J  r.,rn,f.ru  c-.n  th-it  thev  n n  !  Hc  coHccdcd  Midt  ccoonmlc  consid- 1  iiciglihoi  and  aspires- -for  the  time  has  not  seen  fit  to  share  in  this  task,  j 

is  moie.  if  L.  ■  .  <  '  '  '  “  ‘  “  ,  cratJons  were  largely  in  favor  of  an-  being  at  least-- to  be  the  interpreter  but  they  do  not  cavil  at  its  decision.' 

supply  the  market  'vith  fiuits  and  vegetables  of  high  nexation,  tliat  (.anada’s  natur.il  iiiar-i  of  Norih  .American  sctninient  toj  "If  tlie  liOagu.i,  tlirougli  Mio  ad- 


quality  at  reasonable  prices  and  attractively  prepared.  |  ket  lies  to  the  .southward,  and  is  '  other  nations— until  the  day  arrives  besion  of  the  l.Tiited  States  and  Rus- 


the  objection  of  the  consumer  to  the  restriction  of  ini-  somewhat  hindered  by  the  tariff  bar-i  when  the  Uiiifed  States  shall.  l>y  I  sia.  ever  eome.s  fo  enjo.v  a  world- 


ports  of  .American  fruits  and  vegetables  would 
largely  removed. 


ricr.  He  ronceded  the  people  'vere 
i  in  many  re.spccts  similar  on  both 
i  sides  of  "the  imperceptible  inan- 
drawn  line  along  whieli  we  are  happy 
'  to  say  there  is  no  fort,  cannon  or 
garrison  for  .'1.000  miles.’’ 

OME  Am  "Tiean  economi.sts  are  beginning  to  bu.sy  reJiproeit/‘'‘'‘proJos"M  h^Toi  L^•In’d 
tbcnisclve.s  to  refute  the  Micory  so  effectively  stated  ^  said:  "The  idea  of  nationhood,  tlic 
liy  All".  AleKcniin.  and  as  effectively  reinforced  by  Pro-,  satisfaction  of  working  out  their  own 
fc.'^.Mir  Casscl,  that  the  U.  S.  Fcd.-ral  Re.serve  system  is  i  mdependent  destiny,  the  pride  felt  in 


Does  The  U.S.  Want  Gold? 


S 


the  'altie  of  gold  by  its  ability  '  being  a  part  of  Mie  Britmli  Com- 

monwealtli  of  Nations,  and  the  re¬ 


joining  tlie  l.ragiio.  bc  in  a  position  !  w  ide  scope  and  authority.  Micro 


lo  express  her  own  views  .it  the 
Council  talile. 

.SteTeii.'«on  .\Brees. 

.1.  .A.  Stevenson,  of  Utta'vn.  Ont.. 


might  eouic  a  leorientatioii  of  Can¬ 
adian  opinion  on  the  subject  of  their  i 
meinhershlp  in  the  Brit.isli  Common- | 
wealMi.  Iiiit  for  the  momciit  the  nia-  ' 


liractically  controlliii 

to  withdraw  immcn.se  quantities  of  the  world  Pimpl.'’  cent  recognition  of T’a^nad^^^^^^^ 
of  it  from  monetary  and  credit  use.s.  II.  A.  E.  Cliand-  moiis  status  shown  by  the  League  of 
ler.  "lio  is  prominent  in  Mii;s  group,  maintains  that  Nations  in  lionoring  Canada  witli  an 
tiiere  lias  item  credit  expansion  in  the  United  States  Pl-ctl' e  scat  on  the  Council  of  that 
,  ,,  ,  ,  .  .  i  1  .  44.  body— these  are  some  of  the  caiise.s 

to  Mm  full  extent  of  the  gold  imports  in  the  last  three  ,  probably  w  ill 

.'"ears,  anil  that  that  country  has  in  no  "way  contributed  keep  Canada  a  separate  state."  " 
to  the  keeping  down  of  world  price  of  commodities.  ;  Place  in  World  .Affairs. 

"The  claim  is  difficult  to  believe,  and  still  more  so  is  Recounting  recognitions  accorded 


of  justification  for  Mie  feeling  wliich  .Senator  .joHaratioii  that  these  gold  importations  are  >ior 

line  lo  an.'"  de.-^ire  on  Mie  part  of  tlie  T  nited  States,  but  ^  "Canada  would  not.  in  my  opinion, 


The  Peace  Department 

The  liabil  of  juggling  witli  wonhs  is  rampant  among 
parliameiitariaiir.  ■'iiid.  we  regret  to  say  that  there 
seems  to  he  no  sign  tliat  woiiii  ii  memlicrs  'vill  lie  any 
more  exempt  from  it  Main  men  h;ive  lieen  in  Mie  past. 
.Vt  any  rate  Aliss  AHT’hail  can  Juggle  along  with  the 
la  st  of  Miem. 

11(1"  demand  for  a  Peace  Pepartmgnt  seems  to  la 
hased  on  Mie  idea  that  War  Departments  exist  for  ihe 
.•-.ike  of  getting  wars  ."ind  therefore  Mu  re  imi.st  lie  ne  al 
for  a  department  for  the  sake  rd'  getting  Jieare.  Hul 
War  I'lci'a i"t iiients  do  not  exist  for  tlie  sake  of  war.-; 
all.'  mor  •  than  polh  e  depa rlnieiit:.  e.xisl  for  Mie  sake 
of  pidiee  and  taxation  deparlnienls  for  the  saks  of  taxa- 
iioii.  .Ml  the  deparlments  nf  .in.'-  goveriiiiiental  aii- 
Mi'jrii.'.  huwe'ci"  liigti  or  low',  rxi.st  for  tlie  s.ike  of  the 
general  good  of  the  go'criied  cof.'nmnity.  and  finution 
to  promote  Miat  good  in  their  various  wa.v.s  and  al 
their  '"nrious  times:  or  to  put  it  more  eorreeily.  tlie.' 


to  the  wish  of  foreigners  to  invc.st  in  .American  credit  excliange  her  place  and  infliienee 
hecause  it  i.s  an  interest-hearing  a.ssct  and  vet  practical-  ]  Briti.sli  CommonwealMi  of  Na- 1 ' 

iv  as  good  for  reserve  purposes  a.s  gold  at  home.  >  "  ^1^'’ 

•  '  i  service  as  a  member  of  Mie  League 

I  ats  are  .-ehloni  clinked  witli  eroani.  and  nations  sol-  of  Nations  for  a  fusion.  wiMi  loss  of 
doni  get  more  gold  Mian  they  want.  The  United  State.s  j  identity,  into  your  great  nation,  even 
wants  pa'iiient  of  certain  enornions  sums  on  aceount  !  **''^"7'* be  eeonoinic  advantages 

of  pa.st  deht.s.  and  refuses  fo  take  pajinent  in  goods;  "anada,  we  believe,  is  on  the  evi 
or.  except  lo  a  small  extent,  securities.  In  these  eir- 
eiinistanrcs.  fo  say  tliat  if  doe.s  not  ‘‘want  ’  gold  is  sim¬ 
ply  to  juggle  with  v'ords.  lielitors  to  the  United  Stat--.s 
must  aeipiire.  and  remit,  eitlirv  gold  or  elnims  due  bv 
Anieriean  citizens  to  foreigner.s.  tliat  is,  dollar  ex¬ 
change.  Till'  supply  of  dollar  excliange  i.s  utterly  in-  j  rr'spects  we  think  w"e  have  an  even 

adequate  to  ill -et  Mje  need  tor  reniittaiiers :  there  re- j  better  s.vsteni  of  government  than 

!  main:-  nothing  hut  to  aeqiiiro  and  rend  gold.  : - — — 

If  the  i’niteii  .States  is  going  to  demonetise  what  it  1 
eollei't.y  it  might  just  as  well  not  eolleet  it:  the  F,iiro- 
peaii  nations  af  le.i.st  would  I'c  perfectly  willing  to 
keep  if  at  Iiom  ■  and  continue  to  use  if  a.;  mone.v  and 
as  a  liasis  for  eredit. 


of  ii  great  development,  'I'liere  -s 
ample  potential  wealMi  for  all  its 
present  Inhabitants  and  many  more. 
AVe  invite  lou  to  share  in  this  devel¬ 
opment.  hut  under  laws  made  at 
Ottawa,  not  \\'a.shingtnii.  In  .som.> 


chief  Canadian  correspondent  of  Tlic  '  jorlf,'"  of  tlie  people  of  the  Doiniiiioii 
London  Times.  Miroiigli  a  different '  helieve  that  in  tlie  words  of  Sir 
analysis  reached  praelicall.v  the  ^  Roliert  Borden  it  offers  Miem  the  lie.^l 
.same  eonelnsion  a.s  Sir  Herbert,  j  prosiieels  of  seeiirity.  prosp.  rity,  and 
".Annexation  movements  in  Canada  j  service'  to  linmaiiity.’’ 

•ha\e  always  coincided  with  periods  The  Rev.  Sydney  B.  Snow",  formerly 
of  depre.s.sion.  and  Mie  arrival  of  minister  of  tlie  cimreli  of  Mie  Ali's- 
sonio  economic  solution  has  brought  stall  in  .Montreal,  and  )iresi(lciit-el(  et 
a  wave  of  prosperity  whieli  lias  al-  of  Aleadville  Tlieologieal  Seliool,  Chi- 
ways  served  fo  terminate  tbeiii,”  he]  rago.  was  flic  tliird  speaker. 


CANADA  PERMANENT 

BONDS 


What  Others  Say 


FREIGHT  RATES.  !  and  municipal  police  forces:  yet 

Ottaw"a  Journal:  In  the  matter  of '  that  is  the  logical  conclusion  of  tlie 
transportation  Canada  cannot  eat  poliey  of  disarniameiit  and  Mio  one 
its  cake  and  have  it.  Neither  for  |  is  about  a.s  sensible  as  the  oilier.  i 

material  advantage  nor  for  political  '  ' 

wc  go  on  reducing  SF'l’TEIXti  THF  SFTTLFR.  ' 
freight  rates  wliil  eexpeeling  at  the  Toronto  Alail  and  l-hii/pirtv  In-] 
same  time  tliat  our  great  transpor-  diicin.g  people  to  come  liere  is  one! 
tation  systems  ran  conMiiue  lo  give  tiling.  Alaking  Miem  glad  t.liey  came  I 
il.s  Miat  effieieiiey  of  service  wtiirli  liere  is  anoMier.  BoMi  are  matters  | 
is  sv  vital  in  a  far-flung  country  for  wliicli  Mi"  govenimenf  must  be  i 
like  Canada.  ]  responsible.  Cpnii  ini  migration  pol-  ] 

— - -  I  icy  the  government  might  vainlv  ! 

BISAKII  AAIFXr.  spend  immense  sums  every  year.  for.  | 

yiieliee  Cbroniele-'l’elegraph :  Can-  |Unle.ss  a  very  liberal  part  of  the  out-  ! 
ada  lias  wliittled  down  and  starved  May  is  applied  to  the  serv'ice  of  gel- 
hotli  Mie  militia,  and  Mie  permanent  !  1  ing  the  people  comfortably  estab- ! 
force  lieyond  Mie  liniitii  of  prudence,  j  lished  on  the  soil  and  weil  intro-- 
Even  Alhss  Aleriiall.  we  iniagine.  dtieed  into  the  Canadian  way  of  Hv- ' 
would  liesitate  to  advocate  the  dis-  ing.  Mie  newenniers  must  find  the  j 
handing  of  all  l'’edpral,  Frovineial  i-stniggle  a  rllsheartrning  one.  ' 


IliiYC  KtofMl  thr  urc:ifr«.t  of  :ilt 
— flic  irsi  of  'I’lMi:. 
more*  h;ilf  n 

tIic.A  luivc  hrrii  o  fnvoritc  lii- 
of  mnny  prudent  :ind 
expeririHTil  Iiia  cstorM. 

In  addition  to  hriiic  an  itn* 
qiiCHtionahle  seeurltv.  the  ItondM 
offer  Kpeelal  advantaKes.  I’or 
example,  they  are  iNKiiod  a^* 
4|iiired  hy  inxeKtor.**.  for  peri<»fK 
:ind  ill  Kiinixt  to  x»«iit  the  need'* 
of  eaeh  Indixldijnl. 

M  present  the  rate  ohtainahle 
on  anioiiatN  inxri«ted  In  these 
ftond^  iiH  ^  -i  r 


per  annum,  payable  half-.xearly. 
4  iinMiderinu  the  ^liehl  basis  on 
xxliii'h  other  hlch-urade  se«‘ijrl- 
tie.s  are  sellintr  and  Ueepiiiu  in 
mind  tlie  decided  trend  toxvards 
loner  rates,  this  is  a  xery  at- 
tractixe  rate  of  interent. 

riease  rail  or  xx  rite  for  fuM 
partieiilars  of  the  Ronds  of  t  an* 
ada*s  premier  mortcaf^e  cor- 
|H>rntloii.  They  offer  a  splen- 
diil  opportunity  for  the  cnipR^x*- 
meat  of  idle  funds. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

1 1-18  Toronto  Street.  I'oronto  3 
Invest  meiits  e\eerd 
.$<i:i.tM»O.OOO.tM». 


Inside  Stories  of  the  Street 


K.  H.  Koinpfc  &  Co. 


LIMI  I  li.J 

Invcstnicnts 


J.IO  Bay  Sr. 
TORONTO 

Adelaide  J.UI 


L'oni.  Saviiijis  ^ 
Bldtf. 
LONDON 
7  elcphitne  EOT? 


might  iilciilly  to  fuii<-timi  so.  mid  Miey  do  yctnnlly  tend  . . . 

in  greater  or  lesser  degrje  to  do  so.  UOUpOllS 

Miss  Mrl'hail’s  idea,  we  are  quite  sure,  is  a  Fcac  '  'rontrcal’s  election  was  not  so  much  a  victory  for 
Deparfinent  "liieli  would  fiinetion  to  elieek  the  nefari- |  t  nniillieii  Houde  as  it  "a:;  a  liefeat  for  Mederie  AInrtin. 
oils  efforts  of  Mie  War  Iiepartnient.  or  of  Mm  Alilili.ii  V  ¥  -p 


An  indication  of  just  liow"  rapidly  |  fun  out  of  this  that  Miey  caniiol  >  a  pari,  but  lie  was  well  posted  on 
business  tias  grow  n  among  Mic  lioNses  j  make  iiji  Micir  minds  lo  sell  and  on  i  tlie  eompany’s  operations,  finanrial 
on  tlie  local  Street  this  aeemint  never  make  tlie  profits  ;  ronditions  ainl  its  plans  for  tlie  fu- 
Jl  Ml*  IN  is  ftfforded  liy  the  faefitliey  liave  Mie  opportunities  of  niak- |  tiiro.  Vet.  alfliongli  lie  asserted  bis 
HI  SI.MiSS  that  several  firms  in  |  ing.  i  conviction  Mi.vt  Ihe  issue  was  very 

making  up  tlieir  relnni--  |  (jne  lirnker  who  lias  been  on  the  niiieli  too  low  not  one  of  iiis  licar- 
for  ineonic  tax  piirp-ises  find  Miat  |  ]„(.;, |  .street  for  over  a  (inarler  of  a  '  bought  the  stock.  1 

,  ,  4  1  ■  ,  ■  I  1  ,  i  la.st  ,'eiir  in  over.'"  single  nioiiMi  Mie.'  i  r-miturv  made  (lie  remark  Mie  oMier  ;  Some  two  weeks  passed  and  Mie  i 

and  Defenee  Depa  it  ment.  wbie)i  i;-,  our  liarniless-sound- j  Somemie  has  written  an  American  ;ong  bit,  "Good-  did  more  business  Mian  in  the  en-|,i.|y  ,|,’y,  |,  ,i,pre  Is  one  thing  more  ,  stock  advaneed  alniiit  L’.A  points.  The  I 
in.g  substitute  for  it.  Hut  go\ ernineiit  cannot  lie  car-  ],vf,  Hrmidway:  Hello  Alontreal”  wii.h  n  moi.'t  refrain.  i  tire  iicriod  of  a  year  liaek  a  sliort  I  ,n;|„  miyMiing  else  Mial  affects  a  same  group  was  together  a.gain  and 

ried  on  hy  a  dozen  different  dcpartiiietits  fighting  for  :  \|ji  exactly  the  liest  class  of  ad' erti.- ing  Imt  lioilrr  Mian  ’bue  ago.  |  trader's  judgment  it  is  Mie  Intense  ^  ot'o  speaker  .said  lie  liad  just  lionglit  j 

In  most  in.slanees  llie  inerea-e  is  en.io.'nieiit  he  gets  out  of  liaving  !  •'  lot  of  the  sauie  slock  mi  a  tipj 
represented  liy  'oluiiie  of  luisiness  large  paper  profits  in  Ids  aceount.  Iroiii  a  liroker.  He  ad'ised  all  lo  ! 
that  lias  come  from  all  over  t he  |  llxperienee  has  shown  Miat  the  big-  ioHow.  ! 

emintry,  hut  at  the  same  time  the  I  ger  they  get  the  more  the  trader!  CHie  eaufious  hearer  called  up  the! 
general  o()inimi  i.s  tliat  theri'  lias  1  seems  lo  lose  siglif  of  llie  import-  broker,  whom  lie  knew-  well  ;iii'l 

hoen  a  I i"eniendons  increase  in  Mie  |  anee  of  easliing  in  on  some  of  ids  j ‘‘^bed  him  w  hy  lie  w  as  hiillisli. 

amount  of  trading  which  Alontreal  i  lioldings.  iiceaiiso  ho  sees  a  eliaiiee.  "AA'hy, "  was  the  reply,  "Hlane 


differ  nt  rnd.s  and  ha' ing  nothing  in  (  ominon.  War  i.-  ]  t'phoid  epideniic  of  la.M.  .spring, 
an  aeti'it.v  "whieli  the  state  must  at  times  undertake.'  V-  ¥ 

and  it  is  necessary  tb.it  there  he  a  government  person-  j  Mr.  Maleoliii  gives  assurance  on  bolialf  of  the  goveni- 
nel  to  ."ittend  fo  it:  iieaee  is  not  an  activity,  and  tliere  ;  nieiit  Miat  taxes  will  bc  collected  without  fear  or  fa'iir. 
is  no  nerd  for  a  I’eaec  Uepartnu-nt.  ‘  1,451  vis  liopc  so.  It  is  liard  cnougli  for  Mie  eouseien- i 


A  1928  Jubilee 


know"  he  knows  values  so  I  promptly 
got  my  customers  in.  Why  don’t 


!  tious  citizen  to  pay  his  fair  portion  "itliout  having  to  people  are  doing  all  the  time.  j  instead  of  liciiig  able  fo  make  an  at-  !  (naming  the  man  w"lio  liad  originally 

I  feel  that  he  is  also  paying  for  Mie  evaders.  .Aceoiiiifs  that  a  couple  of  jears  tractive  return,  lo  eonverl  his  pos-  j  reconiiiieiuled  the  slockj  told  me  a 

I  V  v.ould  liave  run  a  eouide  of  |  «iblc  jirofits  into  a  real  fortune.  •’ew  weeks  ago  it  was  a  cinch.  1 

The  .vear  1028  is  the  jubilee  of  Canada’s  entry  into  |  -piie  Ahitilii  diractors  having  announced  that  share- * shares  now  amount  to  from,  - —  - 

the  International  Postal  Union,  whieli  was  one  of  j  holders’  meetings  will  be  held  in  AIontre.il  or  ’I’oroiit'i  ‘  |  Not  long  a.gn  a  group  of  traders  yon  ask  him  aliout  it?” 

Ihe  first  occasions  on  which  tlie  young  Dominion,  in  ]  p^en  though  the  head  office  will  he  located  in  Iroquois.  "ere  discussing  Mie  market  and  "Isn’t  that  always  the  way."  said 

Vi, due  of  its  alcrady  substantial  powers  of  autonomy  |  po,.„aps  the  Heseo  hoard  will  consider  a  similar  vll!ed''7^f  "!r,,o:rio''S 

arraiigeiiient  in  re.gard  to  tlie  itew"  corporation  wliicli,  ers  ,ii!.“t  like  to  |  E.M'KRT  ADVICE  chase  of  a  par-]  ally  ready  lo  put  onr  money  on  a 

will  ha'C  its  head  office  in  Halifax.  It  is  simply  a,  El  RE  01'  have  tlie  enjoy- ]  tieular  stock,  tip  based  on  wo  know  not  what,  hul 


in  economic  affairs,  liegan  to  iiartieipafe  on  a  footin.g 
of  snlisfant.ial  eiiuality  in  Mic  organized  life  of  the 
world  of  nations. 

’I'lie  occasion  would  seem  to  lie  wortliy  of  some  coin- 


matter  of  convenience  to  the  largest  iiiimliei-  of  sharc- 


PAPER  PROFITS 


holders. 


ment 

paper 


of  large  I  The  speaker  was  nol  only  a  reeog-  we  "on't  liaek  nialiire  judgnicnt  of 
profit 


iiized  anfliority  oil  Mie  imlustry  of  values.  Tliat  i.s  prolialily  wliy  so 


I  As  a  general  rule,  they  get  so  iiineli  |  w  iiieh  tlie  eoiiipany  in  question  was  '  many  of  ns  lose  on  the  average. 


McDoiiagli,  Somers  i  So. 


Government  ani 
Municipal  Bondi 


Dominion  Bank  Bldg. 
X  TORONTO 

Canada 


'i'lie  I'iiiiiiieisil  Times  reaelicB  a 
eliiss  Ol  people  "lio  are  intt'resled 
and  able  lo  buy  iinesliiieiit  si'eiiri- 
lies. 


Thf'  I'lnuncini  Tinier  I.s  printed  and 
puhlishrv!  al  .I'Mi  Cral^  Strrri  Wr^:, 
hy  Tin*  M‘*iHical  I'inaii* 
cial  Tinif'.s  I ‘ublisiiinjij  Cuiupaiiv. 
i.iiiiit»‘d.  MoT»t**cal.  (Jcucrul  5Ian* 
affor.  David  Durnslde. 
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HIGH  GRADE 
INVESTMENT 
SECURITIES 


Government,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend¬ 
able  income  and  mar¬ 
ketability. 

HANSON  BROS 

List  mailed  upon  request 


Power  &  Paper  Investments — 
Abitibi. 

PIrasr  Ojrlrisc  if  you  fax'our  pur- 
rhnsr,  of  Vnunrla.  Pntrrr  and  Paper 


HINTS  TO  INVESTORS 


#o  fnqtilrlr^  nrr  upon  Informnftrtn 

,  Tnir,'<  rrll<it»lr.  fnir  nml  iinpreJiMJIrrcl.  htit  bf- 

*  C*  P  R  — fhi*  of  loiri*  In  ^mirlTiK  KMPb  Informnllon  T’llM  4>- 

I  .  f\.  1  ICKCI  C;IAI-  TIMKS  nn  rrsfHin?^ih\\Uy. 

I  Ahoitf.  si.r  vtnnfh.-i  you  kiurlht  ln«nilrlc*j»  hrnr  the  j*l>rtiiifuro  find  nddrepw  of  tb**  ivrH^'r  In 

'  vise 'I  mr  fn  t^mifiyiur  fo  hr.l^i  /-n  ord^r  to  rr«‘o|vf*  iittcfitlon.  thoafrbt  to  be  of  ptitillo  IntorcNt 

...  .  ^  ,  'I’  ntfitfon  published.  If  »n  nnKwor  In  oof  of  fronerni  liitere.^t  it  ^vlli  be 

j  /  »i  f  ifn/  tojumon  stork  ni  utu  fn  mfilled  ppovRlcd  t^tninped  i«olf-iiddpcj»f*cd  riivriope  !»  enriowed. 

^  fH'stuirnt  list.  Irr  you  stfll  of  OwInK  to  the  tfirice  number  of  Inquiries  roeelved  nnd  the  time  re- 

fhof  this  is  a  sofr  nu-rl  souml  roursr  qalred  to  neeiire  the  Information  In  ronneetlon  with  n  prrefit  iiinn.v  of 
I/..  .  r  I  1  t  1  them.  It  Is  Impossible  to  itet  all  replies  In  during  the  week  In  wlilcb 

\U,  pursue,  nr!  ra,,nua>,  tn^t  yrar  hnr-  they  „re  rrppllo.l. 

j  Mi.r/  hrt  u  }^onfr\rh.n.l  slim.  Mho  r/o  »/o>/  All  Inquiries  nre  handled  an  expeditions! j  as  possible  nnd  If  your 

lorffi.sr  routinuinf?  to  ImJrt  au/i  rrfjf  answer  Is  not  piibllsbetl  In  an  early  Issue  we  would  suf^cest  your 

aeyulriua  more  of  luleruaHount  \iefel  \  gSe?}"wh  "n 
common  for  the  louy  pull. — "L.  "  I 

Wc  still  lioliovc  tliat  < 'anarlian  r.lri-  *  *  - 

j  fie  is  good  for  a  hold.  It  i.'^  tnio  that  hut  they  aro  loadrrs  in  thrir  own  par-  .your  stvitch.  you  aro  ofiparontly  tn.h- 


Shawinigan — Noranda — Power 

I  l  }enuH  nppreeinie  j/nnr  ea’uahle  ; 

nit'ier  reriardiurt  mu  selt-ny  Pi  shores' 
[of  .fomnieo  f*uhhe  Serx'iee  preferred 
or  to  shares  of  y'nrth  .i  m.erieatJ  eom-  i 
:  'lion  for  huf/inr/  a.ddHinunt  ueir  sloek  ! 
1  ot  Shaieiniyan  of  .‘in,  M'hieh  of  the^ 
'tieo  former  lenuld  you  adx'ise  .selfitia 
Ini  order  to  ht/tl  the  loiter.  the  \orlli 
I  ivierieao  stoef-  enst  me  ohnut  40  nyxd 
j  the  .foma.iea  ahout  OS,  the  former  pnus 
iiir  in<"{,  the  loiter  ~,''r.  Would 

lihe  .Innuiiea.  sloek  he  a  sofer  inyest- 


ro.sult.s  for  1927  worn  iinfavorahlo  tioular  Hold,  and  it  .^ooni.s  to  ns  thatMng  it  for  prantod  that  thoro  aro  no  .^xiyereou  ? 


whon  cuniiiari.'-on  wa.s  tiicOcIo  with  Iho  highor  niarkot  hvols  can  ho  lookod  forlfutiiro  prospoot.s  for  priio  onlianoo- 
pro\  ions  yoar,  but  this  was  duo  to  the  within  tho  ooiirso  of  thr  ouiTont  yoai’,  '  niont  in  < I’.  II.  and  ttio  two  Stool  of 
f'.iot  that  abnormal  woathor  conditions  With  the  promi.so  of  a  suh.stantiall.v  ' '  Vinada  i.ssnos.  As  a  tnaitir  of  taol. 


I  also  opyyy  100  .share.s  of  XoroudJi. 
Ilo  yoyi  .sfillrdrlse  holdiuti  this  .s/or,'.-. 
and  is  if  lihely  to  do  mueh  heller  than 


wore  rr.spon.sihlo  for  sul/slantially  higgo.r  domnnil  for  ga.solino  and  hihri-  with  tnoro  or  loss  dofitiitr 


higher  working  expenses. 


■ot.s  of  i  prior, S  this  year.  My  ayernor] 


eating  oils  in  Canavda.  during  Iho  com-  the  ,‘toady  imiirosomotit  in  indu.-trial 


.Ml  authorities  a,pprar  agreed  that  ing  Snmmor,  and  with  the  Catiadiaii  conditions  in  Canada. 


Canada  can  look  forward  to  further  refiners  largely  tniaffoctcJ 


condifions  in  Canada,  i?  o tipoa.rs  to  ns 
that  thfro  still  remain  stihstanlial  oji- 


]eost  1/vi.s  $20,  for  this  stoep, 

I  lu  your  rslimaliou  u-nuld  this  t-eui  . 
\lnryr  hydro  deyelopmeut  at  tteauhar-  \ 


improvomont  in  tho  alroaxly  favorable  |  ovor-produotion  situation  existing  in  porlnnilies  ahead  of  ihe.'^e  tho'o  i.ssnes.  romr  to  affect 


in  Instrial  conditions  tijp  I'nited  Sta.tes,  tho  outlook  for  Im-  There  is  very  little  t  hanee  of  any  addi- 

whieh  have  l>een  evident  for  the  jiast  perial  Oil  during  the  coming  scar  is  tional  divid'  tid  return,  it  i.s  true.  t>ut 

[two  years,  and  there  is  no  question  bright,  and  considerahl.v  higher  levels  ,von  mu.st  remember  that  priee  enhan- 

irnial  cdreumstancos,  are  looked  for  in  this  i.ssiie,  cement  must  he  intiuded  in  figuring 

shotjkl  iM'nofit  mate-  ^  V-  o,it  investment  yields,  tjii  the  other 

'  oinditions.  Utilities  “A” — St.  Maurice  hand,  with  the  cxeeiition  of  Caividiai 

e  yotir  ptirt  base  price  Valiev  .Mcohol.  all  of  tho  stoclc  into  which 

Nickel,  therefore  it  is  suggest  a  swiitii  are  preferred 

■or  tus  to  advise  you.  ould  you  l.iudly  let  mr  t.  uoye.  i/ j  Csue.s.  and  t  bus  offer  onh  limited  pos- 

however,  recommend  Ihiuk  lutm, at, onol  l  lUilycs  ".C  I  appreciation. 


that,  under  normal  cdreumstancos, 
Canadian  Pacific  shotjid  Ismefit  mate¬ 
rially  from  those  conejitions. 

■^  oti  do  not  state  your  ptirt  base  price 


inyrstmeuts  Ltd.  drhculurcs  carryiuy  Jnternntion.il  Nickel,  therefore  it  is  Valley 

louus  per  .shal  l  s  common.  .Mso  ad-  ,.;,,hpp  difficult  for  us  to  advise  voii.  'Void'/  you  l.  iudly  let  mr  knoie  if 
use  position  Miililn  common.  —  ".1/.  however,  recommend  V'*"  lutcruationol  I  lililirs  ".I" 


are  lookod  for  in  this  issno. 

^  ^  ^ 

Utilities  “A” — St.  Maurice 
Valley 

Would  you  l.iudly  let  mr  knoir  if 


y-  any  further  commitments  in  the  i.ssne  "*  "  iuycstmrut  for  a  person  of 

Canada  Power  &  Paper  Investments,  at  this  stage,  as  we  believe  that  any  hmi/cc/  means,  also  HI.  Maurice  Valley 
I.imitod,  is  a  new  holding  company  break  in  the  New  York  market  will  corpora.tiou.—".i.  T.  M.  " 

recently  formed  b.v  Nesbitt,  Thomson  result  in  Nickel  finding  levels  const-  fntern.ational  ftilities  an-.l  St.  j  switch,  and  we  citiestion  ve 

w  (  ompany,  limited,  along  tno  .same  Ucrably  below  those  now  prevailing.  .Maurice  Valley  preferred  are  Ixtth  the  results  would  instif.v  tli 
lincis  as  Power  Corporation  of  CanaJii.  if  /f  cf  sound  purcha.ses  for  a  person  of  limit-  |  pegarding  .McCoII-l'']>mt( 

^nhieh  during  its  short  existence  1o  International  Nickel.  I' '  meijns.  Hoth  iia.v  dividends  and 

date  has  en,ioyoj  outstanding  .success,  ....  give  an  attractive  ^  ield.  while  at  the 


rrlunilics  ahead  of  Ihe.re  tho-e  i.ssnes  '’’•''’V  *'>  "."'’ft  Montreal  | 

here  is  verv  little  chance  of  anv  a.ldi-  j 

rmal  divid'  iid  reinrn.  it  i.s  trtie.  t.ut  fmaneially  interested  fa  | 

m  mu.st  remember  that  |,tiee  enban-  '^'''  ''lopment.  i 

•ment  must  be  int  bided  in  figuring  ^  oirn  2.i  slvircs  of  International  | 
It  investment  vields.  tjii  the  otlier  n  ^  thouyhf 

ml.  with  the  excel, tion  of  Caividian  ’"'"‘1 

Icohol.  all  of  tho  stock  into  which  sloek  at  'oO.  Jto  you  think  \ 

m  suggest  a  switth  are  preferred  or  nauld  if  poy  me, 

sues,  anil  thus  offer  only  limited  pos-  Iiof'/  my  fnlernalional  Pouer  rom-  . 
hilities  of  market  appreciation.  won.  seriny  Ihal  it  is  to  he  lisleil 

You  would  he  evithout  doubt  sueri-  ^^ortty.  ,1. 
ficing  something  in  the  wav  of  pro-  •lamaic.a  Piililic  Service  preferred  an  1  i 
tection  by  making  the  ,  North  American  common  are  both' 

switch,  and  we  cpiestion  veic'  much  jf  |■''Oun•J  issues,  but  in  the  light  of  the 


Sound  Bonds 

for  Investment  of  April  Funds 

The  following  issues  which  have  been  selected 
from  our  current  list  of  recommendations  offer 
an  excellent  opportunity  for  the  investment 
of  funds  in  sound  and  readily  marketable 
securities. 


tDominion  of  Canada  4's'» . 

flssu  “'i  l)v  (l.in.irjidti  N.itituial  Kailways) 

^Republic  of  Haiti  (External)  6'*. 

(L'..S..\.  (.  .\diiitnistrcitioiij 

Province  of  Ontario  5’s . 

City  of  Hull  5b.i’s . 


(N,tw  Nientrc.-,!  Metre.  (_'onimitt?ionl 

Canadian  Pacific  Railway  4>2’s  ■  • 
i'Canada  Steamship  Lines  Ltd.  6's. 
tGatincau  Power  Company  Ltd.  5’s 
+  Montreal  L.  H.  &  Power  Cons.  5’s 
tMontreal  Tramways  Company  5’s 
fOttawa  Lt.  Heat  &  Power  Co.  5‘s 


1  metjns.  Hoth  pa.v  dividends  and  company  is  well  miinag-cd,  and  plnns 


Pel'  out.stanmng  .success,  subscriber  to  uour  ratuohlr  attractive  yield,  while  at  the  ar,,  afoot  for  con.sideral.le  e.xpan.sion 

It  may  he  pre.sumed  that  this  new  '  •sitoscriocr  /o  youi  lalunblr  offering  a  .sound  degree  of  m  hu.sines.s  during  the  comm-  vear 

eompany  will  .show  a  .similar  clegreo  of  I  uould  appre-  ,,roteclion  1o  the  invc.stor.  an  1  with  the  proinise  of  increased  de' 

pn.gre.s.s.  in  which  case  deltonturcs  KniZZaZ  nrand  for  both  gasoline  and  luliriiating 

el  he  company  const, tnte  a  .sound  m-  /  s  Sumtue,,  the 

c  e.stment  proposition,  while  the  .honns  /to  ^  'cowman  is  not  ye,  paying  a  divi-  a,„Iook  for  oil  refineries  a.s  a  ,  la.s.s  i.s  a 

of  common  stock  should  offer  distme.  dend.  If  yon  refe.  to  ihe  latter,  how-  prisht  one.  McColl.Kren,en..e  com- 

Minr’iiIfLtivG  nttrricl  inn.«!-  \  a.  pfm,  .  41,:,.  . . . . ..  ...  .  _  . 


f pof’ulativo  attraulions.  uonuf  a  yfftr, 

r,^  J-  »i*i-  ,*1  -4  4,  s^hnrr.H  Mf»nfrrnf  Pour r  fit  90. 

Itegardmg  Ahitihi.  the  situation  in  ^oo  loorlh  of  Van.  general  Inye.sl. 

the  Canail.an  new.spnnt  s  oek.s  Is  not 
yet  of  the  ticst  as  regards  favorable 

operations,  there  lieing  still  in  evidence  n-  ,  „  /  r  '/  ^ 

•some  degree  of  over-cappoity  in  the  I  i  - 

•  ,  4  .4  4,.  4  •  ..  .  shrirrs  of  /^adnnnl  Nfcf'f  tor  at 

Mi'.lustry.  At  the  f^aine  time,  it  is  n  o-  1  /  „  , „  ,  4  u*. 

4  i,  4.  4  4,  4  .  .4  ,  4  -tj  shares  of  Pudflintt  VroOuris  at  41 

iiutahlo  fact  that  in  its  animal  report  e  ^  '  re  ,  . 

4.  4,  ,  ,  4,  4.,  .  i-a  shares  of  Canada  Cement  at  S3, 

tor  19-7  recently  made  jnihlic,  Abitihi  ef.4,.-.o  J.t  *1^4 

*  „  ,  11-1  4-  shades  of  Asbestos  ^ai  Cl. 

actually  showed  higher  o'-eratmg  pro- 

f  ts  for  that  yoar  than  for  192.,.  Ih.s 

ile.spite  the  fact  that  overage  .selling  ,  ,,,  ,  ....  ,,  .  . 

-  .  .  ,  ,  .  fn  the  light  of  the  fact  I  hat  a  of  the 

fu-ice  of  newsprint  wa.s  ower  dtiring  ,  ,  ,  ,  . 

,1,  ,  •  ,  J  ,  ,,  ,  .  companio.s  represented  liv  tho  stocks 

the  past  peno/l  and  also  that  oporat-  .  f 

ing  capacity  at  the  mills  wa.s  reduced  „r  '  ess  deHm  e 

stiKstantinlly  during  the  ht.lk  of  the  ' r""'"' 

ne.^s  durms;  the  current  yoar.  and  With 

"  ‘  >ioo(l  prospcct-s  of  consi<loral>l<*  markoi 

The  beginning  of  the  current  year  cnha.ncement  in  each  mse.  it  seems  in 
saw  the.  big  merger  of  Abitilu-Hpani.sli  „s  ih,-if,  with  the  exeeptiiui  of  Nickel. 


.Maiirtrc  Valley  preferred  are  IsPh  the  results  would  .iustify  Hi,'  . sacrifice.  latter,  being  a  junior  j 

sonnil  purcha.ses  for  a  person  of  limit-  Hegarding  .McCoII-l''r«ntcnae,  this  'triter  s|)ei  ula,ive  altraeions,  1 

el  meijiis.  Hoth  pa.v  dividends  and  company  is  well  miinag-ed,  and  plnns  '*  seems  to  us  tliat  .Tamaira  I’tildic  tier- j 
givejin  attractive  yield,  while  a,  the  ore  afoot  for  con-sideralile  e.\|ian.sion  "i'’  <lispo.se  of  | 

.same  time  offering  a  sound  degree  of  jn  hu.sines.s  during  ihe  coming  year.  order  ,0  take  up  your  .sthawinigan.  ; 
liroteclion  I0  the  inve.stor.  an  1  with  the  promise  of  increased  de-  " would  advi.se  the  relentioii  of  | 

We  presume  you  refer  to  the  pre-  mand  for  both  gasoline  an, I  lul.rica, ing  Noranda  holding.s.  This  by  I'S,- 1 

ferreil  slock  of  SI.  Maurice  \  allo>-  as  op  during  the  coming  Summer,  the  ■'<on  of  1  he  optimist ic  reports  presented  | 

the  common  is  not  yet  paying  a  divi-  outlook  for  oil  refineries  a.s  a  ela.s.s  i.s  a  ’’  annual  meeting  by  both, 

den.l.  If  you  refei  ,0  tbe  latter,  how-  1, right  one.  McColl-Krontence  com-  r"T?i'l<'e'  «nd  general  manager.  j 
ever,  this  i.s  an  attrai  tive  speculative  mon  offers,  we  believe,  v-iefinite  speeu-  " "lin''  "I'T*  'he  Holt  in- | 

invc.stment.  with  d<  finile  prospect.s  of  laijyc  attractions  for  a  mod,ra,<^  hold.  connected  with  the  big: 

market  upprcciation  over  a  period  of  m  jp  .y.  .y.  Heatiharnol.s  Canal  project  in  any  way,  ; 

^  ^  A  Sound  List.  1^"'.  "*!  i 


Diif 

Price 

Approx. 

Yield 

1957 

101.75 

4.39% 

1953 

100.00 

6.00% 

1948 

107.50 

4.44% 

1937 

105.25 

4.78% 

1940 

110.19 

4.90% 

1944 

100.00 

4.50% 

1941 

103.50 

5.62% 

1956 

101.00 

4.92% 

1951 

103.50 

4.75% 

1955 

101.50 

4.91% 

1957 

102.50 

4.85% 

1947 

97.00 

5.25% 

1957 

94.25 

5.91% 

1942 

101.00 

6.90% 

in  iiu.sines.s  unrtng  the  coming  year, 
an  1  with  the  promise  of  increased  de¬ 
mand  for  both  gasoline  and  lubricating 


ferred  stock  of  St.  Manrice  \  allo>-  as  op  during'  the  eoniing  Summer,  the 
the  common  is  not  yet  paying  a  chvi-  outlook  for  oil  refineries  a.s  a  ela.s.s  i.s  a 
dend.  If  yon  refei  to  tbe  latter,  how-  i, right  one.  McColl-Krcntence  com- ' 
ever,  this  i.s  an  attractive  speculative  nion  offers,  we  believe,  definite  spceii- 


¥  ¥  ¥  ¥ 

Which  Are  War  Stocks. 

Will  you  favor  me  irith  your  opinion 
nn  the  foUoteinn.  In  Ihe  erent  of  an¬ 
other  lea.r  similar  to  lehat  ice  iceni 


The  last  six  stocks  named  t  hold  on  from  191,  on.  what  storks 


atV-'r  mnryin.  would  hr  the  mo.st  likely  to  iucrra.sr  p  '  Il''  Tfonds 

fn  tlio  light  of  the  fact  that  all  of  the  Ashrsios  Ttond  t. 

companies  represented  l,y  tho  stocks  not  the  copper  stocks.  Inter-  Asbestos  Pref  .ti 

you  hold  have  more  or  less  definite  uatUnial  yiekri,  and  llw  steel  stocks  be  fl.' & 

promise  of  sound  expansion  in  btisi-  f”ost  likely  lo  iueren.sr.  ^  $92. SO  and  5  sh.  at 

ness  during  the  current  year,  and  with  1''”'  think  International  fsic-  '  Canada  Powt 

good  prospects  of  consideratile  market  ^''  l  t'-i//  .sell  beloia  Sn  ■7.00 itt  uytliin  a  -.pf, 

enha.ncement  in  each  m.se.  it  seems  ,n  ^cio  monih.s;  f  feel  I'ery  kindly  toward  _ , 


C.  It.  Tiand.s  |1,20ii. 
Asbe.stns  Pond  $700. 

A  sbestos  Pref.  $4.00  (,i  sh . 


m  if.  .y.  .y.  lleanharnols  Canal  project  in  any  way, 

't  h-titt  at  the  same  time,  we  liatxllv  he-' 

bound  List.  Montreal  Power  will  bo  af- j 

J  would  yery  much  appreciate  yonr  feeted  to  an.v  great  extent  by  tliis  de-  | 
opinion  of  mu  stocks  and  Hands  winch  vrlopment.  even  if  il  should  ever  conio 
/  oieii  oulririht  as  to  lehethrr  I  .should  lo  fruition. 

dispose  of  any  or  make  any  ehauyrs:  .^s  .von  intend  purchasing  more 

(loyf.  Hand  $1,000.  Shawinigan  with  tlie  funds  obtfiined  ] 

('ann.da.  Cement  Hoiid  (neu  )  $1.000.  from  the  disixtsal  of  North  .\merican  ■ 


fNorwegian  Hydro-Electric  Nitrogen 
Corporation  5t2’s  . 


tPrincipal  and  interest  payable  in  New  York  fundi 

The  above  bonds  are  offered  subject  to  prior  sale  and 
change  in  price.  Complete  information  regarding  any 
issue  and  a  copy  of  the  current  edition  of  our  publication 
"Investment  Securities”  will  be  forwarded  on  request. 

Write  our  nearest  office. 


The  National  City  Company 

Limited 

Head  Office  —  St.  Janies  and  St.  Peter  Streets  —  Montreal 
10  King  Street  Last  i04  Blarkburn  Building  71  Si.  Peter  Street 


or  Jamaica  T’lililic  .Ven  ice,  we  <lo  nut  : 
think  it  would  lie  advi.salde  for  yon  to  j 
sell  .voiir  International  Cower  common  | 


filla.irei.  /...  //.  &  Power  $903  (3  sh  yt  and  ti.M  still  further  lo  yonr  Shawini- 


$92. SO  and  .7  sh.  at  $S7.rj0). 


gan  holdings.  Shawinig.an  is  nndonbi- 


S.1W  the.  big  merger  of  .\bitil>i-Hp;ini.sli  ,,0.  ih.-it,  with  the  exeeiition  of  Nickel,  stork,  and  would-  like  .some,  but 

.ml  as.sociateil  eompanies  coming  into  i  you  could  continue  to  holdall  of  these  prepared  to  buy  for  a  fete 

effect,  ,'in.d  this  cnnsolklation  niidoubt-  j  j;,;,i]es.  weeks. — "If.  S.” 

edl.v  will  result  in  sub.stantial  opera, - 


So.  Canada  Power  Co.  $470  (7  sh  at  edl.v  a  high  class  investment  stock! 
4  00  and  $.",00  (.7  sh.  at  $100).  w-ph  definite  .'.peetila, ivo  attractions; 

Montreal  Liqht,  Ifrat  A.  Power  $40.7  over  a  period  of  ye.ar:-,  hut  at  the  | 


eriiy  will  resmt  in  .stih.siantiai  opemt-  Hegarding  Nickel  eve„  ,-,1  votir  pur- 
ing  e<onomies  which  should  ho  reflect-  chase  priee  of  94,  whi,  h  is  eoiiipaia- 
eil  ill  results  lor ,192s.  lively  high,  with  a  .Mi'c  margin  ynti 


^  Gould  vith  absolnto.  .'nfoiy  rotnin  this 

Lfindssy— Cdn*  Cements  fin.l  prf'Uy  \soII  ^ssurod  of  nn  ini- 

W  ill  VOU  kiudlv  aivr  your  prrsnuM  of  apprruialion  ovor  a 


ffphiinu  of  thr.  fm.HsihJitir’.H  nhf'td 
f.iuflft-iu  rnmmou^  (nr?r 


poriixl  of  a  yojir  or  two.  At  tho  .‘-anio 
timo  it  app<vM's  to  to  iis  that  io  thr* 


lam  told  lhal  iii  a  few  months  Can-  i o'"  •>'V  in  'he  New-  York 

ada  Cement  will  buy  Sationa!  Wement .  imaiket.  which  In  the  light  of  the  wild 
If  it  is  true  Co.nada.  I'riiieiil  would  hr  i'narkels  of  Hie  pa.st  two  weeks  seems 


If  it  i-H  trur  f'fi.undu  i'rmruf  irouhl  be 
<1,  port/  rjnnri  stock. — *'M,  P." 

...  c  4.  rrM  J-  iratlvoly  rarly  dato.  wo  l>o!irvo  that 

.  lyindsay  A'  <  o.  Tho  radio  aivl  ;ii  ti  $  *1  »  i  . 

,  ,  ,  ,  ,  ^  Nk  koI  \si1I  ^flj  (town  to  lovols  snbstan- 

ifhonopripb,  with  tho  piano  nnd  maru-  4.  ^  ,x^  41. 

^  *  ’  •  ,  -  4  4  ,  'tially  h.iwor  than  thoso  n(»w  pro^HllIn>:. 

fold  o  her  imisical  iiiMruments  have  ,  ,,„c,.c„,ly  .s.dhng  a,  around 

given  leading  di.s  ribiitors  of  this  elass 

of  goods  large  business  scope.  I  be  ^ 

company  has  certainly  bad  an  enviable  j, 

earnings  reco.xl  for  ten  years  (aver-  ,,, 


weeks. — "If.  S." 

I'lxixrience  of  the  last  war  .show-ed 
that  after  the  first  reaction  of  war 
conditions  upon  business  and  iivbi.str.v 
Hie  majorit.v  of  ma.nufaetnrers  bene 
fitted  by  Hie  war.  Army  and  nnvy 
eont  t  acts  covered  almost  ever^-  eom- 
tnodit.v.  sueb  as  textiles,  leather,  bwl 
stuffs,  .steel  and  iron,  nickel  and  many 
others.  However.,,  would  appear  that 
sneh  .a  luemise  is  more  or  less  futile, 
as  there  .seem.s  little  feat-  of  another 


,  few 

Winnipeg  Llretric  $.799  t ; 
$-’>9'.r;  eind  t  sh.  a.t  $199.,. 


almost  boutvl  to  develop  nt  a  eompa-  magnitud''  developing  in 

rativelv  earlv  date  wc  1aclic,-c  tl.-a.  "Uf  generation. 


Hrazilian  Iroj'tioii  $b;9  il  sh.  a 

$1971/2)- 

Trek  fiunhrs  $199  (;o  sh.  at  $9  4.7) 
H.V  .M.MiCIX. 

Shares 

;:9  Hrazilian. 

.70  Altendu  Lnaiiie, 

14  Ini.  .Kirkel  bouaht  at  991^ 

29  Wrii/hf  Ifnrfirrayrs  of  $>>.40, 
loO  Harry  UnUinyrr  at  Sse. 

-  "S.  II.  S." 

7'our  Its,  of  holdings  i.s  a  sound  one 


same  time  some  degree  of  diver.sifiea- 
af  lion  i.s  advi.salde.  Tho  future,  outlook 
for  Internijtional  I’ower  is  a  bright 
af  one  .and  with  the  early  li.-Jing  of  the 
issue  on  the  big  board,  the  opporfii- 
,).  nities  for  future  a.iiiircciation  in  Hits 
i.s.sup  will  be  enhanced. 


Royal  Financial  Corporation 


Limited 


b40  Hastings  Street  West 
VANCOUVER,  B.C. 


Imperial  Bank  Annex 
EDMONTON,  A!ta. 


Wayagamack. 


International  Nickel  is  being  kept  and  as  there  are  .voiiiid  prospei-ts  for 
U|i  on  the  market  liy  the  buoyant  -de.  still  further  market  apprei'ial inn  in 


[mand  tor  the  majority  of  the  leading 
issue.',  in  New  7ork  during  Hie  past 
two  or  three  w»  ek.s.  Hnt  it  .seems  to 


Hie  ngjjoritv  of  the  is-nes.  we  tlo  not 
.s<  ('  wliere  eliange  is  c  utle  1  for. 

Atleiidii  Kngino  is  distinctly  spe,u- 


earningss  recoixl  for  ten  years  (aver¬ 
aging  .$4.9.7  per  slijire  on  Hie  common 
iinjerlhe  new  sf  t-iip)  nnd  for  Hie  pas, 
jear  (more  than  $S.99  per  .share).  Net 
<  tirrept  assets  of  $1,997,491  ma.v  be  i-,-- 
garded  as  strong.  Obviously,  on  Hiese 
.-Jiowings.  the.  capita.!  obligations  are 
conservative. 


then  repnrelia.se  in  'Hie  eien,  of  any 
siiliseqnent  -de,  hue  and  rettiin  more 
sulistanlini  luofils  on  a.  Iinld. 

¥  ¥-  ¥  ¥ 

International  Utilities,  Pref. 

/•’or  some  roiisideralilr  lime  in  each 


ii.s  Hia.t  Hits  issue  could  be  bough,  a,  lative,  as  >  on  dotibile -s  ar“  awar*',  but 
99  or  under  some  time  during  tbe  you  would  probably  be  justifie.I  in 
course  of  Hie  next  few  months.  .\t  conlinning  to  hokl  Hie  .stock.  |t  .seems 


company,  evidently,  is  managed  \  ond  ryery  issue  of  your  pa.per  you,  hn 


with  high  effieieiiey.  Assurances  of  ,i 
dividend  and  li.sting  of  shntes  are 
favorable  factors.  Mti.slcal  instrument.-, 
are  a  luxury  wliicli  most  f.imilies  in- 


been  drowina  attention  lo  I  niernol  ia- 
nof  I'tilities  “  ,  "  and  "H"  slocks  as  a 
j  bun.  I  had  iierer  heard  of  this  issue 
prior  lo  readiny  your  various  orlieh.s 


ill  one  way  or  another.  Taking  j  lehirh.  aroused  my  interest  with-  Ihe 


I  T.'i  or  lower  Nickel  wonM  be  an  ont- 
I .si ;i tilling  )>urchn.«e  for  a  moderate  pull. 
if>  '  -V*  V  ^ 

Switch  Not  Recommended. 

/  heii'e  a  problem  u'hieh  I  IcHI  ask 
you  to  help  to  assist  lae  with. 

Iloldiiiri  19  shares  Can.  I'ar.  Hly  al 
1  ti2  I  *j. 

Iloldino  19  shares  Steel  of  Co.nada 
preferred  at  192. 

Ifaldinei  19  shares  Sleet  of  Canada 
ram  mon  at  77)7. 


to  11, s,  however  that  you  iniglit  take 
.votir  profits  on  any  budge  on  Hie  mar¬ 
ket. 

¥  ¥  ¥ 

Steamships  Pref. — Power  Corp. 
Debentures. 

/  sre  odt’f.Hh?f/  thr  purrh'fHr  of 


Nrnrtr  time  nno  f  purrho.Sf‘d  \  .nh'jrrt:  ' 
of  W'nyoiKi.work  of  124,  shortly  'b^forc\ 
the  oimouocrmr^it  t/  '/s  m/jtdr  I'is  to  tho  ' 
nr}v  is.Kifr  nf  shorr.s  of  CO  jT?  tho  prn~  . 
porting  of  1  to  2  Toioj/'s  qv of#./ </>»?.%’  ' 
shoy}  mr  a  cotisidcrablo  papor  loss,  tho  i 
stork  brino  quoted  of  03  and  thr  riohls 
at  10.  J  ii'ouM  tikr  fo  ho.vr  your  npiv-  ' 
ion  on  thr  .stork  nnd  niso  o-s  fo  tho  ofj-  \ 
^•i.HohUity  of  buyniff  morr  of  prr.scnt  j 
pnrr.s  to  hiino  rtoym  mu  oi  rrroqo  cost.  \ 
f  must  odd  fhot  f  hounh.t  th>'  .s/nr  V  , 
ns  n  spf  t'uinfiri'  mvo.sfnirnf,  rj-prefinn 
to  fnl.r  n.  profit  u'ithin  n.  fotr  ynonhs.  ' 
If  it  hoppons  Hint  you  do  not  op- 
proro  of  huyinp  morr.  ^yni^nqnmnrk ,  ■ 
U'ouM  you.  ronsiidoy  it  irLsf'  fo  buy  n 
fnr  .\hn.rrs  of  some  ofhrr  stork  that 
mny  hnvr  morr  prosprrt  of  n  rise  in  [ 
thr  nrnr  ftffui'o. — "A.  .V.‘*  | 

\Vjt1i  rofrroqro  to  yoiir  nf  . 


723  Fort  Street  Ca 

VICTORIA,  B.C.  C 

291  Garry  Street 
WINNIPEG,  Man 


Canada  Life  Building 
CALGARY,  Alta. 


“77ic  outstanding,  investment  security 
orf>anization  of  Western  Canada" 

i:.  H.  McDKRMlI),  Managing  Director 


Nton  mrr.s"  profryrrd  n.t  02  pni/inn  .ski'.  lliiji  ^■trK■k  i.s  now  snllinc 

^youtd  a  purrhnj<r  of  thr.sr  nroiv'  far  olvl  rip:]it.s  ht**  11.  y\lin*li  uoiiM 


Diorr  profitnbir  thnn  f^ou'rr  (^oyporn^ 
tion  drboniurrs  irhi*h  nro  ronvortihlr 


civo  y,>H  ;i  \alno  of  113.  Yonr 
chH^so  of  121  was  a  IncVi  onn.  hot 

wo  IioJiovo  >  OH  ■woultl  l>o  jiislifiof]  in 


an'avoraK*^.  Mocks  -^ro  .sollint:  :.t  i  (/v.W.s/anrr  o/  others  prrhnps  more  to  inrrXsr  the  ror^nur  nnd  rom/non  oi-rr  ^7  period^  I  hove  "  ,  .vou  wonhi  no  .insitno^i  ,n 

around  U  times  their  carning-power.  j  //„.,  ,.am  uw  iurestiyated  J"/  the  yualityaf  mu  .se-  ^>;^0  rpdp  /o  e„,er  „ie  m  trl.et  w„h.  irH/gr;’, 

The  common  slock  nppear.s  attractive.  ^ /bt.s-  .stack.  I  will  fell  you  Ihe  rouelu-  rf,,  „o»  think  af:  —  '■  ,,ase  ,.f  vou  making  a  profit  on  Hie 

Haiiada  Cement  &  National  Cemeut.  |  .si.o,  we  arnyed  at  lhal  the  he.st  buy  shares  Canadian  Hrnnze  prrtrrred  Hegarding  the  respective  attraclions 

l-'ormerly  the.se  two  companies  ss^re  ^  was  not  the  "  A  '  and  "  H"  .slack  hut  t  he  of  Canada  Steamships  i-referred  an  1  f„i  m-e '  for 'the  market  more  or 


Wc  own  and  offer 

F'iinious  Flayrrs  CaiiudiLiii  Corp. 

I  I  M  I  r  I  i» 

fi'-j'  o  Twcnly-yciir  (i«»kl  Deliniliircs 

Carrying  Stock  Purchase  Warrants 
Pricr  KM)  and  interest.  In  viehl 


in  eompe,  ilioii  and  a  linrtflll  priee  war  |  ;ii'''f''rr<-r/.  lehieh  we  purchased  that 


enstieil.  .Now  National  i 'emeiit  is 
ninler  control  friendly  to  t'anada  Ce- 
tiif-nt.  and  ivlicther  they  form  an  or- 


liine  far  91.  It  is  iiaie  19(1.  p.ii/s  7''r 
and  carries  warrants  attached  far  thr 
jiurrlhise  of  "  H"  stoi'k  a.t  79  a.t  any 


19  .shares  Maekay  eampanies  af  199.  I’ower  Corporation  -deheiit tires.  llv 

20  or  more,  perhaps  .79,  C'/ii.  Ind.  former  i.s  iiivlonbtedly  a  .sound  iiive.st 


-'aiiize-l  union  or  not  they  will  work  '  lime  should  it  rise  about  fhi.s  fipure. 


t.agether  for  ihe  good  of  Hie  industry. 

In  view  of  develoiiment.s  iin-.ler  way  in 
Canada.  Hie  outlook  for  IxtHi  t  ant-  \  y'iur  reeammeudhia  this  or  referrina  to 
IMTiies  is  definitely  bright.  Cement  j  <"9i'’  7  hood  preferred  stock  to  pur- 

may  l>e  reganlerl  a.s  having  good  specii-  [eha.se.  J  would  apprerafe  your  valued 
lative  investment  possihilities  for  a  jopiaioa. 

reasonable  hold.  I  iiaur  adyier  iu  rraard  to  the 

¥  ¥  ¥  ¥  '[  purehn.se  of  \she.stos  pte ferred.  around 

I  .  _ i  '''J  yyiua  ~'"r.  This  looks  lo  me.  liki-  a 

Investment  Services.  :  ,.„„sider  it  such  and 

llaye  noted  names  nf  firms  as  per  \ioauld  ilou  I'onsider  it  a.  safe  invest- 
your  paper  af  I'ebruary  24/b.  .sueh  a.s  1  ment. — ‘M.  .1/.’’ 


I  havi  walehi  d  your  paper  closely 

■er  .Stine  and  have  yet  to  know  of  do.se 


.\leohol. 

19  Power  I'orporafion  preferred  a 
109  and  possible  Canadian  Car  pre 
ferred  or  some  Massey  Harris  prefer 


Investment  Services. 


ment  imreliase,  with  defiiiite  .spectila- 
ralion  preferred  af  live  opportmiities  by  reason  of  the 
Cauadiau  Car  pre-  rvir, icipa,  ing  featnr.'  in  eonneclioti 
r.s.s.-i/  Harris  prefer-  with  the  stock.  At  the  same 
time,  ill  the  light  of  Hie  fact  that 
)t  /io/  do  you  suaaesl  to  ihanae  iu  Hie  i.ssiie  only  pan i.  i)>ates  up  m  se^, 
that  list’  I  would  act  $79  per  year  Hi"  speeiilat iv  possilulit les  are  bin 
more  nf  Ira-sl  and  on  the  whole  f  ited.  Du  Hie  .iHier  han-l.  Power  Cor- 
dnuht  if  I  .sa.erifiee  .sreurilu.  poration  debeiiture.s,  wbicb  also  con- 

fa  i-iem  o/  /be  eaormoi/.s  .si/e.s  le/iieb  -stiuite  a  high  grade  business  m.ati's 
will  obvioustu  came  Ihrowih  each  inve.stineiit.  offer  di.stiiictl.v  wi  ler 
.shnreh.older  v.sinn  liis  own  l  ompanies  ..  peeuhii  ive  opporlmiit ies  over  a  period 


pror/i/ef  te/i'T  do  . i/oa  f/tia/.-  o/  l/rColl-  by  reason  of  Hie  convertible  ft.atnre, 

a.  safe  invest-  f.i.„„frnae  common  at  par. — "If.  //."  Power  I'orporation  is  a  iiolding  .aii.l  i,s  pre  of  your  subscribers  for  moat/  in  the  diiideiid  will  lie  lemporarily  de- 
Yoii  undoubtedly  show  a  very  sound  managing  eoinp.any  for  many  of  the  y.  ars  t  irould  areally  be  obtiacd  to  you  ^  forvcA.  We  would  not.  Imwever.  ad 
|e  a  good  in-  pj.Qfjt,  on  Hie  ihree  stocks  whicli  you  most  sncce.ssftil  power  distributing  or-  j./  voa  leauld  kindiu  tell  me  pour  npin-  vi.se  selling  the  stock  a.,  tho  pre.sent 
al  riilitlcs  pr.'-  |,old  and  the  .securities  into  whieh  ganizat ion.s  in  t'anada.  .and  with  the  joa  on  Hryden  Pulp.  I  hai-e  199  shares  price  In  \  iew  of  Hie  decline  whic  h  it 
9ircha.se  ]iriee  you  suggest  a  sevitch  are  gi>oil  issues  )iromise  of  wale  expansion  in  i  aim-  ,7)  441;.  ,l/.s-o  your  opinion  ou  f'o.aodo  ^  has  suffered  ani  the  general  level  of 


less  imeertain.  Hie  issue  may  not  reach 

124  again  for  .some  little  tim,-.  while  on  TIl#»  FVril 1 1  fllllp  SPP 
tho  oihor  hniit],  it  m:iy  pn.ssihly  do  f^o  !  A  IIU  J-if  I  III  CuA.FJ.C/  kZ/A2v/ 
within  Hie  next  dew  day. s.  .!.  I..  McSlVEF.XEy,  Preup 

In  Hie  lighl  of  the  .speculative  po.si-  [  1  w  .  1 

tion  nf  Wax  agamack.  we  would  not  1.1—.  I.  JaillCI?  ^llFCCt,  Aloillrcai 
think  it  a  hisable  to  adcl  to  your  hold-  j  I  1  11 

ings  .a,  this  time,  but  wouM  suggest  _ ^ t — — - 7 - _ 

ratber  a  piiri'ba.se  of  Hridgc'.  Hrazilian.  '  ,, 

Textile  or  Alcohol,  e-ich  of  vhtclm"'"  V'  <<<' 

offer  gem, I  prospects  of  appreciaHon  ^V’"' 

within  Hie  next  month  or  so.  ,  ph.  a.,M  nature.  Our  opinion  i.s.  how- 

.-j;  -f,  ;j;  I  c  \-er,  that  Hie  position  of  the  eom|iaiiy 

p.  ,  ^  will  not  Im  ver.v  .si’rionsl.v  affecle.l.  but 

Uryden  Cement.  ,|,.,y  ,„,ssii,|,.  p,,  .,|,y  jnorea.s.' 

t.s  fitv-  of  your  subscribers  for  mnny  in  the  dii  ideiid  will  lie  lemporarily  de- 


Tlie  Ef|iii table  Securities  Corporation 


Limited 
MAin  2611^ 


ll.^ly  Mdrket  Itei'ieir,  Market  Haro-  You  nndonbtedl.v  timde  a  S 
meter  and  a  host  of  other  seryiees,  to  vestment  in  lntcrnnlional  PHI 
avoid,  could  you  tell  me  of  any  .ser-  ferred.  and  at  your  ptircha.s 


vices  lhal  are  fairlu  reliable  that  make  1  sjiecula I i ve  po.sisibilities  were  good  for  impoi-tant  possibilities  over  a  diaii  iiidiistry  during  the  next  dec.ade.  Cement  whieh  I  paid  .72. — "H.  /,'.  H."  I  Hie  market. 

a  slu  dy  a)  Ibe  situation  and  try  tn  yiye  \  pre(evri'<l  is.stie  of  this  class,  .\ttlie  period  .M  'he  same  time,  while  you  tho  po.ssibilit  ie.t  of  Hie  common  is.siie  Drj  den  Pnip.  as  .xoii  probably  know.  [  ¥ 


a.  fellow  a  lineup  that  is  .somewhnl  re-  1  .same  time,  we  are  inclined  to  take 


Vuhlef-  ■■(>.  M." 


I  issue  with  you  that  the  preferred  stock  _ 


period.  At  'he  same  time.  \x  niie  .xou  me  |.o.s.sM.no 
will  receive  an  increased  retiini  fromlarc  iinbonn  led. 


We  do  nol  know  of  any  .service  that  "as  n  better  buy  than  the  .stock, 

will  live  11].  t.)  its  promi.ses  of  making  1  "  ''‘’n  all  is  said  and  done,  the  w.ar- | 
money  for  yon.  Apply  the  rul-s  to  i  iai)t«  for  the  purchase  of  "H"  .stock  at 
your  investinents  whieh  you  xvill  .apply  h'"  mean  little  at  the  moment  as  it  i.s 
,0  yonr  own  business..  Von  c.an  .spend  <iuitc  likely  to  be  some  years  before 
a  lot  of  money  for  a  .service  if  yon  |  junior  i.s.siie  reacbc.s  Ibis  level, 
desire,  but  if  there  is  anything  better  I'Hen  then  yon  are  only  receiving 
than  we  a.re  supplying  Hirongh  The  rights  ,0  the  purcha.se  of  a.  common 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 

M’onicn  often  puzzle,  bankers  and  j  E.  Sadler.  Thi.s  was  confusing,  in- 


has  passed  through  a  very  difficult 
[leiiod.  Heceiitly  we  iinder.staii' 1  offers 
were  made  ,0  merge  Hie  company  with 


Protection  versus  Profits.  | 

/  would  appreciate,  your  opinion  of  I 


than  wc  a.rc  siipplving  through  Tlie  rights  ,0  the  purcha.se  of  a.  common  M  onicn  Olten  pnzzu-  uaunxi.s  .  .,..0  .  vw... 

Kinancial  Times,  wc  do  no,  know  of  il.  -stock,  which  does  not  lon.l  any  parti-  h„sincs.s  men  in  general  by  tbe  way  |  "  'f.  '  J.'"'"*; 

- - ^ - -  '  -"TT— -1- -  fontxl  i.ssne.  If  Hie  .stock  carried  a  ,  ^i  J  incorrectly  filed 


l  one  of  the  hig  p-iper  coiieerns.  The  !  ”'!/  h.oldinas  and  if  you  think  my  enn- 
i  price  nietiiioncd  was  considerably  | ''  "'//'^/fY/  ehnnar  unit  prove  salisfae- 
1  alxove  the  pre.sent  market.  The  fact  |  f 

jtha,  the  offer  was  not  acce)ited  le.1  to  ;  $2,799  lAh'/r.  193t,  Victory  Loan  at 

il  roaetion  in  the  market.  The  refus,al  ■  is.sue, 

I  of  Ihe  offer  woiikl  .seem  to  indicate-  j  ,,799  7 '‘7  191.3,  Vietary  Loan  al 

jthat  in  Ihe  minds  of  those  in  control  |  i.s.sue. 

'the  property  is  worth  more  llia.n  has  |  J99  i.irst  Ca.nadia.n  lien.  Investment 

.\ot  been  indicatcl.  If  yon  hold  this  Trust 


A  Complete 

Service 

Executor  -  Administrator 
Apent  for  executors  or 
administrators  in  the 
handling  of  estates. 

Assignee.  Liquidator, 
Guardian  or  Commit¬ 
tee. 

Tran.sfcr  Agent  and 
Registrar. 

Property  Management. 


STERLING 

TRUSTS 

CORPORATION 

1«-12  Eut  Kinr  8L.  TORONTO 
Bruich;— REGINA 


fernxl  i.ssne.  If  the  .stock  carried  a  '  ’  .1,..  1..,, Her  does  ‘"J'''  i 1  ><t  gx  “'^1  stock,  we  feel  t  hat  event  tially  yon  will 

'  onvertible  feature,  this  would  Iw  a  occur  ,0  them  that  the  b.iuKei  does  7,.  ,,,7  j  never  afterwards  |  ,,.,^.7.  epi.oriunity  ,0  get  .snb.stan. 

[different  virov'osition  ;il,ogether.  not  necessarily  know  that  Ihe  wife  located.  (  nun, less  women  signjijjjn^.  pre.sent  market 

On  Hie  other  hand.  Hie  "A  "  stock  of  Henry  K.  Sadler  is  Joan  W.  .sad- |  their  htisine.ss  communieations  In  a  I  ,  Jna  la  Cement  lo,iks  good  for  a 

i  lias  otit.stan.ling  ailraciions  as  w  .s)ie-  ler.  The  banker  may  have  been  do- 1  way  that  makes  it  impossible  to  tell  i7(,i7]_  i„|[  pi  view  of  the  jncrejise  iu 

luulaTion,  I'HrticipHtinf;  as  it  dor.s  witli  inu  business  with  the  linsbiind,  who  whether  or  not  they  are  married,  valno  which  look  niace  durins  the  rc 

lihe  '  H"  up  ,0  $7  a  share.  These  a,-  may  have  been  ill:  po.ssilily  his  wife  In  all  Inisines.s  rommunications  the  organization,  we  are  not  inipre.ssed 

I  tractions  will  bo  inion.sifio.l  if.  a.s  has  will  write  some  coinninnication  i e-  .AIiss  or  .Mis.  should  be  made  ^^ith  its  rarly  possibilities  for  suhstnn- 
I  boon  ropopti'd,  iho  company  decides  to  p:ardin^r  his  business  and  will  apparent.  .  .  .  ,  tially  hi;;hor  prices,  ifowo^-or,  as  vou 

re.sciiid  the  redemplion  clau.re  in  con-  ,0  “Mr.  Sadler.’  and  sign  il  as^  John  The  query  is  often  raised  as  to  probahlv  aware,  the  pre.sent  mar- 
ncciioii  with  Hus  stock.  W.  Sadler.  Good  lurk  attends  the  how  a  man-ied  woman  should  legal-  ^7,,  ;..  i„eii„oa  ,0  di.scoiin,  future  n,i.s- 


tially  alxtve  the  pre.sent  market.  j 

i'%ina  la  Cement  looks  good  for  a  I 
bold,  blit  in  view  of  the  jncrejisp  iu  | 
laliio  which  look  place  during  the  re  [ 
organization,  we  are  not  inipre.ssed  I 
with  its  early  po.ssihilities  for  subs, <111-  I 


issue, 

1,790  7'‘7  191.3,  Vietary  Loan  at 

issue. 

$99  I'ir.st  Ca.nadia.n  den.  Investment 
Trust. 

1,090  r.e^.  /,•.  c.  LIcetrie  Hly  pref. 

1,090  907.  /!.  C.  Telephone,  Co.  Ind. 
preferred. 

,799  i'i>ir7.)f.  ('.  Flour  Mills,  pref.  ' 

1,990  ^Zr  Aiooigari,.  Vaneov  yer  pro¬ 
perty. 

The  1934  Vielorir.s  I  thouaht  mipht 
be  said  a.ud  proceeds  rein  vested  qs  fol- 


ncclioii  with  Hus  stock.  W.  Saclier.  t.ooa  lucix  aiicuo.',  .iw^iiiuw  a  iiiaiiicu  wum.iu  .suuiiui  iig.ii- 

7\'ith  regtird  to  .\sbestos  preferred,  it  banker  in  his  efforts  if  he  alw<i>s  ly  sign. 
shonKl  nol  ho  lost  .sight  of  that  this  pair.s  sueh  people  off  in  the  way  There  is  no  law  fixing  other  than  ,„.u^pvn,y  i  nrougnoui  me  conn-!  bonus 

.stock  is  non-cumiilative,  which  consti-  they  belong.  The  best  way  'of  )'  'Me  surname  of  a  woman  who  is  t,.y  „iay  po.«.silily  lead  ,0  an  advance  I  7,00  preferred  Canadian  Crlanesc. 

tiitcs  one  reason  for  the  high  .\ield  on  woman  to  sign  her  husincss  lettcis  married.  M  hen  .'om'  W  inifred  L,j  jipaspoel.s.  ]  j  nndrrsi  ind  die  last  mrnti-oned  art 

tho  issue.  It  is  difficult,  however,  to  is,  to  continue  above  illiistratJon.  Brown  becomes  .Mi.s.  Sadler  the  law  ^  y.  I  vnd.rsiind  ih<  last  //i  uHaiudar, 

conceive  under  present  conditions  inv  Joan  W.  Sadler,  and  then  directly  provides  no  rule  w  hich  she  must  |-l  -  .  x  »'I  \  partieipaliuy  as  will  as  eumuln  ii\. 

conceixo  under  pi  esent  conditions  any  f '  “J  '  ’  sadler)  '  follow  It  would  seem  moroln-i  Dominion  Textile.  ,Foraatlamrufiouthatlawu]Zeom- 

eventuality  ari.sing  which  would  appear  below  —  I.Mis.  lieui.i  1..  >anieii.  toiiow.  it  wouui  seem  moie  io,,i  />  /.*  -iteneh"  • 

to  interfere  with  the  payment  of  divi-  or  Ihe  word.s  "wife  of  may  he  in-  cal  to  use  the  form  'Joan  Winifred  In-  September  I  bovahi  a  hundred  \  shores  t.  /.  -  n  am  . 

dends  on  thi.s  i.ssne,  .and  the  .stock  sorted  between  the  fwo  signatures.  Sadler,”  Init  as  a  matter  of  con-  .shares  of  Domininu  Te.stilr  at  1.32.  .t/l  'I'he  securities  in  which  you  suggest 
would  apiiear  to  hold  out  good  promise  Of  course,  iu  all  legal  documents  vcuicncc  ,0  indicate  whom  the  per-  that  time  this  price  was  eansidrred  Aha  reinvestment  of  funds  olitained 
of  appreciation  ovor  a  jicriod.  .3nd  in  cheques,  etc.,  she  must  use  son  is — or  was  before  marriage—  eery  low.  It  wis  al.so  staled  in  .sy,i„c  I  from  the  dispo.sal  of  your  Victory 

iy;  ijc  41  .¥  her  legal  signature,  which,  in  this  “Joan  Brown  Sadler"  is  better,  circles  that  H  wa-s  another  "Steel  0/ 1  bonds  arc  go.jd  ones,  offering  definite 

¥  •  1  Qji _ Walkers _  instance,  would  be  Joan  W.  Sadler.  Either  method  of  signing  is  accept-  Canada"  and  leould  sell  far  mueh  six'ciilativc  a,tra>  iions  in  addition  to 

imperial  VII  vybik  rs  business  had  the  experience  of  ed.  In  tho  case  of  notarial  legal  hiaher  iu  short  time.  a  goo.1  average  degree  of  protection. 

Carlings.  seeing  four  different  covseentive  let-  documents  in  this  province,  of  W'ould,  you  advi.se  my  hoidiny  the  .\i  the  .same  time,  yon  mu.st  realize 

Would  you  advi.se  me.  to  purchase  al  fers  received  from  fhc  same  woman,  course,  the  name  of  the  woman  is  stock  for  few  mouths  /oiif/cr.’— "Ri/6-  that  in  switching  from  your  Victoi-j- 
this  time  of  Ihe  market  Imperial  Oil,  all  within  a  period  of  Ics.s  than  two  usuall.v  defined  as  "Dame  Joan  srriher".  lioiids  into  Hiese  i.ssnes  you  arc  s*icri- 

Hirnm,  Walker,  Lid.,  Carliuii  Hreu'c-  weeks,  the  first  one  si.gncd.  we  will  Winifred  Brown,  wife  of  Henry  K.  The  position  of  Hie  Dominion 'JVxiile  ficiiig  considcrabl>  in  the  way  of  pro- 

ries. — "(/.  //.’■  .say.  .loan  W.  Sadler,  the  second  one  Sadler,  and  she  usuall.v  signs  her  ('ompany  in  relation  ,0  earnings  ha.--.  |  lection,  w  hit  h  is  a  very  neces.sar.v  a'l- 

Kegai-'Hiig  Imperial  Oil.  Hiram  J.  W.  Sadler  (thus  being  mistaken  name  the  same  as  she  signs  her  of  course,  been  affected  iiy  ihe  chan- )  junet  ,0  any  imo.stment  accomit.  It 
Walker  and  ('ailing  Breweries.  Hio  for  a  man),  the  third.  .Mrs.  .loan  W.  cheques,  her  hushand  signing  the  ges  in  the  textile  tariffs  con  tame  1  in  ;  is  a  notable  fact  m  this  conneetion  that 
two  latter  uro  .somcwlijii  .speculative,  Sadler,  and  the  fotirih,  .Mrs.  Henry  I  document  as  well.  'Hie  Budge,.  Ju.st  hoxv  these  chaiigr.s  [  your  \  ictory  Ixmck.  are  the  only  abso- 


tially  hiphor  prii'O.s.  Ifowr^or,  as  you  I  _ 

are  piobablx  aware.  Hie  pre.sent  mar-  I  39  common  shares  Imperial  Tohaeeo. 
ket  ill  inclined  lo  xliscoiint  future  P'l.s- I  ^7  eammou  shares  [Xoninda.  ffmellers. 
sibilities.  and  the  prosiiccts  for  a  tier-  |  jj,900  Hehentures  Can.  Paper  iV  1‘oieer 


conceive  under  present  conditions  any  Joan  W.  Sadler,  and  then  directly  provides  no  rule  which  she  must 

eventuality  arising  which  would  appear  below  —  (Mrs.  Heur.y  L.  Sadlei).  follow.  It  would  seem  uioie  lo.gi- 

to  interfere  w  ith  the  paj'iiieiit  of  vlix'i-  or  the  words  wife  of  max  he  in-  cal  to  use  the  foi  ni  Joan  Wiiiified 

dends  on  thi.s  issue  .and  the  .stock  sorted  between  the  two  signatures.  Sadler,”  Init  as  a  matter  of  con- 

woiiM  apiiear  to  hold  out  good  promise  Of  course,  iu  all  legal  documents  vcuicncc  to  indicate  w  horn  the  per¬ 


iod  of  prosperit.v  throngliou.  Hie  coun¬ 
try  may  po.ssibly  lead  ,0  an  adxance 
on  lu'ospoct.s. 

^  ^  V 

Dominion  Textile. 

III.  September  I  bouaht  a  hundred 
shares  of  Dominion  Te.stile  at  1.32.  .1/ 


of  appreciation  ovor  a  |>criod. 

¥  ¥  ¥  •¥ 

Imperial  Oil— Walkers — 
Carlings. 


vies. — "(/.  //.’’ 
Begai-'Hiig 


Specializing 

in 

I  Misted 
Bonds 
and 
Stocl{s 

Phone;  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


[High  Grade  Iwmtments  I 
*  Dep&tdabk  Service  I 

MtOWIBURQllHAIITfcfil 

I  180  St.  James  St.  | 
I  MOKTREAL  I 

I  "Ttltphont  sMain  son  B 


hitcly  high  grade  inx-cstnients  in  your 
list. 

¥  ¥  ¥  ¥ 


Helpful  in  Montana. 

Bozeman,  Montana, 
March  14,  1928. 
The  Financial  Times, 

Montreal. 

Enclosed  is  my  cheque  for 
fhc  renewal  to  your  paper  for 
one  year.  I  h.ive  found  your 
paper  very  instructive. 

(Signed)  O.  H . 


6,  1928. 


WEALTH  GREATER 


IN  FOUR  YEARS 

Canada’s  Resources  Are  Now 
Valued  at  Twenty-six 
Billion 

ontarIo  is  richest 


n  W^*  I  I  «  *  f  mooea^  ‘tjf  settle  a  claim  of  $61,000 

Lomt&  Find  Prudential 

Share  Call  Illegally  Made 

^  a'  "The  result  of  this  call  was  that 

n  .  /•  T-  .  1  J*  J  4-.  n  I  T’o  Ti  .  J  r»*  .  about  10  per  cent,  of  the  shares  were 

Breach  of  Trust  Indicated  On  Part  of  President  and  Directors —  forfeited  for  non-payment  thereof 

Board  Irregularly  Constituted  —  Shares  Were  Acquired  and  a  number  of  shareholders  sold 
Cheaply  Through  Threat  of  Call. 

®  price,  while  a  ft'w  preferred  to  sell 

TV,.  ,  ,  .  ,  ,~r~  r  ,  Z~  ■  V  .  .V  .  *  at  same  price  to  Carrel,  who  had  not 

Tn  bringins:  down  his  decision  in  be  only  dummies,  but  that  the  court  ,v„„„  ,,n,i  tt  -i-;  not 


Board  Irregularly  Constituted  • 
Cheaply  Through  Threat  of  Call. 


Ration,  findinR  in  favor  of  the  Que-  the  courts  were  cstahllshod  to  on- 


1 J""!  I  ^h  "se  “"ooeodl'mi  thV  QuIbeJ'^rou^  ' 


■  ,  r,  ^  r}'’  to  buy  a^Von- 

Ouebec  a  ComparaUvely  Close]  The  resipondents.  B.  Hal  Brown,  fight,  but  the  duty  of  the  judge  to  irolling  interest 

West  Leads  in  Per! ''PP'-'’  countenance  “At  the  election  of  ir>:7  Brown 

Second— west  l^aas  in  rer|j^^^  ^  ^  ^  accordingly  the  maioritv  of 

Capita  Wealth  and  Populabon  I  injunction  and  right,  not  only  to  look  beyond  the  j  gOO  shares  hut  shortly  after, 

is  Increasing.  ano  warranto  procecding^i  by  alleg-  register,  but  to  go  to  the  bottom  of  sharps  '  which  he  had  bought 

_ I  ing  the  legality  of  all  their  actlcms  the  qualification.  If  this  contenUon  subject  to  a  ri"ht  of  redemption  and 

Ottawa—Canada’s  national  wealth  ]  and  the  proper  qualification  of  the  was  right  the  law  requiring  quali-  „  ^rc  redeemed  and 

increased  by  $3,000,000,000  in  four  j|*'‘0<'iors.  denj'ing  any  fraud  or  fication  would  be  a  dead  letter  a^  for  the  most  part  into  the  hands 
vears  In  lOH  the  estimated  aggre- preach  of  trust  and  adding  that  Bob-  the  control  the  courts  are  called  of  Barnard,  who  turned  against  him, 
L-ate'of  the  tangible  wealth  of  the  frtstm  was  also  put  in  nomination  upon  to  exercise  over  companies  members  of  the 

Dominion  was  $22,105,000,000;  but  pV  the  Quebec  group  before  the  would  be  a  mockery.  Quebec,  group. 

.  .  I  - -  1 - ,v.  "The  conclusion  to  be  drawn  is  ' 


CHOSEN  BY  1150  INVESTORS 

for  its  SAFETY,  YIELD  oird  POSSIBILITIES 


XXMONG  the  1150  investors  who  own  Preferred  and  Common  Shares  of  Diversified 
Standard  Securities  Limited  are  persons  in  all  walks  of  life:  leading  executives,  business 
men,  doctors,  lawyers,  insurance  men,  etc.  They  have  chosen  this  investment  after 
investigation  has  satisfied  them  that  in  Diversified  Standard  Securities  Limited  they 
have  a  combination  of  the  essential  factors  of  safety,  yield  and  possibilities  for 
enhancement  in  value.  These  major  factors  exist  in  a  high  degree  in  this  security. 

DIVERSIFIED  STANDARD  SECURITIES 

An  Investment  Trust  LIMITED 


the  total  had  increased  to  I  Brown  group  added  him  to  its  list.  ••  i  ne  conclusion  to  pc  urawn  i.s  ,.g^.  subtracting  020  sh.ares  from 
v>5  673  174,000.  or  $2,770  per  head  of  Mr.  .iustice  Boyer  dealt  with  the  that  the  respondent.s  Taylor  and  ‘maioritv  of  about  1,600  and 

•population.  The  computations  Is  ca.w  of  rol.  Robertann  fir.st  "There  Kllis  were  never  qualified,  their  opposite 

exclusive  of  undeveloped  natural  re-  i.s  no  law,  he  said,  "requiring  the  elbctJon  is  void  and  they  should  be  Brown  lost  his  advantage  and 

sources,  previous  consent  of  the  shareholder  ousted  from  office  ...  Bespon-  further  stock  to 

Ontario  ranked  as  the  richest  pro-  who  is  proposed  for  election  and  the  cent  Spence,  not  being  qualified  at  controi 

Vince,  according  to  the  Dominion  fact  that  Robertson  had  refused  the  time  of  his  election,  such  elec-  jnti„,yy„n  of  a  pyu 

Bureau  of  Statistics,  with  estimated  some  time  previously  to  be  nomin-  tion  is  nhll  and  he  should  therefore  Richardson's  leters  had  the  ef- 
aggregate  wealth  of  $0,000, 727.flt>0.,  ated  as  director  at  Brown's  request,  be  ousted.  fpp(  ^f  bringing  stock  into  his  hands 

Quebec,  with  estimated  aggregate  could  be  overlooked  by  him  when  Pnll  Was  Illegal.  at  a  very  low  price  and  the  call  had 

wealth  of  $6,228,284,000  waa  secon  .  his  name  appeared  on  the  slate  of  'Coming  now  to  the  resolution  to  been  still  more  effective  to  that  ef- 

whlle  Saskatchewan  the  other  group  and  cannot  he  hedd  hoard  of  directors  on  October  feet,  he  could  count  on  the  same  rc- 

$2,870,314,000  f^me  ■  *  ,.v  ^f^inst  him  The  fact  that  one  of  the  calling  for  payment  of  10  suit  in  1027,  and  this,  under  the  clr- 

was  fourth  ''jth  aggr  „<  directors  elected  refused  to  accept  oAnt  nnon  the  nartlallv  naid  ciimstanees.  mii.st  have  been  his  niir- 


"By  subtract  ins 


.  .  . . 020  sh.ares  from 

•  $2,770  per  head  of  Mr-  .Instice  Boyer  dealt  with  the  that  the  respondents  Taylor  and  ‘majoritv  of  about  1,600  and  | 
computations  Is  oa.s'e  of  rol.  Robertann  fir.st  "There  Kllis  were  never  qualified,  their  transferring' thfin  to  the  opposit 
veloped  natural  re-  i.s  no  law,"  he  said,  "requiring  the  elhctJon  is  void  and  they  should  he  Brown  lost  his  advantage  am 


was  Rritish  I  a  t  ,.j  /■P‘'''  ea  lo  accept  partially  paid  cumstances.  must  have  been  his  pur- 

estimated  ^  •  "^,os3moooo  ,V,‘f  ‘“'‘'‘■Bon  of  j-^ock.  there  were  present  at  that  pose.  The  other  directors  at  the 

t  olumbia  fifth  with  $l..'83.4-('.poo.  others.  The  petitioners  there-  ai,.o,.fF,ro  nnw.  timo  .oiisor  Hnmmioc  Yvhi,.h  ho 


filth  with  SI  83V8iio  OOO  i  „  The  petitioners  there-  rneeting  only  seven  directors.  Rob-  time  were  either  dummies  which  he 

seventh  with  «78<»  651  -  upon  their  first  count.  ert.son  having  refused  to  accept  controlled,  or  friends  who  followed 

IT  S'^B^-tok  etomh  wilh  clea1-lv‘:stablisTe^”botrb;';r.a?eT"  "^dT 

$643,528,000.  Prince  Edward  Island  dence' and  by  the  books  and  papers  absent.  Of  the  seven  di-  "The  pretext  advanced  by  him  that 

ninth  with  $138,016,000;  while  Yu-  companv  that  since^io”  necessary  to  cover  the 

kon  was  in  tenth  position  with  $31.-  ,  habit' of  getting  fouJ  directors  '"Sf  and  meet  the 

^  .  1  a  •  hi  I J  outsiders  to  be  elected  as  directors.  defthf  1^^^^^  demands  of  the  .superintendent  of 

While  Ontario  led  in  absolute  ,  ..  ...v.,,  .hprp  Quorum  under  the  law  is  a  majorlt.v.  Insurance  and  I  rusts,  di  es  not  hold 

wealth  the  western  provinces  came  '  “  ^  ^  miflified  sl^^TreLlders  and  busmY‘'s  water,  for  the  call  did  not  affect  the 

"  ^  r.l?  »»ti,e  p..,-..™, 

chewan  held  first  rank  with  a  per,  tnnsfprrinir  in  their  o^  O'niy  meant  the  addition  of  the 

capita  wealth  of  $3,544.  British  Col-  ’  ,.1  Vhp  fomnalv  resolution  is  therefore  null  amount  collected  on  both  sides  of  the 

umbia  was  second  with  $3,539.  Alber-  ;  nJiation  'no  changlTf  ow  n '  •"hect.  The  reduction  could 

ta  third  with  $3,459.  and  ^lanitoba  i  ”"  the  notation  no  cha^  invoked  by  the  respon-  be  efected  by  the  necessary  Icgis- 

fourth  with  $2,909.  Ontario  h  ,  "7^“^  drnts  that  these  men  were  directors  mtion  without  it.  and  the  Siuperln- 

close  fifth  with  $2,901.  Quebec  sixth  m  other  s  ock  he  controlled  that  the  resolution  tendent  of  Insurance  and  Trusts,  be- 


Owns,  (by  outright  purchase)  in  trust  for  its  share¬ 
holders,  shares  in  28  of  the  most  successful  com¬ 
panies  that  form  the  Rockefeller  group  of  Standard 
Oils.  These  companies  embrace  the  greatest 
aggregate  of  wealth  and  earning  power  in  the  Oil 
industry. 

COMBINED  ASSETS  OYER  .  $4,550,841,761 

ANNUAL  EARNINGS  FOR  DIVIDENDS  (19J7)  339,549,929 

ACCUMULATED  SURPLUS .  1,291,808,741 

(rqual  to  over  6  years'  dividend) 


DIVIDENDS  EARNED  OVER  3  TIMES 


Current  earnings  of  the  Trust  are  equal  to  about  • 

three  times  the  8%  Preferred  dividend  require¬ 
ments.  After  payment  of  the  regular  Preferred 
dividend  a  substantial  surplus  is  available  for 
the  Common  stock,  which  is  thus  being  placed 
in  a  very  strong  position,  from  the  standpoint 
of  assets  as  well  as  dividends. 

Owmers  of  Preferred  shares  receive  2%  quar¬ 
terly-payable  1st  January,  April,  August  and 
October,  and,  through  the  Common  Stock, 
will  share  substantially  in  the  large  profits  of 
this  Investment  Trust. 


SAFEGUARDS 


ihat  give  ample  protection 
to  shareholders. 


0^  Not  more  than  15c.  of  each 
dollar  may  be  invested  in 
any  one  security. 

(1^  All  securities  purchased  must 
be  approved  by  Advisory 
Board. 

A  minimum  of  100%  of  par 
value  of  Preferred  Shares, 
dollar  for  dollar,  in  securities 
of  Standard  Oil  Companies, 
must  be  deposited  with  the 
Trustee,  to  be  held  under  the 
provisions  of  the  Trust 
Deed. 

(j^  Certificates  for  Preferred 
Shares  are  issued  by  the 
Trustee  only  upon  receipt  of 
$25  per  share  (the  Par  value). 


but  the  per  capita  figure  y.ji  not  Taylor  and  Ellis  were  qualified  in 
estimated.  '  never  owned  the 

Agricultural  items,  urban  real  i  shares  standing  in  their  names, 
nronertv  and  steam  railways  com- i  "Taylor  admits  he  never  paid  fori 


parties,  by  the  acts  ot  de  tacto  di-  except  in  1926  to  meet  special  pav- 
rectors  and  officers,  but  as  between  nients  of  $96,000.  and  there  was  no 
the  directors  and  those  who  appoint  special  reason  for  doing  so  in  1927 
them.  namely,  the  shareholders,  as  the  company  practically  owed 


property  and  steam  railways  com- ,  Taylor  admits  he  never  paid  for ,  '  coun-  nothing  4^^^01010 

nrlse  the  three  largest  items  in  the  them,  and  his  statement,  to  which  i .  . ,,  _ o,  L-nc.  me  puniic. 


prise  the  three  largest  items  in  the  them,  and  his  statement,  to  which  ..  ..  should  be  in  Eng-  . 

order  named,  making  up  our  na-  objection  was  taken,  that  he  got  .^-Vch  is  doSul  ‘  ^  as  Breach  ot  Tnist. 

tional  wealth.  !  them  as  a  gift,  cannot  be  considered  .  '  ^^gvin-  clause  in  our  act  to  “-Moreover,  it  was  bad  business  as  j 

The  total  agricultural  wealth  in  for  it  is  contrary  to  writings  and  to  ni»-aiitte?  as  there  Is  in  the  ‘o  the  forfeiture 

1925  was  $7,832.!>42,000.  represent- ,  the  requirements  of  gifts.  Ellis’  evi-  act  1908  sec^^^  ^  number  of  shares,  probably 

ing  30.51  per  cent,  of  the  whole.  This  i  dence  condemns  him.  as  well  as  the  .X*  greater  than  in  1926.  and  denrivina  ' 


JLn  diversified  STANDARD  SECURITIES  LIMITED  the  public  will  find  a 
convenient  way  of  acquiring  an  investment  that  is  backed  by  sound  securities,  selected 
and  supervised  by  investment  experts,  and  surrounded  by  rigid  safeguards  that  give 
ample  protection  to  the  shareholder. 


Offered  in 
UNITS  comprising 


/  ' 
ising  L  ^ 


ing  30.51  per  cent,  of  the  whole.  This  i  dence  condemns  him.  as  well  as  the 
amount  included  the  value  of  agri-  I  notation  on  the  books  of  the  corn- 
cultural  production  in  1925  of  $l,-;pany. 


English  a'ct.  190k  section  74.”  f  f  number  of  shares,  probably  j 

"Treating  cf  the  allegation  that  and  depriving 

the  call  of  10  per  cent,  was  made  company  of  the  unpaid  portiv-n  | 
bv  Brown  and  his  co-directors  for  lowering  the  value 


1  share  PREFERRED  STOCK 

(Par  Value  $25  per  share) 

1  share  COMMON  STOCK 
(No  Par  Value) 


Price  upott  application. 


708.567.000.  to  cover  the  average  I  ..,^g  Locke,  he  was  qualified  in  the  nurpose  of  depreciating  the  ^^^nt  was  bound  ' 

stocks  of  agricultural  goods  in  t  the  same  way  when  elected  in  1926.  -tock  and  obtainin"-  control _ an  al-  ^o  reflect  upon  the  credit  of  the  corn- 

possession  of  farmers  and  trader.-,  ^  February  28.  1927,  he  ac-  ^  breach  of  ttust-nTsLo^^^^^^^^  pany,  whereas,  by  deferring  the  call,' 

m?anon‘'for  toe  n'ew  c?oi  ! reviewed  the  evidence  with  regard  ®*^he^  company  by  cutting  down  j 

^  For  urban  leal  Property'  the  esti- ' returned  the  50  shares  Brown  ,he  formation  of  toe  company.  Owenses  and  by  better  and  more  in- , 
mated  'I'aliie  in^l9^’5  ^base'd  on  re-  placed  in  his  name.  He  was  jtf;  sources  cf  revenue,  the  dispute  I  Buential  management,  could  show  a  i 

turns  received  from’  municipalities. !  *’®®ordingly  q^ualified  at  the  election  took  place  between  opposing 

was  $6,928,000,000,  or  26.99  per  cent,  there  being  nothing  groups,  a  final  settlement  of  this  , 

cf  the  total  wealth  of  the  Dominion.  ^  the  transfer  from  Mrs.  (ji^pute  and  a  subsequent  second  ,  hnnoloL  '"a ‘I’ 

This  sum  includes  the  assessed  val-  Bennett  is  n:t  bona  fide  and  abso-  rupture.  J  I 

uations  of  taxed  and  exempted  pro-  >ute.  ,  .  , ,  “In  January.  1926,”  the  judgment  being  kept , 

pertv,  to  which  was  added  one-third  ^  As  to  Spence,  he  held  certificates  continued,  "seven  directors,  one  of  continue  paying  salaries  to, 

to  proride  for  under-valuation  by  for  the  equivalent  of  35  paid-up  ^.^0^  ^-as  respondent  Galibert, 

assessors  and  for  roads,  bridges  and  [Chares  and  50  shares  60  per  cent,  signed  a  round  robin  calling  upon  ™  fo®""  P^-'-  I 

sewers.  paid-up,  with  power  of  attorney  to  respondent  Brown  to  resign,  which  (Continued  on  Page  20) 

The  wealth  invested  in  steam  transfer  from  the  seller,  the  Bur-  i^e  refused  to  do.  Outside  the  fact  ■ 

railways,  computed  from  the  cost  of  land  estate.  He  deposited  the  whole  ^jjat  rightly  or  wrongly  they  felt 
road  and  equipment,  and  distributed  vith  the  company,  but  states  that  fjmt  by  introducing  new  blood  In 
by  provinces  on  the  basis  of  mile-  he  did  not  want  to  assume  liability  tjjg  management  of  toe  company's 
age.  amounted  to  $2,881,o66,(>00.  This  for  the  unpaid  balance.  According  to  sffoirs  thev  mieht  be  Imnroved  the'  ' 

sum  represented  11.22  per  cent,  of  his  evidence,  he  never  gext  his  certi-  Manager  dfd  Tot  alwayf  foUow^^  iT 

Canada  s  total  national  wealth.  ficate  for  5o  paid-up  shares,  but  got  structions,  for  one  of  his  own  nom- 
Tangible  value  ot  toe  forests  one  certificate  fer  35  paid-up  shares  mees,  whom  he  had  qualified,  re- 
amounted  to  $l.o41.61o,009,  or  o..3  about  March  9.  1926,  and  after  re-  cisned  later  because  Brown  had  set- 
per  cent.  Stocks  in  process,  raw  pcatedly  calling  for  the  equivalent  a  Taim  Tntrarv  to  the  de- 

material  and  finished  products  of  of  his  50  partially  paid  shares,  for  Sfon  of  thTboard  ' 
manufacturing  establishments  to  w  hich  he  was  never  paid,  he  got  ht,-  ''Tn  ?ho  intiT  Trt  of  19r5  and 


F.  J.  FAIRHALL  &  ASSOCIATES 


260  St  James  Street,  Montreal 

410  Dominion  Bank  Building,  Toronto 


MAin  3197 
Elgin  7552 


Without  obligation,  send  me  particulars  describing  an  investment  m  Diversilaed  Standard 
Securities,  Limited. 


w  hich  was  added  100  per  cent,  as  I  other  certificate  for  Is  "  nai'd-Vi'n  laftor  part  of  19-o  a  d| 

an  estimate  of  the  value  of  manu- |  in  December  ]9‘’7  when  ra lb  <^<n‘lier  part  of  19-6.  respondent 

factured  goods  in  the  hands  of  deal- j  j,,  witness  in  the’  ininnofinn  evidently  felt  his  Posi- 

_ o.M  ''‘toPS'S’  in  tne  injunction  Kp  inscenrp  set  out  to  ob- 


ers,  amounted  in  all  to  $1,324,464.-  ,  proceeding' 
OOf',  or  5.16  per  cent.  Household  i  ,  J"' 


le.  s  lu  ine  injunction  insecure,  set  out  to  ob- 

u*  tain  shares  and  proxies.  He  did  this 


Illation  in  1925  of  9,269,000,  the  pof  |  fully  paid  shares  without  any  name  appearing 

capita  investments  in  agricultural  !  m  the  on  toe  door. 


we.iith  was  $845.  In  urban  property.  company 


the  per  capita  investment  was  $747.; 
in  steam  railway,  $311;  in  the  for- 


Jtirecfiirs  Xot  Qualified. 


Squeezed  Out  Shareholders. 

Richardson  was  also  a  premoter 


in  steam  railway,  $311 :  in  the  for-  Mr.  Justice  Boyer  next  examined  of  the  Quebec  industrial  Alcohol, 
csts.  $14;..  and  in  household  furnisb-  the  law  with  regard  to  the  qiialifica-  never  fiillv  organized,  in  which 
mgs  and  personal  property  .  $T..  of  directors  to  determine  who-  Brown  and  his  as^iociates  were  in- 

wealth  of  all  kinds  t.her  qiialiiieation  .-hares  must  be  terei-itpd.  ai*d  be  was  asked  at  one 


BESCO  ^ 

BARBED 


was  $2,772. 

In  tliese  computations,  the  so- 
e.'illed  "inventory"  method'  was  em¬ 
ployed.  This  method  consisted  in 
totalling  the  amounts  known  from 
wiriniis  .'ouree.s  to  be  invested  in 
a.grieiiltiire.  manufacture,  dwellings, 
and  similar  items. 


PORT  OF  LONDON 
ACTIVITY  GROWS 


held  in  iiencfieial  ownership  or  might 
merely  be  held  for  qualification  pur- 


time  liy  Hal  McD.  Brown,  son  of  the 
president,  to  become  a  director  iu 


po.ses.  "Owning,  he  said,  "does  tpf.  Prudential  Trust  and  was  qiiali- 
not  mean  'holding.'  for  .voii  can  Imld  fiod  to  the  effect  hv  some  of  Mrs. 
shares  for  another  person,  but  im-  Brown's  shares.  .  .  .  Richardson 
plie.'-  proprietorship;  and  ‘m  his  owy>  wrote  on  paper  bearing  the  address 
right  does  not  mean  in  his  own  of  tlie  Prudential  Tru.st  to  some  of 
name,  for  you  may  have  in  your  the  largest  shareholders,  claiming 
name  stock  svliich  l.elongs  to  some-  falsely  that  he  was  a  heavy  sharc- 
cTie  else,  but  it  again,  conveys  the  holder  himself  and  stating  that  the 
u  ea  of  proprietorshifi.  So  that  you  remaining  40  per  cent,  was  to  be 
ha\ 0  tw o  sets  of  worYs  implying  per-  called  on  the  unpaid  shares,  and 


sonal  ownership,  reinforced  by  the 
word  ■ab,''OlutPly.'  which,  taken  to- 
g<  tiler,  mean  a  rlcar  and  iineondi- 


Expenses  Without  Affect¬ 
ing  Workers’  Pay 

T.ondon. — In  reviewing  the  actlvi- 


Al  I  I VI  I  I  l1KIIVV^  1  reintorcpo  py  the  .jiat  they  had  better  sell  out  at 

V 1 1  "  *  1  *  aJIivITiJ  word  ab.'olutely.  which,  taken  to-  .uound  $5  for  those  shares,  or  else 

_  ... —  —  g<  tiler,  mean  a  rlcar  and  iineondi-  .send  hint  their  proxies  so  that  he 

Economies  Made  in  Working  ownershiip.  No  other  could  protect  their  interests.  The 

Exnenses  Without  Affect-  "  ords  could  eonsTy  that  meaning  in  rnoney  to  buy  the  shares  was  sup- 
I  »  D  more  forcible  w.ay.  This  construe-  piip,|  py  Brown,  though  Richardson 

ing  NVorkers  Pay  tion  is.  moreover,  in  conformity  with  secured  a  few  for  himself,  which  he 

-  ultimately  turned  over  to  Brown. 

T,ondon. — In  reviewing  the  activi-  "The  rea.son  for  requiring  a  share  "This  circular  letter  was  sent  by 

ties  of  the  Port  of  London  for  the  qualification  from  directors  is  evi-  of  the  .shareholders  to  peti- 

ye-ars  1924-27,  Ixird  Ititehie,  the  cientlj  tliat  they  should  have  a  per-  tioner  t'arrel,  who  called  Brown's 
chairman  of  the  Poit  of  Ijondon  Au-  s<mal  interest  in  the  affairs  they  are  fittention  to  it.  but  Richardson, 
t.hority,  said  that  the  tonnage  going  called  upon  to  administer;  that  they  though  he  had  only  a  monthly 

in  and  ciiit  of  the  port  ha.d  ris'^n  will  suffer  from  anj  los.s  the  ee.m-  lease,  was  noit.  disturbed  anci  eon- 

frrim  45.392,649  tons  in  1921.  to  52.-  pan>  suffers  and  benefit  from  its  tinned  his  buying  campaign.  Tn 
576,755  tons  in  1927.  For  the  ten  K'leeess,  for  the  company  is  an  evo-  jjptte  of  Brown's  denial,  the  version 
months  ending  January.  1928.  the  to-  lution  of  the  partnership  where  the  R.iehard>on.  a  partial  witness, 
tal  'tonnage  entering  the  wet  docks  partners  are  intere.'ted  in  the  busi-  that  he  thinks  Brown  knew  of  the 
was  ]:i,(i'85.17I.  the  highest  figure  ness,  as  distinguished  from  mere  form  of  thes«  letters,  must  prevail 
for  such  a  jieriod  in  the  history  of  liirelings  who  arc'  not.  Now.  if  a  di-  under  the  eircum-stanees. 
the  docks.  rector  is  ncit  the  real,  unconditional  “The  shares,  according  to  the 

The  Authority  had  Introduced  re-  owner  of  his  qualifring  shares,  he  statement  submitted  by  Brown  a.s 
ductlons  in  eei'ta.in  charges  which  Inas  no  per.sonal  interest  in  the  af-  president  and  manager  to  the  share- 
had  been  done  without  affecting  the  tales  of  the  company,  for  it  is  not  holders  and  according  to  the  report 

rate  of  pay  to  labor,  but  by  econo-  the  placing  of  sharfs  in  his  name  of  the  Superintendent  of  Imstirance 

mles  effected  in  working  expenses,  tliat  gives  him  an  interest,  but  the  and  Trusts,  were  worth  considerably 
l>o.rd  Ritchie  spoke  of  some  of  the  ownership  thereof  which  gives  him  more. 

vast  amount  of  work  which  had  profit  by  way  of  dividends  and  In-  “The  result  was  that  respondent 
been  carried  out  hy  the  maintenance  creases  the  value  of  hi.s  stork.”  Brown  mainly  through  thlscamnaicn 


committee  during  the  past 


"The  result  was  that  respondent 
Brown  mainly  through  this  campaign 
acquired  a  large  number  of  shares  at 


committee  during  the  past  three  Appljing  the  law  to  the  cireuni-  acquired  a  large  number  of  shares  at 
jears.  I  he  task  of  maintaining  and  stances  of  tlie  ca..so.  His  Lordship  very  low  price.  Some  of  them  were^ 
bringing  up  to  date  the  property  of  'JchI*-  '«ito  the  objection  that  the  j^old  with  a  right  of  redemiption  on  a 

old  dock  companies  which  had  been  court  could  not  go  beyond  the  limits  1,3  ppr  cent,  interest  and  bonus 'basis, 

taken  over  in  1909  and  which  had  of  the  company's  register  and  that  but  with  power  of  attorney  to  vote  In  i 
soiffercd  neglect  during  the  war  had  names  of  the  four  directors  ap-  favor.  ! 

been  a  long  and  costly  business.  praring  therein  as  owners  of  50  “The  result  was  that  members  of  i 

Thir,  had  not  been  taken  properly  sbares  must  servo  as  evidence  of  jjjp  Quebec  group  were  turned  out  i 

in  hand  till  1924,  but  things  were  their  ownership.  "In  other  words,”  at  the  next  election  and  onlyBr^wn 

now  getting  Into  a  state  of  first-  too  court  stated,  "they  claim  that  nominees  elected. 

1  lass  physical  efficiency.  Yvhich  inay  evaded  the  law,  that  “jp  ^jarch.  1926,  a  call  of  ten  per  I 

wcmld  be  reflected  in  the  more  rapid  their  qualification  may  be  firtitious  ctnt.  was  made  upon  the  partially! 
and  economic  handling  of  vessol.s,  and  fraudulent,  and  that  they  may  pajj  shares,  then  60  per  cent,  paid  j 

to  the  benel'it^of  s.hipowner  and  nier- - - - up.  to  which  the  mcniliers  of  the 

chant.  The  river  h.ad  bexn  deep-  and  the  wreck-raising  serrice  had  Quebec  group  on  the  board  first  ob-  j 

ened  for  42  of  the  49i/^  miles  from  removed  119  vessels  from  the  river  jected.  but  finally  acquiesced.  I 

the  .\ore  Lightship  to  London  Bridge,  during  the  three  years.  “The  company  at  the  time  required  i 


From  On  to 


FivmedProduct 
Ml  Within  die  Empire 


'  ^  ^  ^  -rgj-’  If  $1  \  . 

manufacture  all  standard  styles  of  Barbed 
Wipe.  This  wire  is  wound  on  steel  reels. 
customers  request  we  can  supply  wooden  reels 

BRITISH  EMPIRE  STEEL. 


CANADA '•CHMENT  BtJIUDINC 


CORPORATION  LIMITED 


MONTREAL . CANADA 


I' 


Where  '  NEWS  OF  THE  MINES  AND  MINING  SECURITIES 

EXPERffiNCE  CEKl  MANITOBA  ,EH“'H5,=  PREMIER  BIIVS  'rssSSSs 

l.'ilh. 


Counts 

It  is  not  enough  to  know 
the  facts  about  a  mine. 
Facts  arc  essential  —  but 
it  takes  experience  to  draw 
the  proper  conclusions  from 
the  facts. 

The  wise  investor  will  make 
sure  he  gets  FACTS — and 
also  the  advice  of  an  ex¬ 
perienced  broker  on  how 
to  act  on  thosd  facts. 

S.S.PaterBon 

and  Company 

IHrmbcrn  Stnnfitirii  Stork  ^  Mlninip 
lOxchfinffc 

21  Richmond  St.  W. 

Toronto  2 


FINDING  HIGHER 
GRADE  AT  MINE 

Results  of  Development  at  Kit¬ 
chener  Property  Show  Steady 
Improvement 

activityIn  field. 


:  rnnriifion.  Af  an  rarly  flato  tlio 
:  lOO-ton  m:I1  and  C-niUn  tramway 
!  rrom  mine  to  mill  will  bo  rorondi- 
:  t.irmod. 

Tlio  prnporty  has  already  produced 
nearly  $2.5ni(,nnn  and  has  paid 
onn  in  dividends. 


209  INCORPOROTIONS 
MINES  IN  ONTARIO 


Toronto,  —  The  Ontario  Depart-  | 
ment  of  Mines  has  published  a  list  ^ 
of  mine  incorporations,  under  On-  i 
tario  and  extra-provincial  charters  j 


PREMIER  BUYS 
BIG  INTEREST 
PORTER-IDAHO 

Act^iiircs  40  P^r  Cent,  of  Cut- 
s'anding  Shares  For 
$500,000 

BRINGS  CONTROL. 


NEVADA  MINE  ON 

TORONTO  UNLISTED 


Toronto.  The  Toronto  f'nrh 
has  added  the  .'^■liares  of  <  onsolidat- 
<■(1  i  dpper  -Mines  ( 'orp..  to  the  list. 
This  company  was  incorporated  tin¬ 
der  the  laws  of  Delaware  in  1022  for 
the  piirtiose  of  acqiiirins:  the  pro- 
[lortj-  of  (  dn.solidated  Copper  .Mines 


Kitchener  property  which  is  t^ow  i fapitalir.ation  of  I  .,  pijUinn  dollars.  Premier 

beins  worked  ha.s  also  shown  steady  I  '•’■"ftd.  while  .2il  companies  j,p  j,i,]p  obtain  control  of  the 

improvement,  and  the  returns  from  i  "  "  ^  <  ompany  by  buyins  stock  on  the 


I.A.Ii/fcCausland 
&  Co. 

Stock  Brokers 

MniihcrN: 

S(:iii<liiril  Sitork  titiil  .Mining 

We  Specialize  in 
Mining  Stocks 

KLGIX  .V2IS 

sT.\.\uAnD  nAXK  ntii.uixfi 
TORONTO 

Cnnadlnn  Pnolfle  Kxpre»«  Bids. 
MO.ATniOAI.,  UTE. 


now  on  arc  expected  to  he  consider¬ 
ably  hiKher  than  those  for  .laniiaary 
and  I'-ebruary, 

T.  ('.  Anderson,  vice-president  or 
the  company,  says  that  not  only  arc 
eondition.s  on  the  fcntral  .Manitoba 
Mines,  Dlmited.  property  steadily  im-  j 
provins.  hut  that  great  strides  arc 
being  made  in  other  nearby  proper¬ 
ties.  and  it  is  the  opinion  that  the 
Province  and  Winnipeg  particular¬ 
ly  will  benefit  largely  from  the 
mining  operations  of  this  year  in 
the  eastern  central  district  of  .Maiii-  j 
toba.  \ 


of  to. 021. 000  shares.  The  10  com¬ 
panies  with  exira-provineial  eliar- 


open  market. 

D  bs  reported  that  Prrinier  will 


Wi^  have  a  capitalisation  of  .?2.2GO,-  ;„„ipleto  control  of  tlie  Portci 

_ _  pr'pert.y  for  a  term  of  years  and 

that  it  will  .‘pend  ?ll7.0ori  on  an 
pAMIATTpiTM  Mil  f  .nerlal  tramway  as  the  first  item  of 

VA/IHiIUAUItI  ITIILL  |  development  programme. 

I  Reports  arc  published  here  to  the 
TA  P|7  D  A  TINI^  effect  that  a  large  part  of  the  re- 

Iw  Du  vll  uAibIIIiU  :  ma'ning  60  per  rent,  of  the  f'orter- 


"14  ounces  of  silver  and  gold  and 
S. 220, 620  pounds  of  copper,  lead  and 
sine.  The  company  is  capitalized 
at  .*8,000.000  in  sliarcs  with  a  par 
value  of  ?.5.  of  this  amount  $6,261.- 
108  are  issued.  The  stock  is  also 
traded  in  on  the  \ew  York  Curb. 


Unlisted  Mining  Shares 


rnuGirr  -«ODD-  qi:oted 


nine  QnnHz 
Rreft  Tretliewey 
fold  I-ake 
Can.  Kirkland 
ftnriing  Kaniiskotin 
I'pplef-.Mefealie 
t.rozelle  Kirk, 
t.eni  l.iike 
Graliain  MrVillie 


Gordon  I.ebel 
Kirk.  Hudson  Hay 
Kirk,  tiold  Melt 
Kirk.  ToHiisiie 
l.ehel  l.ode 
4land,t  'lines 
'Inrsliav  Zinc 
Moffatt  Hall 
Morrissetto  (lold 


\orflilaiid 
Ore  Chimney 
Ostroin 
Queen  Lehel 
Kohh-Monthray 
Konyii  Gold  T’nn 
rhompson  Cndillar 
Walsh  Katrine 
Hood,  Kirkland 


I  .M  l.STI  D  HCrVRTMKM. 


Arthur  E.  Moysey  &  Co. 


KMMU  D  imil 


I’lioiie  'I  \in  ".Hi 


118  St.  James  Street,  Montreal. 

Direct  Private  Wires  to  All  Offices 


RESUME  WORK 
LOWER  LEVELS 
BIDGOOD  MINE 


rrovince  ann  Winnipeg  pariicuiar-  •  rkl  laf  nwiBBBBnrk  stock  is  being  hold  in  a  pool  RVIlTri 

I  EARLY  IN  SUMMER  BIDGOOD  MINE 

the  eastern  central  di.strict  of  .Mani- I  There  is  nothing  to  prevent  dirce-  - 

So  far  as  the  Central  Manitoba  ^  Cost  Will  Be  Lower  Than  That  f'"'’"’  tii^Posing  of  their  .^iork  Development  at  600  Ft.  Levels 
.Mines.  I.imited,  is  coneerned,  Mr.  i  Which  Was  Originally  '  fbcv*^co^'dcIi''p  rentier  .  hmild  to  Prove  Mineralization 

Anderson  said  reports  from  the  mill  i  Estimated  '  '  '  ^  '  _  _  At  Depth 

indicate  steady  improvement,  the  I  iriwTr»  ui/^uiirD  Ad  a 

highe^crade  MiMUftRi 

GOOD  RESULTS  AT  350 

erations.  Grade  of  ore  is  steadily 
improving  and  the  mine  is  siipply- 


m  the  Mining  Investment  Field 

We  believe  substential  profits  will 

I  be  made  by  purchasing  the  follow¬ 
ing  proven  mines  and  well-balanced 
properties ; 


Toronto  niirrmi  Tlic  I''lniinrl)il  Time* 

Toronto.  —  That  the  cost  of  the 


ing  more  than  the  capaeit.v  of  mill  project  at  (  oniaurum  Mines 

everv  dav.  ‘AVith  our  present  eapa-  "ould  he  somewhat  liclow  the  orig- 
city.”  Mi\  Anderson  said,  ‘•we  have  estimate  of  $400,000  was  stated 

three  years  ore  reserves  in  sight.  the  annual  report  of  the  eom- 


which-arc  steadily  being  increased." 

.ictlre  Ilxploratioii. 


pany  for  the  year  ended  December 
31st  last.  It  was  expected  that  upon 
completion  of  all  construction  and 


ANOTHER  MANITOBA 
MINE  FOR  TORONTO 

I  Shares  of  Mandy  Mines  listed 
On  Standard  Mining 
Exchange 


The  power  line  is  being  extended  equipment,  said  Dresident  R.  \V.  .  ciU  sources  that  verv  little  worh 

to  the  east  end  of  the  property,  the  Dconard.  there  would  remain  in  the  Toronto  Bureau  The  Einnn.m^  ,,^,1 

Tene  No.  6  and  Rogers  shaft,  and  treasury  on  July  1st,  1928.  a  hal- !  /oronta  -  The  shak  os  of 

will  be  ready  by  the  time  the  new  ance  of  approximately  $100,000,  j  Mmes.  limited,  were  called  fo  ti^^^  h. ought  the  face  of  the  workings  tc 


Toronto  Riirr:iii  Tiic  Fin.’inrTnl  Time** 

’1‘orontn.  Operations  have  now 
been  resumed  on  the  GOb-fi.  level  of 
Ridgood  Consolidated.  'Tliis  level 
l.ad  licen  worked  formerly  but  in  re¬ 
cent  weeks  the  men  were  withdrawn 
to  centre  dovelopm.mt  on  the  25U-fC 
suh-lcvcl.  It  is  learned  from  offi¬ 
cial  sotjrccs  that  very  little  work 


NORANDA 

ABANA 

MALARTIC  GOLD 
CARTIER-MALARTIC 
CUMMINGS- 
TRUDEL 

HUDSON  BAY  (Flin- 
Flcn) 


SHERRITT-GORDON 
SUDBURY  BASIN 
MINING  CORPORATION 
NIPISSING 
NORTH  COUNTRY 
KIRKLAND  LAKE 
BIDGOOD 

UNITED  KIRKLAND 


machinery  is"  ejected  for  furtJier  which  i^w^l^bcHeveV^would%Vsuf- ^  ps  on  the  Stand^  Stock  and  Min-  v,'XhfVsLn'^dl.°tanco  o"^ 
mining  operations  on  this  part  of  ficient  to  carry  on  operations  until  ; ‘"S  ^.^^hange  at  the  end  of  la.-t  w  eek.  the  vein  is  cut  which  should 

the  property.  The  power  line  right  the  mill  was  in  the  production  stage  '  The  stock  was  favorably  received  the ^cin  ^is^cut.^w hich ^sh^ 

of  way  from  Great  balls  to  the  Kit-  and  paying  its  own  way.  Practical- |  stcadilj  bid  up  to  a  hi^h  of  .  dcfinitclv  whether  or  not  the 

chener  has  now’  been  widened  to  100  u-  the  whole  Issue  of  bonds  and  '  ?3.50.  This  was  against  a  pre-.:st-  •'"o  n  dc  ii  fclj  v  hethe  "O'  f  o 

feet  to  eliminate  as  far  as  possible  stock  offered  to  the  shareholders  of  $2.50  a  share.  \ allies  continue  to  that  depth.  ^ 

any  breakdowns  on  the  line,  such  as  late  last  year  was  taken  up  and  ar-  Mandy  is  capitalized  at  three  mil-  - 


Stobie  ,Forlong 

a  CO.  LIMITED 

190  St..  James  St.,  Montreal  Uptown  Office 

MAin  6762  1472  Peel  St.— UP.  3740 


.\rtual 

Mine  Development 
rnmhiiied  wHIi 
Market  Knowledge 

are  the  niajer  factnr.o  affecting 

Market  Prices 

We  offer  yon  the  benefit  of 
onr  teelinirni  knowiedjre  gained 
by  20  year.s’  actual  experience 
in  tlie  field. 

Sainsbury,  Nevitt  &  Co., 

Mininc:  nrokrrp, 

Atirl.  7*-!7.1.  I 

<  ommon^vcfitth  Bufldiacr*  I 

TDROXTO.  I 


Flintoba  Mines 
Limited 

Orders  for  this  issue  may  be 
telephoned  or  telegraphed  at  our 
expense. 

Itcscriplive  circular  upon 
request. 


vocuci  iioo  lev  jj-  tnC  WnOIC  ISSUC  OI  DOHOS  anO  ■  ‘ -  vililec  roiitinil  •.  to  that  rlooth 

feet  to  eliminate  as  far  as  possible  stock  offered  to  the  shareholders  j '"K  of  a  share  tC  °  tVsfnctoV^ 

any  breakdowns  on  the  line,  such  as  late  last  vear  was  taken  up  and  ar-  Mandy  is  capitalized  at  three  i"'l"  -  dovoionmont  -it  tbo  t'O  ft  bori 

occurred  last  fall  by  trees  breaking  rangements  were  made  for  the  sale  I'O"  shares  of  no  par  value  of  w  hich  fiom  dc'c  opment  at 

the  line.  of  the  balance.  some  two  and  a  half  millions  have  I'on  give  rise  to  the  belief  that  values 

Mr.  Anderson  says  the  entire  dis-  The  erection  of  the  mill  was  prac-  !  issued  with  the  balance  of  oOn,-  do  continue.  M  hen  last  heard^  froni 


trict  from  Great  Falls  to  Wadhope.  ticallv  completed.  A  large  amount  |  PPf*  remaining  in  the  trea.sury.  I  he  the  fac.  of  the  drift  on  the  o.^-ft 

the  name  of  the  Fcntral  Manitoba  of  the  mechanical  equipment  for  the  '  Pr^Pefb'  comprises  (including  the  horizon  was  8_-feot  in  the  ore.  Ovei 

Mines  po.st  office,  is  fairly  hum-  ,500-ton  cyanide  mill  and  crushing  '  recently  acquired  Cullity  claims i  28  the  drift  width,  a  feet,  values  held 
ming  with  activity.  .More  than  60  plant  had  arrived  at  the  propertv  !  claims,  approximately  1.200  acres,  .steady  at  around  $20  per  ton.  .Air. 

teams  are  freighting  on  the  road  and  there  remained  only  the  prepar-  1  The  hulk  of  this  is  immediately  Krenhojis  expects  the  drift  to  run  at 

from  Great  Falls  to  T.on.g  I>ake,  tak-  ation  of  fotindations  and  minor  in-  {  south  of  and  adjoins  the  flin  blon.  hast  150  feet  in  length. 

Ing  in  supplies  and  machinery  to  terior  const  ruction  necessary  to  its  there  is  a  small  portion  wliirh  The  favorable  results  of  (I;:!,  nd 

various  properties,  among  the  best  installation.  '  [lies  fo  the  north  of  that  property,  drilling  on  the  adjoining  Moffait-i  kill 

known  of  which  are  Kldorado,  Fry-  »;il  Im  innp  i  -'landy  ground  covers  about  two  property,  within  15(i  feet  of  the  Rid- 

derman.  Gem  Lake,  King  Fisher.  i-  i  •  *  '  -  I  strike  between  line,  open  up  interesting  possi- 

San  Antonio  and  Oro  Grande.  He  Kxploiiition  work  rluring  1927  was  j  the  I'lin  Finn  and  Mandy  workings,  idlities  in  the  eastern  section  of  Rid- 
belicvcs  many  new  properties  will  ’?  S50.  1.125.  1.250  and  i  thereby  making  a  long  stretch  of  good.  .\roffatt  Hall  have  to-datc 

be  found  this  summer  which  will  ^".*',1  General  .M;m-  j  fertile  grotiiul  up  to  the  Flin  Flon  j  down  4  holes.  Despite  the  fuel 

add  to  the  general  development  and  ■  "c  mam  shaft  j  houndar.v.  Traiisporlation  is  pro-  that  these  drills  were  set  with  the 

prosperity  of  the  district  and  pro-  T'a  j'  '  1^" x  J  •  f  ''■'''"■■'J'  snow  still  on  tlie  ground  three  liavr 

vfnee.  ^  1 -r'n  #ewrf  hundred  yards  ore.  while  the  fourth  hole  is  not 

AITFR  STRIimiRF  ir"--  ‘■•'"V-  e^vc’c"".'  fLVn  ,!:ii  „c  ir..:,  „  m,;, 

rtHEiA  IJIAUvIUAL  speaking,  longer  than  at  the  i  i,y  .Mes.srs.  Reynolds  and  Jackson.  |  ^vst.m  wliicli  Rid-ood  is  li 

OF  BEAVER  MINES 


Can  You  Afford  to  Speculate  ? 

Safety  «f  pHncIpsI  i«  of  paromoout  importanfe  to  manr.  Othors  ore  prfmartlp 
concerned  with  the  placement  of  foods  into  speculative  ventorea  where  the 
rewords  are  commeosorate  with  the  risks  taken. 

It  matters  not  into  which  eaterorv  the  individual  Is  placed  there  are  nnmereuf 
mlninf  securities  suitable  to  bis  requirements. 

With  full  respeet  to  the  confidence  vested  ns.  we  are  alwavs  alad  to  proffer 
advice  as  to  the  stocks  you  can  afford  to  hold  and  in  what  proportion. 

Ruggles&Ruse 

Cimllod 

Telepnenes^ADelaide  9411-2*3-4<9 

Brio  Kin<J  St.  West  Toronto 


much  liigher  grade. 


|)ah  .Mining  Fompaiiy,  it  was  one  of 


however,  no  iniprovement  in  the  |  first  dscoveries  of  notherii  Maiii- 
Width  of  the  veins.  riie  possihili-  tolvn.  A  rich  lens  of  copper-zinc  ore 

Shareholders  Ratifv  Pi-nnnsAU  !  finding  ore  on  the  upper  was  discovered,  and.  favored  by  arc  qiiiic  a  ,,■»  w-mis  i.,  mxn.c; 

iiftareiiolders  Katily  Proposals  levels  were  by  no  means  exhausted,  verv  high  prices  for  the  red  metal.  offer  possibilities  fo. 

For  Capital  Reorgani-  The  mill  wa.s  expected  to  he  readv  ahont  ".A  OOii  tons  of  ore  was  taken  I"ofitahlp  mining.  1  Ik-  one  upon 

zation  "  ould,  at  fir.st.  treat  out  During  this  work  a  shaft  wa.s  w  Inch  the  Ridgood  shaft  is  sunk  runs 

_  fiom  259  to  290  tons  a  day.  The  sunk  fo  a  depth  of  299  feet  and  some  ■'  "orih-east  south-west  direction 

Toronto -A  nroivosal  tint  Reaver  "  i"  '''.semhle  close-  diamond  drilling  done.  At  that  time  tIislraeeablefromI,ebrlOro(.\ipis- 

(  onsolidited^MineT  he?eorg^an  zed  Iv  I’orciipine  Gold  little  attempt,  was  made  to  extract  control)  wlioro  it  apparetnly 

nsolidated  .Vline.s  be  rcoiganized  yimes.  the  zinc  values  hut  the  average  cop  crosses  Mud  Lake  and  continues 

as  a  rmn^ns:  jiikI  inyrslniont  com-  Current  assets  of  ami  ppr  content  ran  as  Iiish  as  IS  ner  tlirouirli  tlio  Uirlpnod  \vorkinp:s.  It 

panj.  ^  capitalization  of  five  ,  current  liabilities  of  Sll.lSfl  were  |  cent,  with  frolfi  and  silver  as  well,  may  he  said  here  that  Mud  t^ake  lies 

or  ton  inillion  snares  of  n.o  par  shown  liy  tlie  hainneo  sheet.  In-  |  niakinjr  total  recoverable  values  of  in  lln*  centre  of  a  saucer  formed  by 


cut  ore,  while  the  fourth  hole  is  not 
y<  I  completed. 

Il.'ilro  I’ower  Xviiilalile. 

■’  It  shoulii  he  understood  thiit  th. 
viiii  system  wliieli  Ridgood  is  :it 
present  working  upon  is  quite  di.s- 
1^.  t'nct  from  that  claiming  the  atten- 
,,.p  tion  of  the  .Moffatt  directors.  'I'herc 
l,v  are  quite  a  few  veins  in  the  district 
which  seems  to  offer  possibilities  foi 


about  2.5.9011  tons  of  ore  was  taken 


iu  June,  and  would,  at  fir.st.  treat  Unt.  During  this  work 


|irofital)Ip  mining.  Tlu'  one  upon 
which  tlie  Ridgood  sluift  is  sunk  runs 


HonifirL.  Gibson,  c  Co 

Canatdian  Mining  Securities 

Bank  of  Hamilton  Bldg.,  Toronto 


from  2:.!)  to  .^00  tons  a  day.  The  ^unk  to  a  depth  of  200  feet  and  some  north-east  south-west  direction 

millin;;  practice  will  resemblo  close-  diamond  drilling  done.  At  that  limt^  traceable  from  l.ehel  Oro  (Nipis- 

W  that  of  AI(*Int\ic  I'orciipino  Ciold  little  attempt  was  made  to  extract  sins  contiol)  \\hoio  it  .ipiiaretnlj 
.Mines.  yino  vninos  imt  tbo  nvorjino  rnn.  (M'osse.s  Mild  Lake  and  eontiniies 


TIMMI.N’S 

KIRKLAND  I-AKR 
eUDBl'RV 


BEM.r:viLT.R  COBAT. T 

KR  liOfVN  NORTH  RAT 

L’RV  LTTOWN  Or'FTCE 

1«  BLOOR  ST.  \V. 

TOralNTO 

Privaffi  M’irrs  fo  All  Offv'cs, 


......  _ _  i  i  A\  \  .  .  I  riieiivm*;  luiai  j  rru '  1 

G/in  I#  O  CiilTII  IsImx  .  T-  amounted  to  $699.862 $91  to  the  ton.  When  the  metal  mar 

Kirl  V  Xi  VMITH  f  flo^rrod  Uets  slumped,  the  expensive  met IukR 

nlbiL  I  0|  Olfll  I  II  here,  and  met  with  .almost  nnaniin-  charges.  $228,612.  and  disrounf  on  !  of  mining  emploved  became  impos- 


Members 

Standard  Stock  &  Mining 
Exchange 

1106  C.P.R.  Bldg.,  Toronto 


RoberlsGiiReroafc(o 


•  '  Ml  I  unrtiiiiii-  ann  oiscount  on  of  mininu:  employed  became  impo 

ous  approval.  The  divee1oi>s  were  an-  slock.  $1,802,169.  Capital  stock  out-  [  .sibie  and  the  propertv  was  eloso.I 
thorized  by  a  resolution  to  work  out  standing  was  $.5,280,490,  and  bonds  i  There  remains  a  substantial  hod 
the  plan  and  to  rail  a  sperial  meet-  outstanding.  $760.^09.  j  of  „ro.  varioii.sly  eslhpated  at  froi 

ing  iis  .soon  a.s  possible  to  approve  of  "  ■  -  -  j  mo. 090  to  180,900  tons,  the  lowf 

the  details.  flUIDADTAMT'  MPIll  figure,  giving  a  gross  value  of  ;ihoi 

In  eonecUon  with  this.  I’resident  |IIIKyK|a|V|  IVH  W  $4,900,099.  consisting  of  ore  reportr 

D.  K.  Hanna  advanced  four  sugges-  *  iiu  IT  eonfain  copper  and  precioi 

tions:  that  the  company's  name  lie  H/VIKTI?  A  Dl?  A  '"otals  worth  at  market  priees  ovc 

changed;  that  the  rapifalization  he  |yillV|l  AKIl/1  $20  a  ton.  Tlie  company's  ehancr 

inere.'ised.  as  mentioned  above;  that  *  for  proving  a  eonlinuation  of  tlii 

the  present  shareholders  of  Reaver  .  lens,  and  for  finding  new  lenses  ar 

he  entitled  to  exehange  their  pres-  Topley  District  Has  Good  Min-  very  good  indeed. 


HEAR  OFrtCE 

Atln.s  Ttiiilding 


BRANCH  OFFICl 
Hoard  of  Trado  Bid* 
MONTREAL 

MAIN  8766 


rjov^rnneri.  n 

sRrnlEitatc  ^ 


ent  shares  for.  an  equal  numher  of 
the  new  roinpany,  and  that  present 
shareholders  would  have  the  right 
to  stihscrihe  for  additional  stork  at 
$T  per  share  on  the  basis  of  one 
new  .share  for  each  four  previously 
held.  This  plan  would  do  away  with 


eral  Shovrings  —  Stock  Of¬ 
fering  Over-subscribed 


'  $91  to  the  ton.  When  the  metal  mar-  Fi.mhro  Kirkland,  l.ehel  Oro.  Wright  •= 
kets  slumped,  the  expensive  method.s  t'arroll  Kirkland  Gold  Rclt  (Timmins  J 
of  mining  employed  heeanie  impos-  option).  .Moffatt  Hall  and  Ridgood.  | 

1  sibie  and  the  property  was  closed.  .\  vein  which  might  iirovo  to  be  the  ], 
j  There  remains  a  snhstantiiil  body  c(  ntimiation  of  this  system  lias  been 
of  ore.  viirion.sly  esliipated  at  from  picked  up  on  the  Gordon  f.'hol  pro- 
j  190.990  to  180,900  Ions,  the  lower  |)<  rty.  Gordon  I>ehel  lies  northeasi  11 
figure,  giving  a  gross  value  of  alniut  of  Ridgood  and  is  directly  in  tiic  jl 
$4,909,099.  consisting  of  ore  reported  lino  of  strike  of  this  l)re;ik.  The  1 
to  eonfain  copper  and  precious  vein  on  which  Moff.-itt  Hall  are  work- 
metals  worth  at  market  priees  over  jng  j.s  entirely  separate  from  the 
$20  a  ton.  The  company's  chances  oilier  and  runs  in  .in  almost  dii  '| 
for  proving  a  eontinuafion  of  tliis  p„ith  direction  and  crosses  the  cast-  ,1! 
lens,  and  for  finding  new  lenses  are  ,  extremity  of  Ridgood. 
very  good  indeed.  .  -I'lio  v.'irious  properties  of  this  sec-  !i 

The  compan.v  i.s  fortunate  in  h;iv-  ijp,,  ^yju  iceeive  power  whiidi  will  bp  ij 


'  Rnroiivcr  Barrnu  The  Kinnncinl  Times  j  jj.  ( '.  AVaite.  These  together 

Vaneonver.— Shareholders  of  Sel-  with  Frank  Smith  as  mine  manager 
kirks  Mining  Fompany.  I.td.,  liave  and  J.  F.  MeGregor.  late  of  Amulet. 


ing  highly  qualified  men  direcllng  from  the  .Northern  Fanad.i 

its  affairs,  men  such  as  .M.  R.  Ilous-  power  Fompany’s  power  line.  Th’" 
ton,  of  lonopah  ;  •' I'od .  M.  (  onnell  direction  of  the  proposed  line  would 
and  J.  H.  (  .  Maite.  These  together  almost  due  north  from  the  station 


LiU.d  "le  proposal  to  distribute  the  .shares  presented  by  form  a  strong  combination 

.  .  of  Kirkinnri  l.:.l.-c  P-oin  AtJnr=  t,m,i  t^e  directors  for  .ne  winding  up  of  -  -  - 


J. n.  Cameron 
Member- Montreal  Curb  Market 


tiniio,d  Kirkland  Lake  Gold  Mines  held  .i.  .'x  i,  Y  . •  .  -  - 

^'9ofi99'’"Tliti"n  Fomp°nT"of  Momreaf‘’"h!m  heo  J  jay  CoppCT  NoW  Ot 

'he  liquidator  to  effect  the  j 


opposite  King  Kirkland  then  <li;i-  | 
gonally  across  l.ehel  Oro  wliere  it  | 
will  turn  to  the  east  at  the  north  ol  | 
Mud  Lake  and  across  Ridgood,  .Mof- 
f.itt  Hall  and  Gordon  l.ehel.  t 


■  '  ;  .  ,  ‘  ‘  “  1  •  "O'  named  a.s  liquidator  to  effect  the 

voluntary  winding  tip.  A  further 
I  he  .•ompanys  board  of  directors  nieetlng  will  lie  held  April  12. 
uns  rc-oloctoci  jmd  tbo  various  rc-  KnntoMMV  wintr  q  nmnorlt. 


Onr  compuriitirr  MarUrt  BuN 
Jetin.  lAsncfi  tiTirr  monthly, 
%vin  krrp  yon  pn^tri  on  tho 
market  trend  of  nil  tinted  min- 
toj;  peciiritlen. 

Copleq  mailed  on  reqnefit. 

I*hnne  or  write  today. 


portk  wore  unanimously  ratified. 

EARLY  START  AT 
SLOGAN  RAMBLER 

To  Recondition  Mill  At  B.  C. 
Property — Has  Produced 
$2,500,000 


Im^ant  Stage  pAyORABlE  RESULTS 

Mi"™,  '’i:;:,':;',"!: at  oreile  property  ! 


SIX  MONTHS  OLD 

.NKWS  I'liD.M  THI7  .MI.MOS,  our  seini-iuonlhly  eight-page  house 
journal  is  now  six  months  oI<l.  \Vitli  a  )iolic,v  of  conservative  opti¬ 
mism  it  furnishes  its  20, mm  readers  with  reliahle  nows  from  (.'iuiada'.s 
miiu's  and  oil  well.s 

The  eurrent  numher  of  this  paper  rnntains  a  two-page  spread  on 
Alberta  Oils;  latest  news  on  .Malartic.  .Noranda.  M.'initoba,  Basin, 
Thom.snn-<  adillac,  Ridgoori,  IMonccr,  .Amity,  Central  Maiiitolia,  Aliami, 
and  Kirkland  I.ake;  and  feature  jii  ticlc.s  entitled  < 'hihoiigamau’s 
Potentialities  :uid  Fast  and  'Vest. 

W.^  will  gladly  add  your  name  to  our  free  m.ailiug  li.st  for  NF'VS 
FKO.M  THF  MINFS  on  request. 

Sotl0Wai|,  Mills  &  Co. 

^IrmhrrM  *<f:iiidard  Sttick  A  Mlninc:  l‘3x(*hnni;o 
^  Stork  IJxrliniijjo  —  4  iiljinry  Stork  l‘"xrlinn;;c. 


Kootenay  King,  a  propertv  loeat- I  Af<''r  a  \isit  to  the  property  of  »T  Anril  T  pDApCnTy 

ed  within  ten  miles  of  the  famous  ^•'9y  Copper-Gold  Mines.  lamited.  at  ft!  VrillalLilj  1  IWl  LiUI  I 

Sullivan  mine,  i.s  regarded  iis  one  of  , during  which  he  investigated  __ 

the  most  interesting  possibilities  jn  j  ""'^f'rground  conditions.  H.  .1.  Stew-  Toronto.  --  Oriole  .'lines.  Fimiled, 
that  section.  The.  ore  is  similiir  to  I  nrf,  managing  director,  roporl.s  to  property  consists  of  four  .groups  of 

that  of  Sullivan,  having  values  in  j  Gif  presblent,  Fliarles  R.  T4owar(i.  claims,  all  in  one  block,  and  corn- 

lead  and  zinc  with  some  silver  eon-  M  R-.  Ih.ii  the  work  on  the  299  foot  prising  apiunximately  2  569  acres.] 

tent.  The  company  is  a  Vaneonver  ieve]  is  assuming  a  most  import.-int  in  Monthray  Township,  (.jiiehec.  'The  j 

promotion.  'aspect.  In  view'  of  the  fact  tliat  the  roiuiiiiny  has  done  considcrahle  siir- 

Toplc} .  .Area  To  Fore.  heading  is  being  driven  to  fiice  w  ork  and  diamond  drilling. 

;  cross-cut  this  zone  at  greater  depth  w  liich  yielded  favorable  results,  and 
The  Topley  area  is  the  latest  ini-  i ,,  ...,  j  ,  .i  ■  ..  .  j 


20  Years'  Miniiin  Exfiericnce. 

177  St.  James  Street 


Direct  Private  U’lrcJ. 

MONTREAL 

.  Mnlrolm,  M»ii»arr. 


T'nrc>n4«»  llrockvillc  Ifnnilllon  l.onilon 

niirfiilo  innipru  4'2ilunry  A  nnrunvrr 


j  U  -  ADcl.  7254 

I 

Members. 

Montreal  V  {jfl, 

Mining  oxchanqe 

306  Roiial  Bank  Bidq.Toronto 


(X..  ;  cross-cut  this  zone  at  greater  depth  w  liich  yielded  favorable  results,  and 

portant  nL "mining  field  discovered  '!>'*'  ".^xt  thirty  days  |  is  w  ell  fortified  finaneia  11. v  ha^^^^^^^ 

in  British  Foltimbia  the  ori-innl'”’  Pfi'haps  the  most  important  that  appioximately  $148,990  in  llietreas- 
ebaibns  being  1oeTted^.s  '  effen^^  i  company  has  ever  carried  out,  ury.  which  .is  .available  for  further 
lose  The  strikes  there  were  offi- i  I’oading  northward.  Mr.  [ 'If'velopment.  I  he  company  has  a 

cially  reported  by  the  nrovineial  i''''tf''vart,  reports  has  hem  advanced  I  complete  mining  ‘'O'np  orected  and 


lrivos'toF*3  »*oacl 

Ehe  yinanrfal  2^tmrs 


*12  500  000  in  British  Columbia  the  'ori-inal  ' Pfi'haps  the  most  important  that  I  approximately  $148,990  in  llie  treas- 

$2,500,000  cbaibns  being  1oeTted^.s  leffen/^^^^  i  company  has  ever  carried  out,  ury.  which  .is  .available  for  further 

„  iqoc  '  The  strikes  there  were  Viffi  '  ‘UO'"  heading  northward.  Mr.  tluvelopment.  I  he  company  lias  a 

Toronto  ii..rc„„  Tl.o  i.|m.ncl.’.l  Time.  19^-  I  hc^  .strikes  tl  crc  j  st^^vart,  reports  has  been  advanced  i  complete  mining  camp  erecte,!  and 

•Tomnto.  -  Slocan  Rambler  Mining  poveLS  a?  the  time  a  s^e  mos  '  approximately  69  feet,  and  this  work  practically  all  supplies  may  he 
(ompan.v.  Ktd..  recently  organized  h,,por"ant  of  the  veaT  "P  promising  eondi-  'aken  in  from  Fake  I'orluno  cntiro- 

by  Stebie.  Foi'long  &  Co.,  of  Toronto.  the  Piopert,  re"^  i  Gen.  In  brief,  there  i.s  a  mineral-  '.'  by  water  route, 

will  start  active  opeiations  at  the  j.ssupd  for  Tople.v-Rieh- I showing  to  date  of  width  •  *>9  property  ha.s  lieen  favorahlj 


.....  jj;sued  for  Topley-Rleh-  '^99  ^one  showing  to  uaie  or  wmtn 

laine  .ibont  .May  1st.  " ''9n  it  is  ex-  over-subserihed  before  he-  '  of  aipproximately  109  feet,  with  pro- 


complete  mining  camp  erected  and 
practirally  all  supplies  may  he 
taken  in  from  Fake  I'orluno  entire¬ 
ly  by  water  route. 

'Tlie  properly  ha.s  been  favorably 
reported  on  by  several  reputable 


pccted  that  the  heavy  snowfall  at  ^  ^  conditoins  still  to  fare.  'Vith-  engineers  who  were  impress- 

iK.i*  I  irkt-i  M'lll  Hicfinnfvnmn  .  ...  r«Tl  nv  tno  ctirfnnrv  cimwiTifFc  (  •inl¬ 


ine  properly,  now  wiin  mo  &univan  ^  cos^t  of  about  $775.0Q0.  ;  anfl  .silver. 

Min«  at  Kimberley,  will  resume  hik  qj-p  j,«s  been  discovered  in  the  I  - - - - 

old  position.  long  tunnel  on  the  north  contact  I  Oil.  I’l.ANT  FOK  HOO.SK  .I.VIV. 

The  mine  is  opened  up  by  a  5.900  for  an  unbroken  distance  of  100  feet.  I  Moose  Jaw.  —  "'ith  the  purchase 

foot  cr.rss-cut  to  a  depth  of  1.490  ft  Is  reported  that  the  extent  of  the  of  the  flax  mill  situated  west  of  the  |  rilFlKV  FITS  Tl\  R4TF  I 

feet,  with  9  intermediate  levels  be-  Topley-Riehfield  propert.v  is  so  government  elevator  here  by  the  caltriin-  _  The*  rtt."  of  Val-arv  ■ 

'  tween  the  crosscut  level  and  the  up-  great  that  the  company  will  control  Price  Oil  Development  and  Refin-  .  fir-oa’ ttc  m-r  rate  uf  Ar  Triiiu*fhiL  i 
per  surface  workings.  All  these  12.900  feet  along  the  strike,  with  the  ing  Fompany,  this  c4ty  will  shortly  ‘  roHnciinn  nP  la'  mivic  nmicr  i 
intermediate  levels  are  on  the  vein  i  dip  amply  covered.  Fonstnietion  of  have  a  plant  in  operation  for  the  '  -  ^  citv's  .assess-  ' 

and  the  openings  will  accommodate  a  mill  will  he  proceeded  w  ith  at  .an  purpose  of  refining  crude  oils.  As-  x.i^  vi  i-a  aoo  ' 

1 _ _ _  -xf  ....  oc  I  aoV«  !r  ...-xr-xr.*  nlonx  n.o.xx,  xn.-.ltn..  fx  \Tr  t>xlxx  tXx  nxxxiaxx.  mCnT.  OdS  inCreaSeU  DJ  »  I  .  I  1 


924  9.9.9  are  in  pool.  This  leaves  a 
balance  of  2,665.168  shares  remain¬ 
ing  in  the  treasury. 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

‘'Queen  2800  Private  Wire* 


Branch  Offices: —Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


a  large  force  of  miners  as  soo'n  as  j  early  daYe  if  present  plans  mater-  |  cording  to  .'Ir.  Price,  the  pre.sident. 
tne  mine  has  been  placed  in  good  1  ialize.  i  it  is  intended  to  establish  a  chain  of 


over  that  of  192* 
is  $55..608J)39- 


The  present  total 


( 


> 
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SERVICE 


Anybody  can  buy  mining  shares.  That’s  blind 
speculation. 

But  the  man  of  experience  will  first  get  first  hand 
Information.  That’s  wise  and  profitable. 

Our  experience  and  thorough  knowledge,  both  in  the 
mining  field  and  market,  enable  us  to  offer  you  a  service 
unexcelled. 

Thousands  of  our  clients,  in  the  United  States  as  well 
as  in  Canada,  have  benefitted  by  our  counsel. 

**Every  Client  Has  Made  Money 
With  Us  * 

Our  weekly  review  will  keep  you  posted.  Its  free, 
of  course.  Get  your  copy.  Write  to-day. 

Williams,  Brochu  &  Company 

Canadian  Alining  Specialists 

4(l(i  St.  Francois -Xavier  Street,  Montreal 

Phones;  M.Vin  T.IOl  and  7362 


Mining  Maps  and  News 


The  latest  issue  of  the  Canadian  Mining  Gazette  con¬ 
tains  no  less  than  five  separate  maps  of  the  various  Cana¬ 
dian  mining  fields.  Some  of  these  give  interesting  in¬ 
formation  never  before  published. 

In  the  same  issue  there  are  clear-cut  analj'scs  of  the 
leading  properties  in  each  camp  and  a  statement  of  theii 
prospects.  It  will  pay  to  keep  posted  on  the  Gazette's 


May  iiv  send  you  a  sf>ecitnen  copy? 


Private  ^Vircs  128  Sparks  St.,  OTTAWA 


m;w  Yoni\ 

TORoxTo"'  Industrial  and 

v\>«\Vi  vV;r  .m.i  Mining  Stocks 

.41,1.  IIRAX'  IIKS. 


iu,i.i.i;4  n.i.i; 
tlRO<  K4  n,l,i; 
f  ORX44  41,1, 

rr,MBHOKi; 
nM,i„  r.<|. 


.  DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

Tclepfirmex:  ^uccn  lUSund  IW 

n  G.  H.  GUY  &  COMPANY 

- •  LIMITED 

Mining  Ini’cslmcnt  Spccitihst.s 

LISTED  UNLISTED 

201  Sparks  Street  _  _  _  OTT.WWA,  C'.\N. 

■  DEPE^PABiriTY  Of  R  FOI  .V/I  ir/ON  ’ 


F.  J.  Crawford  &  Co. 

sii:mhi:rs  st.4xii.4iu>  stock  ami  4iimm.  i;\r  iiA.M.i: 

Mining  Stock  Specialists 

.Send  for  •llip  Miiiiiur  (  hronirle"— Monthly 
II  .lorilnii  .*>frcf‘t  .tilcliiitle  !ilh|  Toronto 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOM.CS,  KITCHKNKK.  H.MiRIK, 
OIIILLI.V.  WINDSOR,  LINDSAY,  RLTLRBORO. 


HEAD  OFFICE  : 


34  King  Street  East 


TORONTO 


MINES  AND  MINING  SECURITIES 


Qticbec’s  New  Mining  Bill 

PKOPEBIES  OF  _ _ _ - ' 

I  ^ralACAx  MlNltX  HIS  M.YJESTV.  upon  the  advice  and  consent  of  the  I.e,aislativc  Connell 

the  Legislative  .\ssenihly  of  Quebec,  enacts  the  following: 


(Hill  In  .tniend  I’resent  Mining  .\cf,) 


_  ,  1  "  .  I  J  “L  Article  HI  of  the  Law  of  licenses  (Revised  S(dtutes  J!*25,  Chapt.'r 

Further  Development  Justified  , 

^  ^  ,  J  25),  is  modified  ; 

On  Quebec  and  Clear-  replacing  paragraph  2  hy  the  following: 

water  Claims  person  residing  in  this  province,  having  a  place  of  husines:s 

DROP  WOMAN  LAKE  doing  business  as  a  broker  in  slocks,  bonds  and  obligations  or  in 

_  j  stocks  and  obligations,  must  previously  obtain  an  annual  license  to  this 

The  results  of  exploration  on  the  j  effect,  upon  payment  of  a  fee  of  five  hundred  dollars. 


various  properties  held  under  option  '  “3.  Every  per.son  residing 

or  otherwise  by  (  oniagas  Mines.  ^  acting  as  a  broker  in 

I.iniited,  are  set  out  in  the  com-  , 
iPanVs  annual  report  for  the  calen-  obligrations.  must  proviom 

dar  year  of  1027.  Its  most  valuable  I  upon  payment  of  five  dollars." 
asset,  of  course,  is  Coniaumum  '  <'b  jp  replacing  the  figure 

‘  Mines.  Limited,  in  which  it  owns  figure  “4”. 

61.28  per  cent,  of  the  capital  stock.  ,  n-  tho  =  iiH  i 

An  exhaustive  electrical  survey  ..05  A  person  m 

was  carried  out  in  Quebec,  resulting  ;  „  '  'Ln 

in  several  additional  sulphide  occur-  business 


"3.  Every  per.son  residing  in  this  province,  having  no  iilace  of  busi¬ 
ness  and  acting  as  a  broker  in  stocks,  bonds  and  obligations  or  in  stocks 
and  obligrations,  must  previously  obtain  an  annual  license  to  this  effcci. 


paragraph,  by  the 


bi.-s  ‘  ‘  ‘  “2.  Article  65  of  the  said  law  is  replaced  by  Ihe  following: 

An  “^5.  1.  Every  person  falling  under  paragraph  1  of  article  61.  wlio 

-•'7seve7-.\''ad%VinnMsulnhlde  occur-  transacts  such  business  mentioned  without  possessing  a  licen.se  to  this 
info  oT  vSr  that  time,  violates  the  prcr.ent  section  and  is  liable, 

wnrtb  fii'tmnnri  flrilliii"  All  niinius  abovc  tlio  pa\niont  of  tlio  license  fee  and  costs,  to  a  fine  eguiva- 

I ' cSoVa  "oni.  i  l-m  to  0o„...o  ..,0  .,mo„n.  or  ,ho  foco  c.lsll.lc  vlr.o,;  of  ,1.0  oal.l  par.- 

maintained  in  good  standing,  nir- i  Kraph.  and.  in  default  of  payment,  to  an  impnson.ncnt  of  one  month  in 
thcr  development  of  the  Woman  I  titc  common  .jail.  ,  r  ,•  i  m  i  * 

laike  claims  was  not  found  to  he  !  2.  Every  person  falling  under  paragraph  2  of  article  64.  who  trans- 

warranted.  In  East  ('learwater  j  urts  surh  business  mentioned  without  possessing  a  license  to  this  effect 
t  Lake  where  12  claims  were  wholly  |  and  in  force  at  that  time,  violates  Ihe  present  section  and  is  liable,  over 

or  partially  acquired  several  veins  !  and  above  the  payment  of  the  license  fee  and  costs,  to  a  fine  equivalent 

were'  uncovered,  one  of  which  was  i  to  double  the  amount  of  the  fees  exigible  in  virtue  of  the  said  paragraph, 
somewhat  spectacular.  |  a.nd  in  default  of  payment,  to  an  imprisonment  of  a  month  in  the  common 

j  Sfnmg  Ibilaiire  Sheef,  r  m  ,  . 

_  .  .  ..  _ .  ,  3.  Everv  person  falling  under  paragraph  3  of  article  64.  who  acks 

,  I  P  1  ffTr 'thJ^Ai-iifl'pns.  I  broker  w  ithout  having  in  his  possession  a  license  to  this  ert'ecl  and  in 

?ipl)nn”.M  ebiims  ^stuo  000  -lud  1 00  -  !  '’t  that  lime,  violates  the  present  section  and  is  liable,  over  and 

am  "hi  1  len  Iv  1-  the  payment  of  the  license  fee  and  costs,  to  a  fine  equivalent  to 

-inoe  of  *60  000  The  enmpaiiv  held  'lonhle  Ihe  amount  of  the  fees  exigible  in  virtue  of  ihe  said  paragraph, 

patents  on  ihe  Lillies  Limit  claims,  ond.  in  default  of  pa\mient,  to  an  imprisonment  of  a  month  in  the  common 

the  (  oniagas  .'tines.  Ihe  Trefhewey  Joil. 

'line  and  'litehell-flarrison  claims.  “2.  The  said  law  is  mmlified  by  adding,  after  article  6.>.  tlie  following; 

In  addition,  a  controlling  interest  in  "O.a.a.  For  1h('  provisions  of  this  section,  the  word  ‘'Broker"  signifies 

a  number  of  unpafented  claims  was  i  every  person  wbo  rarries  on  bii.siness  in  stocks,  bonds,  obligations,  storks 
Iield"  Township  of  Kiplin  27;  Red  and  obligations  nr  other  transferable  securities,  and  ineliides  every  per- 


It  Sometimes  Takes  More 
than  One  Drill  Hole  to 
Check  a  Radiore  Conductor . . 

“I  should  like  to  point  out  if  is  not  well,  eieii  ihongli 
loii  diamond  drill  an  nrea  if  joii  liiix*  firsi-elass  gmipliv- 
slonl  indientions.  to  give  up  loo  soon,  rrolialilv  one  of 
Hie  most  valnalilc  mines  fliai  onr  company  liappens  to 
own.  eiintaining  many  iniilions  of  tons  of  on>,  was 
fi'iiiid  only  after  ihe  fourth  drilling.Uiiid  it  was  giveii 
up  by  tliree  driltings.  If  was  because  of  Hie  exeelleni 
magnetie  ennes  fhaf  were  there  Ihii.f  we  took  a  fourlh 
whaek  at  it  and  found  ttie  ore  and  found  millions  (  f 
Ions  of  it". 

Itr.  I'.,  r.  For  Ir.s'.s-,  Mminiiiiiii  l)ir(r('^f 
Miiiiil  Xirbfl  CoDilfiin/.  in  Ih'-  dinrus.sion 
folloiriiiii  tlir  riiditityfiivdl  .scxsiuii,  aiiiiii'H 
nirfiiiifi,  Cninifli'iii  i iislitiilc  of  Minin;/ 
nnri  Mcl'illii ifjwal  litiyinci  rn,  Mnrcii  7, 
Rc’S. 

“Drill  hole  No.  1  on  conductor  No,  3  was  deflected 
and  did  not  reach  its  objective’’. 

“Drill  hole  No.  5  on  conductor  No.  3  is  no'W  in  the 
heaviest  sulphides  yet  (ound  in  any  of  our  drill  cores”. 

Signed:  Stadacona  Rouyn  Mines  Ltd. 

by  Roy  Andei’son, 

•  Secretary  Treasurer 

Stadacona  Mines  Ltd.,  in  earnestly  trying  to  develop 
a  mine,  employed  tin-  Radiore  Rroccss  to  tivoid  the 
useless  cost  of  haphazai'd  drilling'. 

The  I'emai'kable  checks  of  the  Radiore  Survey  on 
Stadacona  are  but  one  example  of  the  satis Rretory 
results  being:  obtained  by  Rjidiorc  clients. 

THE  RADIORE  COMPANY 
OF  CANADA  LIMITED 


'line  and  'litehell-flarrison  claims. 
In  addition,  a  controlling  inlere.st  in 
a  number  of  nnpafcntrd  claims  was 
held:  Townshiji  of  Kiplin,  27;  Red 


MovTnicAi,  44]\\ii>i:i;  oi'uii  i; 

MiMc  Igfl.  ^  ^  4\rrn. 

'I'rnii>i|inrlntli>n  KIiIk. 

I  orl  l.nry  llotrl. 

'I >1 _ Until  Ogsa. 


'I'OUOATil  Ol'i'ic  i; 
''iillc  full, 

.T.Vt  ll.iy 

Tel. — Elgin  ;V>(5I. 


Lake  area. 


Boischalol.  It;  Du-  ^  son  who  offers  to  sell  or  purchase  or  who  sells  or  purchases  these  traii.s- 


prat.  1,5:  .'lontbray.  12;  Ben  Ne\  i.' 
Trwnshiii.  2;  j:a.-T  (  learwatci 
Lake.  1;;  lia.'il  Clearwater  l/.ikf 
(half  interest),  6.  and  Bireh  Tgike,  1 
I'urrent  assets  of  .$1..'  1  4.424  wen 


ly.  t2;  Ben  Ne\  is  ;  ferable  serurlties  for  the  benefit  of  another  person;  but  it  does  not  in- 
Ila.'-T  (  learw-atcr  ,  elude  the  notary  who  is  not  regularly  apiviinled  agent  for  a  per,son,  society, 
Clearwater  l/.ike  j  or  corporation  carrying  on  a  brokerage  business,  and  who  a.rls  as  mlddle- 
and  Bireh  Tgike,  1.  ;  man  between  his  clients  and  the  broker. 

of  .$1.. 51  4. 424  were  i  "65h.  ;\  broker  cannot  offer  for  sale  or  sell  storks,  bonds,  obligations. 


"No  rlrrtrirnl  f/rns/irrlinff  mrlhnri  ii'ill  drtrvminr 

thr  charucter  or  the  values  of  a  mincralijed  area ' 


.‘^hown  by  the  halanrc  sheet,  against  stocks  and  obligations  or  other  transferable  serurlties  of  a  company  who 


current  li.ibilif irs  of  *62 
tal  asseis  were  *2.4C*5,2( 
ferred  rharge.s,  .*(1  to. 
stork  outstanding  was 


of  S62.6K2.  ('api- 
*2.405,2(14,  and  de 


i.s  subject  to  the  provisions  of  the  I.aw  pertaining  to  the  issuanee  and  to 
the  sale  of  transferahlc  serurlties  (Chap.  228),  and  who  has  not  romplL'd  ' 


(  apital  !  -n- same. 


stork  outstanding  was  $i.('(^‘('.''0u.  j  ‘'650.  A  hrokrr'.s  license  is  valid  Ihroughoul  llir  whole  province  and 
less  aniorfizaUon  of  mining  proper-  |  jj^  issued  by  the  revenue  officer  of  the  province.  11.^  ran  refuse  to  issue  i 
ties,  .*.2.821.6.,,.  T;cse,rves  for  con- i  fo  ^  piTson  who  is  not  sufficiently  recommended,  and  the  j 

tingenems  was  S|ii6,62S  and  ;-urplnr>'  treasurer  of  the  province  ran  sm.pend  or  revoke,  if,  after  investigation,  lie 
*2.2.51.12".  concludes  that  such  'broker  h,Ts  infringed  some  of  the  provisions  of  the 

. .  ■  "  present  law  or  the  law  pertaining  to  the  issuance  and  the  sale  of  trans- 

I\  /IIITDITT  I  securities  fC'liap.  228)  or  the  I.aw  of  taxation  upon  the  transfer;'! 

IlllLU  t/Ull  Ul  lir  I transferable  securities  (f'hap.  27)  or  any  regulations  authorised  under 

said  law.  4)r  is  accused  of  a,  rriminal  act. 

nAn^JTI^fMT  license  issued  to  a  soriety  or  a  eorporalion  under  the  authority  of 

I  ^|\LUJrillC  vAlYlr  '  paragraph  2  of  article  64,  does  not  include  the  one  required  by  its  officer.-; 

B  (and  director.^  under  authority  of  paragraph  3  of  the  same  artielc. 

A  MINf  I  I  F  Every  licensed  broker  who  eolleefs  the  tax  imposed  by  the  I.aw 

yt/U  11  llIlllUlu  of  taxation  upon  the  transfers  of  transferable  serurlties  ((('hap.  27),  acts 
j  _  _  _  'ti  this  ease  as  the  agent  of  the  Revenue  Department  and  must  remit  this 

P  ticn  IMniAT  Ai  Rai*.  r»f  I  Currency  to  the  revenue  department,  on  the  da.tes  and  with  the 

rroauciio  o  statement.s  and  information  that  is  required  by  the  treasurer  of  the  pro- 

^  10,000  Tons  a  ;  vinre. 

Day  “6  .5e.  The  Attnrney-Oeneral  of  the  province  or  the  Treasurer  of  the 

province  can.  at  any  time,  authorise,  hy  writing,  one  or  more  of  the 
FURTHER  ADDITIONS  I  officers  of  his  department,  to  make  ,in  examination  of  the  books  and 

I  doriunent.s  relative  to  the.  business  earrit'd  on  by  any  broker  in  slocks, 
Z”  .  .  „  j  oMigation.s,  stocks  and  obligations  or  bonds,  or  other  Iransferaide  seciiri- 

roiciipinc.  he  nil  l.^  oper.i  m..  |  .,p  (P,  verify  that  the  Iransaetions  of  such  broker  are  made  in  ron- 

.-if  mines  in  t  le  1  on  upine  go  d  .^vitb  the  present  law.  or  with  the  Law-  of  t.ixation  on  stock  trans- 

have  finally  a  tamed  capacity  "f  '•Y  fors  D  hap.  27.  or  with  the  l,aw  of  tin  issuance  and  of  the  sale  of  Iraus- 
aggregate  ot  tu,n  Hi  tons  ‘"Y'-'  fp,.,,,,e  seUrilKH. (Chap.  228). 

twentv  four  hour:'.  I  his  means  tliat  •  ,  ,  ,  ,  , 

Dic  production  of  gold  from  the  ,  Every  broker  who,  negleefs  or  relu.se.s  to  prodime  bis  1^^^^^ 

mines  of  I’orcupine  arc  producing  at  ; "  •"I'''”  "'•ficers.  violate.^ 

the  r-ile  of  over  *5"  a  minute  I  'Hi''  Is?  liable,  for  eacli  offen.se.  lo  a  fine  not  .'xceeding 

\dded  to  this  are  fiir'her  .inere-ispi  ' 'ine  thousand  dollars;  and.  in  default  of  payment  of  the  fine,  the  person 


I  Sudbury 
Lode 
I  Mines 

Il/imited 

Descriptive  folder  and 
map  mailed  on  request 

Telephone*: 

Private  Branch  Exchange 

Adelaide  9077,  9078, 
j  9079,  9070 

D.A.Sherriff 
&  Co. 

Snltc  .108,  Bank  «f  Hamilton 

Building,  I 

TORONTO,  2.  ONTARIO.  |i 


Henry  J.  Stewart 

Mining  linginccr 

I'.xploralion  and  Mining 
Programs 

.82,4  Insuruiu'c  Exchange  Bldg. 
MONTREAL 


twenty  four  bou':'.  This  means  that 
the  production  of  gold  from  the 
mines  of  Rorciipine  are  producing  at 
the  rale  of  over  .*5"  a  minute. 

Added  to  this  are  fur'her  irmrea.ses 


Investors  t*ea.cl 


in  niill  rapacitv  to  heibrought  about  ,  corporation.  Ihe  officers  and  directors  of  - 

in  the  near  future,  including  an  en- '  '  "niPHny  or  corporation  who.  by  their  vote,  have  more  or  less  eon-  WUp 

„,j|]  -nil  ions  d  iily  ;  tribijted  to  (ha  inlrartiou  by  the  company  or  corporation,  are  liable  lo  an  Jf 

capacity  to  be  rouipleied  about  mill- t ^'^ree  months.  Mo«*r**i 


®nnes 


year  on  (  oniaurum.  '■  ""  pic.scni  law-  win  come  inn 

Before  the  end  of  the  current  year _ 

the  ore  going  through  jnills  in  the  1  | 

T'orciipin  -  gold  area  will  he  about  DFr'Ann  AITTniTT 

K'."c"  tons  dail.\.  Output,  may  rea-  |\LV»l/l\I/  UUirUl 

.'^ouabl.i  approach  a  rate  ot  clo;?c  to 

INDICATED  FOR 

.\i  the  fortlicoiuing  annual  meet-  A  MA  I  A 

ing  of  Hollinger  ( 'on.solidated  some  KIKKI  aRin  I  flJlH 

intorniaticiii  i.s  expected  which  should  uiBAkaj 

indicate  wlKUlier  or  not  that  com-  - — 

paiiy  i-  If,  .still  attempt  to  attain  a  Tonnage  and  Values  From  Dis- 
rate  or  'ons  daily.  Meantime.  Both  In- 

ali-o.  the  deep  work  on  McIntyre 

.shoiibl  within  the  current,  year  de-  creasing 

fide  the  size  of  a  probable  addition-  j  - - 

al  mill  (in  that  property.  These  TREAT  25  P.C.  MORE 

pro.-.peeii\c  increases  on  Hollinger  _ 

and  McIntyre  would  be  in  addition  Kirkland  Lake.  —  The  growth  of 
V-"  ."i"""  (!<iil>  estimate  al-  mines  in  tlic  Kirkland  Lake  dis- 

rcafi.v  made.  whirh  during  the  past  few 

I  hi.-  -urvey  of  conditions  at  Por-  years  has  brought  this  field  into 
(lipine  Im"  Ihe  gold  mining  indiis- :  ^-orbl  prominenee  as  a  producer  of 
ly  o,  !h!.-  fie,, I  to  lie  in  a  particu-  e„if],  ,-till  .going  on  apace, 
lar.i  Moiirisliing  condition.  o - ...i,. 


“I.  I'lic  present  law  wuli  roiue  into  force  on  the  date  of  Us  sanetion." 


Duprat  Lake  Shore  Synd. 

Kor  Informntion 
rc  the  above  aend 
to 

A.  D.  Maepherson  &  Co. 

MMITKD 

Jft%'cstmcnt  Securities 
n<7  Hay  Street,  Toronto. 


Astoria  Rouyn  Mines,  Ltd. 

A  Bfond  Bnnrd*  good  5fan:ic:#*mrnt,  and 
ft  good  property  are  Ihe  (hreo  eNNonfiata 
n(  a  isiirreasful  mine.  ASTOKI.V  ROUVN 
haN  them.  For  further  inforniuHon 
«Tite 

Preferred  Securitiei  Corporation  limited 

120  St.  tlftines  St.  18  Toronto  St. 

MONTHKAL  TORONTO 


CURB  STOCKS 

Boun^ht  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOvSPlTAI.  ST.,  MON TRlv.XL 
Tel.  MAIn  84,'7 


trict  Are  Both  In¬ 
creasing 

TREAT  25  P.C.  MORE 
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Announcing 


XITY  HALO 


R/CHM ON  D  5T 


THE  NORTHERN  MINER 

I'irsi  Iiaiid,  linlcpc-iHlt'iit  News  and  \ Tews 
O.M  AIIIO  <.  LI.LLC  MVMrOBV 


l‘iiblislicil  weekly 


l^slablislicd  lll.'i 


niiri  lie  in  additum  Kirkland  Lake.  —  The  growth  of 
1  d<iil\  estimate  al-  mines  in  tlic  Kirkland  Lake  dis- 
.  triel  wliirli  during  the  past  few 

conditions  at  Bor-  years  has  lirnught  this  field  into 
gold  mining  indiis-  :  world  prominence  as  a  producer  of 
to  lie  in  a  particu-  ,  goir].  js  .still  .going  on  apace, 
condition.  Records  of  recent  operations  in 

I  sufficient  to  show  that 

PROMl^lNr  Ciwn  RV  l  onlv  is  tne  tonnage  increa.siiig 

riVUlTlIjIIlU  rllll/  DI  j  In  accordance  with  what  is  gener- 

ITIRFI  AHin  DDCMICD  ' '‘’’T  hnown.  tiut  that  the  average 
AlAlYLnlll/  1  1VIj1T111j1\  i  value  per  ton  of  ore  is  moving  into 

_  ja  sharp  iijiturii.  This  factor  spells 

ier  'lines  I  imit«.ii  "'If  fhe  way  to  now  high  records  for 


f  NOPTMtRNl 
ONTARIO  / 


iNATIONftL  \ 
I  BUILDING 


/ID^LAIDE 


STR^LT 


7 HARLANO  1 
'SMITH  BLOC/ 


Lariicst  Minins  Circulation  in  Canada 

HIE  NUK  I  IIEHN  MINER 

COBALT,  ONT 

^ubseriiilion  -Lanaila  .*;5.()0;  I  ,  S.  $.'{..50;  (.real  Itritaiii  1.5s; 
Foreign  .$4.(10 


•  Kii'kland  I'l'emier  .'lines.  I.imitcd  'f*-'"'  ''"""’'dis  for 

tiiiiiiigh  their  local  ofneo,  repoiv  an-  f'''^  during  the  current  year, 

oiiicr  iiu.|X)rfant  find  on  tlicir  jiro-  '''  now  apparent  that  for  Ihe 

pci-ty  at  Kirkland  T.ake,  Ontario.  'I'lic  quarter  of  1628  the  output  of 

\ciii  which  was  cut  in  diamoinl  drill  sold  from  the  Kirkland  Lake  area 


□  K  E 

BUILDING 


hole  \fi.  12  ahout,  106  ft.  below  the 
8M0  ft.  lerel  lias  now  been  cut  in  the 


will  be  approximately  *3,000,000.  and 
that  in  producing  this  niiicli  gold  the 


/trusts  and 
/guarantee 
/building 
/mail  £f  EMPIRE 

f  BUILDING  I 


crosscut  from  ibe  800  ft.  level,  and  handle^  an  aggre.gato  of 

is  over  six  ft.  wide  and  heavily  mine-  upin'o-ximatcl.v  245. ""o  Ions, 
rallzftd.  "bat  i.s  apparently  this  .\ver;i(re  VhIiic  Liiiiiing. 

I  s.'iiiic  vein  li;ii.s  been  cut  in  four  places  I'liets  now  brought  to  light  are 


KING 


STRm 


b.\  (lianiond  drill  ind.icntiim  it  is  over  |  that  so  far  duvin;:  tlio  nirront  yoar 
l.e'i"  tf.  long  and  from  t  ft.  w  idc,  the  ore  has  vieldcd  an  average  of 


JAYCOPPER-COLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

We  recommend  the  purchase  of  the  Stock  of 
this  Company  because: 

Ihe  Shaft  lias  reached  a  depth  of  5Hf)  feet. 

Ore  has  been  cut  at  100,  200,  325,  400  and 
500  feet.  Lateral  work  is  being  curried  on 
at  500  feet  with  most  encouraging  results.  It 
is  one  t)f  the  deepest  workings  in  North 
Western  Quebec.  Radiore  Siirv'ey  complet¬ 
ed.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


carr.ving  coniiucrcial  ore. 


The  removal  of  our 
offices  to  larger  and 
more  commodious 
quarters  on  the 
ground  floor  of  our 
own  building  situated 

.  at 

304  Bay  St. 

where,  increased  fa¬ 
cilities  will  enable  us 
to  offer  an  unexcelled 
Mining  Service. 

You  are  invited  to 
make  use  of  our  large 
and  comfortable  - 
board  room. 

Telephone:  Elgin  5111 


$12.25  to  the  ton  from  all  ore  niillci 


Ibe  management  atbich  gr(;at  ini- |  in  the  Kirkland  Luke  field.  This 
portance  to  this  dcvclopnicnt  a.s  it  coini.ares  with  $12.16  average  dur- 
j>rovo.s  thks  long  vein  is  abovc  a.s  well  1  ing  ibe  year  1627,  ami  has  boon  ac- 
as  below  the  800  ft.  level  indicaling  j  coniiilishcd  despite  Ibe  temporarv 
a  very  large  tonnage  of  commercial  how  average  from  "right  liar- 
ore,  ailso  being  found  in  a  large  dike  I  greaves. 

of  feldspar  porphyry  is  as.-nrauco  of  I  p  is' apparent  that  the  mills  will 


it  going  lo  great  depth  and  becoming  j  treat  at  least  25  per  cent,  more  ore 
more  important  a,s  it  gets  deeper.  I  jp  the  Kirkland  l.akc  area  during  the 

I  “.  r'Tii  , -  **'"0  Oie  fornier  liigb 

More  Favorable  Market  record  o.-tablisbed  in  i;)27.  With 

Outlook  For  Lead  Mining  im  ioa.se  in  tonnage  as.surcd. 

I  _  ■  and  -w  itb  an  increase  in  average 

I  ,scw  Vork.-^With  a'iavorableout-  |  '?[  Vi'T' 

look  for  business  in  general  as  well  " 

.  .  A  •  1  L  -I  ji  J  *  IS  that  tno  inconio  of  llio 

0-  the  eleclrical.  building  end  ,„i„rs  of  Kirkland  Lake  during  1-.28 

m,,t.ve  industr.v  IS  vcr.v  lavorable  f.ir  , he  1627  record  bv  25  lo 

1628.  Ihe  Brookmire  l/conooiic  Ser-  |  ,,o,, 


F.G.  OKE  <&  COMPANY 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 
BRANCHES: 

WINDSOR— ST,  THOMAS— LONDON— KITCHENER— BARRIE-ORILLIA-LINDSAY—PETERBORO’ 


,  '  1  i‘  r  i  mines  of  Kirkland  Lake  during  1‘i28  i 

exceed  the  1627  record  bv  25  lo 
1628.  Ihe  Brookmire  l/ConoOiic  Ser-  |  percent 
vice  lur  sa.vs,  from  1621  until  i 

1626  lead  "nim'er  a  imstalne,  price  ^  dividend  disbur.sements  ! 

rise  but  in  162.  the  first  n  diict.mn  ,  „^;,v  be  expected  this  vear.  more  par- i 
;  in  apparent  con:  iimplion  occurred  :  tiriilarlv  from  Teck-Hughc.s  ami 
I  with  the  re.siilt  that  prices  look  a  j  shore  .Mines. 

sharp  drop.  In  1628  there  should  i - ^ - -  -  - - 

be  a  gain  in  consumption.  It  is  ]  building  lines,  gives  promise  of 
true  that  a  check  has  been  given  heavy  consumption.  Economic  re- 
I  to  the  iLse  of  le.id  in  paints  and  that  vital  in  EiirO'pe  aissures  steady  I 
secondary  recovery  of  lead  contin-  growth  in  consumption  there  which 
lies  at  a  high  rate.  Neverthel'Pss,  will  probably  he  accelerated  by  j 
demand  from  other  consuming  chan- j  currency  ^stabilization  in  Daly  and  I 
nels,  such  as  c;i,b)e,  battery,  and  I  Franev.  I 


We  strongly  recommend 
the  immediate  purchase  of 


Moffatt-Hall  and  Gordon  Lebel 


Kirkland  Lake  Area 


WI\I.  C.  BRENT  &  CO.,  LIMITED 


Established 

1902 


Dominion  Bank  Building,  TORONTO  2  Phones:  Elgin  4332-3,  Elgin  7771 
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MINES  AND  MINING  SECURITIES 


AVERAGE  OF  $7.50 
VALUES  AT  HOWEY 
SHOULD  IMPROVE 

Annual  Report  Shows  Good 
Mineralization  At  All 
Levels 

LOW  PO^R  COSTS 

Toronto  Bureau  The  Flnonrinl  Tlmen 

Toronto.  —  Underground  work  to 
date  at  the  Hott-cy  Gold  Mines.  Ltd., 
kas  been  entirely  underneath  the 
moat  easterly  section,  and.  in  spite 
of  the  low  grade  surface  results,  has 
located  on  all  four  levels  dlstinet 
Mocks  of  ore  about  $7.50  per  ton  in 
value. 

In  making  this  comment  in  the 
annual  report  which  was  issued  yes¬ 
terday,  President  .1.  E  Hammell 
states:  “With  low  power  costs  it  is 
finite  conceivable  that  these  ore 
hoflics  could  be  readily  operated  at 
a  profit.  However,  we  firmly  be¬ 
lieve  tliat,  drifting  westerly,  wo  shall 
within  a  very  short  time  arrive  un¬ 
derneath  the  central  section  and  find 
a  marked  intiirovement  both  in  val¬ 
ues  and  widths.” 

During  the  year  ended  December 
nt,  1927,  development  work  amount¬ 
ed  to  2,214  feet,  made  up  of  620  feet 
of  shaft  and  station,  855  feet  of 
drifts  and  863  feet  of  crosscuts. 

.\  program  of  stripping  and  trench¬ 
ing  the  vein  structure  for  a  length 
of  1,800  feet  and  a  width  in  places 
I  of  50  fret  was  carried  out  during 
the  summer  months.  This  gave  an 
average  in  gold  per  ton  of  $10.45  for 
a,  length  of  950  feet  and  a  width  of 
~\'2  feet. 

The  financial  statement  shows 
over  $1,000,000  on  hand  at  the  end  of 
the  calendar  year.  President  ,1.  E. 
llammell  points  out:  "The  financial 
needs  of  the  company  arc  fully  pro¬ 
vided  for,  and  it  is  quite  possible 
that  after  the  summer  closes  we  will 
bo  in  a  position  to  lay  before  you 
definite  plans  for  the  erection  and 
operation  of  the  mill.” 

PROMISING  STRIKE^ 
OSTRAM  PROPERTY 

Toronto.  —  Several  of  the  Direc¬ 
tors  of  the  Ostrom  Gold  Mines  paid 
a  visit  to  the  Company's  property  in 
Boston  Creek  over  last  week  ' end. 
They  report  Number  fourteen  vein 
nherc  cut  on  the  five  hundred  foot 
level  having  a  width  of  twenty-four 
feet  of  well  mineralized  quartz. 

Drifting  operations  are  in  progress 
to  reach  a  vei-j-  lntere.sting  section  of 
the  vein  where  heavy  intrusions  of 
porphyry  arc  in  evidence  on  the  sur- 
lace. 

In  crosscutting  on  the  five  hun¬ 
dred  foot  level  towards  Number 
twelve  verin.  a  four  foot  vein  of  quartz 
and  porphyry  was  cut  which  is  be- 
iieved  to  be  one  of  a  series  of  inter¬ 
secting  veins  lying  to  the  East  of  the 
shaft. 


HINTS  TO  MINING  INVESTORS 


Alamac  Mines. 

/l."(  a  .lubsciibi  r  la  j/nur  valuable 
paper  klndli/  aelrisr.  me  roiuvritiiip 
Mamne  Mine,  at  60  ceats  a  .share. — 
"If.  V." 

Alamac  Mines  wa-s  formed  for  the 
purpose  of  operating  clnlm.s  situated 
adjacent  to  the  .\l5ana  Minc.s  in  J  e.s- 
melolze.s  Township,  Quebec.  Capital¬ 
ization  of  the  comfviny  is  set  at  3,000,- 
000  shares,  having  a  par  value  of  1. 
cacli,  (.'harlcs  fipenrman  is  consulting 
engineer  of  the  company. 

l.tUest  operations  on  the  Abana  re¬ 
vealed  a  basic  Oyko  which  has  been 
traced  for  some  distance  and  Is 
tbougbf  to  have  crossed  into  .Mamac 
Mine.s  property.  It  wns  ivcently  an- 
nounccxl  by  Alamac  directors  ttiat  they 
wv  re  letting  a  contract  for  3.000  addl- 
tioniil  feet  of  dia.mon.l  drilling. 

A  .-giecnlat ion  like  tbi.s  will  go  up  if 
property  maUe.s  good.  Cailtire  to  make 
goi>d  will  have  opposite  effect.  No 
one  can  .sa\  ot  this  stage  of  develop- 
m<  nt  what  rcsnlls  will  lie  obtained. 

Cogomet  Mining. 

H'c  uniiM  like  sowe  in/nrmatlon  011 
Cofiamrt  .Miiiiap  Com paa.i/,  tehich  u<. 
imrier.sluiitl  is  brill//  spaii-sorcd  Inj  C. 
I’,  tilaler  &  Coiiipaui/,  Carh  ten  I’laee, 
Olll.—"h.  C." 

Cogomet  .Mines.  Eimited,  are  pre¬ 
paring  their  Uasserat  Township  pro¬ 
perty  to  a  point  where  dianionj  drill¬ 
ing  0311  bo  proceeded  with. 

In  bis  latest  report,  riiarlcs  Shicld.s. 
of  Haileyloiry,  long  identified  with  the 
Coniagas  Mines  a.s  field  man,  .states 
that  as  the  result  of  work  recently 
accomplished  in  a  gang  of  men  on  the 
Cogomet  property,  con.siderabic  band 
steel  drilling  and  Wasting  bos  resulted 
in  the  findangof  several  concentrations 
of  copper  ore.  The  discovery  wiu'. 
made  at  the  contact  of  a.  porphyry  in¬ 
trusion  and  older  basic  kcewatips.  The 
mineralized  zone  c.xtcnds  over  a  width, 
.said  to  be  .about  15  feet,  disscmin.ated 
with  chalcopyritc  and  other  sulphides. 
This  zone  is  said  to  indacatc  gold 
v;iUics. 

The  Cogomet  directors  announce 
that  as  soon  as  further  work  i.s  com¬ 
pleted  to  determine  concentrations  dia¬ 
mond  drilling  will  bo  proceed  with.  A 
dip  needle  survey  has  been  made  over 
a  heavy  gossan  area  giving  favorable 
results. 

The  directors  of  Cogomet  are,  I’rcsi- 
dent,  Tom  Eolcy,  Ottawa;  vice-presi¬ 
dent,  Joseph  MeCioniough,  Ottawa; 
Sec.  treas.  AV.  Hajrd,  Carlcton  dace, 
and  other  officers  arc,  .1.  A.  Ewing. 
K.C.,  Montrosl;  C.  1'.  Tiurge.s,  Carle- 
ton  dace;  II.  McFadden,  Carleton 
d.acc,  and  T.  1’.  McUostic,  Carlcton 
dace. 

/{.  y 

Abana — Abbey — La  Reine. 

Kindlj/  let  me  h/ivr  your  opinion 
vrith  repard  to  prospeets  for  Abana. 
Abbey,  Im  Kritu\  and  Quartz  Jjakc  as 
minlnp  .sceuritie.s. — "M.  li.” 

Abana  Mines  will  be  a  'producer  this 
year,  evide.ntly,  of  importance.  The 
properties  are  .situated  in  North-West¬ 
ern  Quebec.  According  to  the  engi¬ 


neer’s  report,  presented  at  tlie  annual  , 
meeting  last  Katurday,  it  w.j.s  shown  j 
that  the  oreV>o<ly  grows  richer  with  ! 
depth.  The  stock  apiKsirs  favorable  at 
current  levels.  | 

Quartz  I>ako  is  situated  in  Uripp  j 
Town.ship,  Ontario.  The  property  i.s 
not  without  puVilieily,  gained  through  | 
a  not  very  popular  method.  The  tiro-  | 
ker  backing  this  stock  states  that  dka-  j 
mond  drill  holes  one  and  two,  cut  SO  | 
and  42  feet  of  ore  at  200  and  250  feet.  : 
The  next  liole  i.s  propo.se^l  to  V>e  a  deep  ; 
one  about  700  to  SOO  feet.  The  Pro- 
ker'.s  statement  that  the  viroperty  has  ■ 
pas.sed  the  prosr>ec.t  stage  to  the  devel¬ 
oping  mine,  is,  premature,  to  say  the  1 
least.  .\ny  number  of  dianionvl  drill 
holes  do  not  i>rove  .a  proiierly.  The  i 
stock  i.s  highly  spcctikitivc.  j 

.\bboy  Mines  arc  dianiond  drilling ; 
their  proi-iorty  in  llie  I le.sincloizes  dis- 1 
trict,  tjuohcc.  Nothing  definite  has  [ 
lieeii  obtained  as  yet  hut  the  indicated  j 
ore  zones  on  the  in-ois'rty  are  favorable  j 
tor  the  ro.snit.s  to  be  olitained  from  < 
ilrilling.  Tlierc  are  five  such  zones,  in-  | 
dieatcvl  by  llic  Badiore  process  as  1 
lieing  favor.able  for  the  deposition  of 
ore.  The  stock  is  speculative  at  tliis 
stage  hut  appeal's  to  have  fhanees. 

I,a  Heine  Mine.  Eimitc  1.  property  | 
i.s  in  the  Northern  QucIh-c  district  near  I 
Abana.  and  is  undersbxid  to  have  ex-  I 
(•client  administration,  as  well  as  ha.v-  ; 
ing  in  its  trmsnry  enough  money  to  i 
carry  on  development  work  during  the  i 
next  two  vears.  The  stock  is  speeula- 
livc. 

JAMAICA  ENJOYS 
EXTENDED  PERIOD 
OF  GOOD  TIMES 

(Continued  from  Page  1) 
largely  due  to  the  fact  that  the 
island,  on  account  of  its  position,  has 
become  the  key  to  the  banana  In¬ 
dustry.  The  crop  Is  one  which  sel¬ 
dom  suffers  from  blight  and  only 
infrequently  from  hurricanes,  and, 
with  the  big  American  market  with¬ 
in  easy  reach,  a  growing,  stable  In¬ 
come  is  reasonably  assured. 

For  oranges,  which  are  of  excep¬ 
tional  quality,  and  grapefruit  there 
are  also  expanding  markets,  while 
conditions  in  the  sugar  industry  are 
Improving. 

The  city  of  Kingston,  which  is  the 
business  centre  of  the  Island,  and 
ha.s  one  of  the  finest  harbors  in  the 
world,  is  reflecting  the  general  pros¬ 
perity  and  is  expanding  in  a  manner 
which  involves  an  increasing  market 
for  electricity.  There  is  also  an  in¬ 
crease  In  demand  for  power  in  irri¬ 
gation  oferatlons.  and  these  opera¬ 
tions  are  on  an  extending  scale  as 
profits  and  steady  markets  w.arrant 
the  investment  for  intensified  pro¬ 
duction. 

Altogether  l\Ir.  Bell  regards  the 
prospects  for  the  future  of  the  Ja¬ 
maica  Public  Service  Corporation  as 
very  bright. 


EARLY  START  FOR 
MINING  EXCHANGE 
IN  PMIRIE  CITYj 

Interests  Have  Combined  and ! 
New  Market  in  Winnipeg  j 
Assured  j 

DEMAND  FROM  EAST  I 


Winnipeg.  —  As  a  result  of  ne¬ 
gotiations  which  have  been  in  pro¬ 
gress  for  some  time  Winnipeg  is 
now  assured  of  a  mining  exchange 
which  is  expected  to  be  in  opera¬ 
tion  within  the  next  three  months. 
No  less  than  three  different  factions 
hate  been  interesUn.g  themselves  in 
enterprises  of  this  kind,  but  all  in- 
tei^ted  parties  have  been  brought 
fo.get.her  and  difficulties  have  been 
largely  smoothed  out. 

Applications  for  the  sale  of  seats, 
it  i.s  stated,  will  bo  considered  at 
once.  Only  50  .seats  will  he  sold  at 
a  price  of  $1,000  each,  and  some  60 
applications  have  already  been  re¬ 
ceived.  Over  30  of  the  applications, 
it  i.s  stated,  come  from  brokers  from  | 
outside  points  Including  Montreal,  i 
Toronto,  Vancouver,  Calgary.  Ed- 1 
nionton.  New  York  and  Boston.  | 

The  plans  now  provide  that  the 
exchange  will  operate  without  a  I 


W&Sm 


\ - 


Devetopments  In  the  Cadlllac- 
Malartlc  area  are  of  primary 
imnortance.  A  new  fold  camp 
is  beinf  rapidly  established, 
c.'/  Six  months  afo  we  recommend- 
ed  to  our  clients  tho  vmrrbase 
Malarftc  Gold  stock  at  30C 
a  share.  We  to-day  call  atten¬ 
tion  to  the  Graham  Bousquet  /, 

-n.-i  r-i-Ucr  Mal^rtic,  sellfnjf  at 
3nc  a  share.  These  proper-  .y:). 

ties  ar.*  now  under  active  de- 
velopment.  ‘ 


STOBIE-fbRLONG  &G 

STOCKS  BONDS  GRAIN 

Head  Offlee:  Reford  Buildind 

BAY  AND  WCLUNGTQN  ST&  TORONTO 


LUCKY 
1  Ticen  • 


charter  on  the  same  basis  as  tlr  hango  will  not  be  run  for  a  profit,  ing  section  would  be  opened  and 
.New  York  Stock  Exchange,  anr'  When  in  operation  the.  exchange  made  provision  for  longer  hours  of 
the  Winnipeg  Grain  Exchange.  In  ,vill  find  itself  in  competition  with  trading  to  rope  with  the  growing  de- 
this  connection  no  legal  impedi-  the  W  innipeg  Stock  Exchange  nand  in  Manitoba  for  mining  secur- 


this  connection  no  legal  impedi-  the  Winnipeg  Stock  Exchange 
ments  are  anticipated  as  the  ox-  which  recently  announced  a  min 


nand  In  Manitoba  for  mining  secur- 
tles. 


r  a:i_r  bank 


CREl  l  CHT.ON 


Creighton 'Fairbank  Mines  Limited 
Acquires  the  McPherson  Property 

Through  the  consolidation  of  additional  important  interests  m  the  Sud¬ 
bury  Basin  area,  Creighton-Fairbank  Mines  will  now  be  able  to  present 
to  the  public  a  property  of  greater  magnitude,  occupying  almost  the  entire 
area  between  the  main  Errington  Mine  property  (Bunker  Hill  and  Sullivan) 
on  the  cast  and  Sudbury  Basin  Mines  on  the  west. 


The  company,  through  its  agents,  on 
Wednesday,  completed  agreements 
and  made  the  first  payment  on  the 
well-known  McPherson  property, 
comprising  approximately  830  acres 
south  of  the  section  of  Vermilion 
River  controlled  by  Creigbton-Fair- 
bank  Mines  Limited.  This  property 
has  been  owned  for  many  years  by 
Hon.  W.  D.  McPherson  and  is  re¬ 
garded  as  one  of  the  "key”  proper¬ 
ties  of  the  area.  Most  of  the  Mc¬ 
Pherson  property  lies  between  the 


two  main  properties  of  the  district. 

The  acquisition  of  these  most  im¬ 
portant  properties  necessitates  the  re¬ 
drafting  of  the  company’s  maps  and 
descriptive  material. 

The  date  of  the  opening  or  the  com¬ 
pany’s  subscription  books  will  be  an¬ 
nounced  later. 

Complete  information  will  be  fur¬ 
nished  as  soon  as  possible,  and  will  be 
available  through  your  broker  or  by 
applying  to 


Fiscal  Agent  for. 


CREIGHTONfAIRR^^iS^ 


.  -vfc.  J  ...  > 

_ _ IN  THE  HEART  OF  .  A 

'X  _ SUDBURY  BASINj^-' 

1514  METROPOLITAN  BUILDING.  ELGIN  9783. 


TORONTO.  ONT. 


The  famous  FUN  FLON  MINING  DISTRICT  of  MANITOBA  Offers  you 
an  outstanding  opportunity  to  profit  through  the  Development  oj 
Canada's  Newest  and  Greatest  Mineral  Area, 

Flintoba  Mines  Limited 


NO  PERSONAL  LIABILITY 


DOMINION  OF  CANADA  CH.\RTER 


Owners  of  Over  1000  Acres  Adjoining 
Hudson  Bay  Mining  and  Smelting  Company 


President: 

Hamilton  M.  Balfour 

Toronto 

Sec.  TreAi.ofHomeFinnoceCorp.  Ltd. 
Buikling  Coatractort. 

Vice-President: 

T.  Gordon  Pendrith 

Toronto 

Vice>Presidcst  Pendrith  Machinery  Co. 
Limited. 

Secretary- T reasurer: 

John  B.  Allen 

Toronto 

Barrister 

Rowell.  Reid.  Wright  &  McMillan. 
Directors: 

F.  G.  Rumball 

London 

Prealdeot  Columbia  Handle  Co.  Ltd. 
I^^esMent  Hourd  &  Co.  Ltd. 
Hz-Mayor  of  the  City  of  London 

Ernest  J.  Piper 

Gmlt 

iBnmoce  Broktf. 


PROPERTIES— Properties 
consist  of  21  claims,  aggre¬ 
gating  approximately  1,050 
acres  in  two  groups,  both 
adjoining  the  Hudson  Bay 
Mining  &  Smelting  Com¬ 
pany  property  in  the  Flin 
Flon  area  of  Northern  Mani¬ 
toba. 

DEVELOPMENT  WORK 

— Extensive  development 
work  has  been  arranged  for 
and  a  substantial  crew  of 
men  are  now  on  the  prop¬ 
erty.  Work  at  the  property 
is  under  the  personal  super¬ 
vision  of  R.  H.  Rogers  who 
has  had  many  years  exper¬ 
ience,  both  in  Canada  and 
the  United  States,  on  work 
of  this  nature. 
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CAPITALIZATION 

ISSUED  CAPITAL 
TREASURY 


(No  Par  Value) 


3,000,000  Shares 

1,450,000  Shares 
L.550, 000  Shares 


Preliminary  Engineering  Service: 

Douglas  G.  H.  Wright, 

B.Sc.,  M.E. 

Mine  Superintendent: 

R.  H.  Rogers 

Transfer  Agent  and  Registrar: 

The  Toronto  General 
Trusts  Corp. 

Torouto 

Solicitors: 

Rowell,  Reid,  Wright  & 
McMillan 

Toronto 

Bankers: 

Imperial  Bank  of 
Canada 

Toronto 
A  udilors: 

Geo.  O.  Merson  &  Co. 

Toronto 

Chortered  Accoustanti 


GEOLOGY— Samples  taken 
from  the  properties,  under 
the  supervision  of  responsi¬ 
ble  parties,  were  found  on 
assay  to  consist  of  Keewatin 
Greenstones  with  substan¬ 
tial  copper  content,  also  well 
schisted  quartz,  in  which 
encouraging  values  of  gold 
and  silver  were  revealed. 
The  extent  of  this  mineral¬ 
ization  is  considerable,  ac¬ 
cording  to  reports  from  the 
original  discoverers.  The 
surface  values  in  gold  and 
silver  and  copper  on  Flin¬ 
toba  Mines  is  significant  in 
view  of  the  proximity  to  the 
Flin  Flon  Mines — the  most 
important  ore  development 
in  Northern  Manitoba. 


The  present  activities  in  the  Flin  Flon  district  of  Northern  Manitoba  are  prac¬ 
tically  unparalleled  in  magnitude  and  intensity.  With  holdings  of  over  1,000 
acres  in  this  area  adjoining  on  two  sides  the  properties  of  the  Hudson  Bay  Mining 
&  Smelting  Company,  Flintoba  Mines  Limited  presents  a  mining  enterprise, 
with  outstanding  speculative  possibilities. 


The  proepectue  et  the  Comparxy  was  hied  with  the  Secretary  of  State  of  Canada,  March  27th,  1928, 
and  a  copy  together  with  descriptive  folder  will  be  forwarded  upon  request. 


Royal  Bank  Building 


(NO  PERSONAi.  LIABILITY) 


Toronto,  Ontario 


We  Recommend  and  Offer  the  Unsold  Portion  of 

300,000  Shares  of 

FLINTOBA  MINES  LIMITED 

at  50  cents  per  share 

With  over  10(X)  acres  adjoining  the  Hudson  Bay  Mining  and  Smelting  Co.,  we  consider 
Flintoba  Mines  Limited  an  outstanding  mining  enterprise  with  exceptional  speculative  possibilities, 

H.  S.  SHANNON  &  CO. 

STOCK  BROKERS 


Royal  Bank  Building 


ADELAIDE  7234 

(SEVEN  LINES  TO  CENTRAL) 


Toronto,  Ont. 


( 


THE  FINANCIAL  TIMES.  MONTREAL.'  APR^  6,  1928. 


MACAULAY,  NICOLLS,  MAITLANL  &Ca 

LIMITED 

Insuraticc.  Financial  and  Estate  Ajjents 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


N\e  liavc  liad 


VANCOUVER,  B.C. 

.1  oneration  of  experience  in  Vancouver 


9FITS 

j  New  Brokerage  Firm 

Formed  In  Vancouver 

CONSOLIDATIOI 

lERATE 

1  1927 

j  Vancouver.  —  XVliitakcr,  JIaig  & 
Company.  Lid.,  a  newly  organized 
firm  of  stock  brokers  in  Xaneonver. 
have  taken  over  Hie  local  hoard  de- 

ARE  FEATURI 
•  MINE  SITUi 

British  Columbia  Mines 

James  and  Wood  Ltd. 

.IIi'IIiImt.x 

VAM  Ol  VEK  STIM  h  EM  II AM. E. 


574  Seymour  St. 


VANCOUVER,  B.C. 


_  _  partment  of  Beaton  Company. 

Due  to  Lower  Prices  For  Silver!'"""”-  ''rokeis.  oporator.s.  promot-j 
.,.1  .  .  .1  i  >t  is  announct'd.  , 


WOLVERTON  &  CO.  LID. 

''Icnibcru  I'nncouvcr  Stock  nxrhtin^&c  for  IS  jrrtir*. 

Announce  removal  cf  tJicir  offices  to 

3rd  Floor  Stock  Exchange  Building, 

553  Granville  St., 

VANCOUVER,  BRITISH  COLUMBIA. 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 


Mergers  of  Properties  in  Slocan 
Throughout  the  <  'pho  new  firm,  wliieli  eommeneefl  and  Portland  Canal  ! 

Period  '  Imsine.ss  on  .Mareli  I’dth,  took  with  it  Districts  -  I 

_ -  '  a  numl.er  of  the  .staff  of  Beaton  A-  _  _  _ 

COST  REDUCED  I'  ompany's  stock  department,  in  ad-  3  ^  SILVER  PROGRESS 

^  dttnm  to  wliicli  they  have  opened  r  r  rvvrvirxc-jj 

rx  D  CL  r»  j  tlieir  offices  in  the  former  hoard  ~  :  ‘ 

Ore  Reserves  Shown  Down  — \  of  that  company.  Working  Toward  Boundary  of 

May  Cut  Rate  of  Dividend  to ;  Wellington  Beaton,  pre.sidcnt  of  Premier — Pend  Oreille  Spsc- 

Provide  Funds  For  Develop-  Heaton  &  Company.  Etd..  stated  that  tacular _  To  ooen  Uo  New 

»  c  M  D  _  1*-  I'ii’  firm  would  in  future  coneentrate  _  .  ^ 

ment  of  New  Properti  s.  operation  ami  promotion  of  Mines  on  Coast. 

l.in.ouxfr  ICuicaii  Hip  I  inanrial  Tniirs.  i  'p  Whitaker  aild  Kouald  K.  E  i  'ai^-inner  llureaii  Tlip  I'iii.mi  iiil  Tiiiipn 

Vancouver.  --  Operations  of  the  pjjg.  well-known  in  Van- 1  Vancouver.  —  It  is  prohalilc  that 

Premier  Gold  .Mining  Company.  Lim-,  couver  and  have  had  extensive  bnsi-  the  mining  world  will  soon  have  the 
ited,  during  IP-’T,  resulted  in  the.  ness  experience  here. ^  Mr.  \\  hita.ier  “low-dowu”  o.n  B.  C.  Silver.  .A  shaft 
mining  of  "12.172  tons  of  ore  with  an  :  no"'  I't'ing  put  down  on  the  Salmon 

average  assay  centent  of  0.49  cunees PHer  property  which  will  get  eon- 

mg’tr;  e  "Immy"  minual  ‘rSir!: !  '’””’r>any  on  the  floor  of  the  Van- 1  jiderahly  more  than  100  feet  of  depth 
and  at  the  end  of  the  period  the  Exchange  for  the  past  from  the  present  lowest  level.  From 


LIMITED 

FOREST  AND  CIVIL  ENGINEERS 


PROPERTY 

NtANAGEMENT 


BELMONT  HOUSE 


CABLE  ADDRESS  BCTIMBE.R 
ABC  5TH  ED 

VICTORIA,  B.C.,  Canada 


BRITISH  COLUMBIA  MINES 


COST  REDUCED 

Ore  Reserves  Shown  Down  — [ 
May  Cut  Rate  of  Dividend  to ; 


ment  of  New  Properties. 


>nfivou\fr  Bui'cati  Tlif*  Tinanrial  Time#. 


B.  C.  SILVER  PROGRESS  i 

Working  Toward  Boundary  of  I 
Premier — Pend  Oreille  Spec¬ 
tacular  —  To  open  Up  New 
Mines  on  Coast. 

Var^'otiAer  l»ut‘eati  Thr  I'iiiaiiriiil  TiincN  I 

Vancouver.  —  It  is  nrobalilc  that 


informntitMi 
Uliirkct  llrvlcu.  V 


i»iif :iiiir4l  in  mir  Wrrkly 
:i4*t  ns  llriikcrN  4»iil.v« 


We  Furnish  Information 


reports  written  by  our  Mr.  Irwin  have  been  rrnd 
Canada  for  several  year.*?.  We  will  continue  this 
rvice.  Ask  to  have  your  n-inic  on  our  mailing  list. 

VV.  F.  IRWIN  CO.  LIMITED 

■'Irmherx,  1  aiuMHi^rr  Moi-k  lAeluiiigc 

tlaeuiiliii,  Meollv,  MiiHliiiid  Building. 


eomhined  hroken  ;md  unbroken  ore  Hiis  shaft  it  is  proposed  to  drift  .-iloiig 

reserves  were  1^3.732  tons  less  than  &  S  At  the 

at  the  end  of  l!i2G.  This  meant  tliat ;  "  ;"V  ^  ^  wm  ''  understoo'd,  the  Pre- 

only  a  very  moderate  tonnage,  name-|  oi  some  >ca  ^  h,,  in  ™*er  will  lie  raising  on  its  o^rc  with- 

ly.  S0.440  tons,  of  new  ore  was  fmiml  I  »!'”  and  salvage  business  m  ^ 

1  opened  up  during  the  ye.ir.  The'  houndiary.  Thus  the  shaft,  the  drift 


this  shaft  it  is  proposed  to  drift  along 
the  ore  to  tlio  Premier  mine.  At  flic  i 
.same  fiime.  it  is  understoo'd,  the  Pro-  j 
mier  will  lie  raising  on  its  o^rc  with-  ' 


and  opened  up  during  the  ye.ir.  The  ,  ,,  , 

f  ,1.0  It  IS  believed  that  tlie  new  com 


reason  for  this,  as  pointed  out  in  the  ,,,  ,  ,  ,  „  x,,  .•  i .  .  . 

previous  report,  -was  that  Hie  fiftir  iJ!Vv^s;,npP  "  considerable  tonnage  of 

hvel  annealed  to  be  definitelv  below  ‘  ompany  s  seat  on  the  (  algai>  S  oek  rock. 

l.e  horizon  of  profitable  '  values.  |  blV’hed  *  \ld'th  I  P>'es,ideiit  of  Miller, 

riie  companv  v.a.s  unsuecessfiil  in  '"‘y”  already  been  established  '''j  Court  &•  Conuwny.  one  of  the  biggest 


and  the  raise  should  block  out  verv 


R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

4vith  4vliom  fire  fio»i»04*ifitr4l 

MeBoiiulil,  .liiKes  &  Grnve.s,  Mil. 

S2a  ii.\STi\r;K  s’l’.  xv.  -  .  .  x  am  oi:vi;r,  n.c. 

Ilriinvli  orrirc  :  7f>»  III  .AMU  IK  ST. 

!^lcnil»cr>i«  \  nin'oiivcr,  rtilttiiry,  %  k'torla  M4»4*k  K3(4*bnngcs» 
^|f4lkllne  Sf finilfiril,  Monlreiil  Ciirh,  Mtc. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Ilii.viiig  and  Selling  orders  proiii|dl.r  exeeuled  on  Uie  Exeliungc. 

THOS.  STEELE  &  SON,  LIMITED 

Sfo4’k  fin4l  Itoiiol  Ilr4»k4*r.s. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Slc'xilicr.s  X  iiiu'oiivor  Mock  I-Ixi-hiin^sc. 

DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOI  H,  BON  D  A.  GKAIN  ItUOKFHS 

553  Granville  Street,  Vancouver. 

■Members,  A'aiiooiiTpr  Slock  Kxcliuiige. 

Wc  specialize  in  British  Columbia  Mining  Stocks. 


lionuias  I2IM21 


I2.">  Hone  Street,  Vancouver,  B.P. 


AA 'L  arc  offering  a  new  issue  cf  exceptional  merit.  The  enter¬ 
prise  is  founded  on  a  sound  financial  basis,  wbicb  assures 
success  from  the  cutset  and  will  commend  ils.elf  to  discriminating 
mining  investors. 

for  Further  /fi/urrnofiofi  ApF^y 

BEATON  &  COMPANY,  LLMITKl) 

Mining  Brokers,  Operators  A  Promoters. 

S15  Hastings  St.  West  -  -  Phone  Doug.  630. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

Stock  Brokers. 

.'•ieuiliers  B.  I'.  .Mining  and  Stock  L.xchange. 

.AM  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


I  he  company  v.  a.s  iinsnecessiiii  in 
discovering  new  ore  bodies  on  tlie 
Pietou  and  I'aseade  I'alls  No.  S 
claims. 

Total  earnings  for  llie  year,  iiefore 
di  duction  of  taxes,  administration 

i \nenses.  d  preeialion  and  ore  deple-  . 
tions  were  S2  20l.ihi;.  a  rednclioii  of.  ^  _ _  >0  attend  the  annual  meeting  in 

S10.0S3  from  1926.  Had  the  pnee  of  |  fCTC  APTIHN  ON  Jhe  most 

■silver  not  rieelined  the  earnings  i  ULi  1 U  UlllUll  Ull  -tenia, r  performer  of  ai  in  t^^^^ 

■.x/xtiM  >v..xo  K^.xrx  jrrPitfM-  IK  _  0 ft li w cs t  ( hi s  sea.so II .  DovoloDiiient 

’  “  r  s=?'“rai!  PORTER  PROPERTY 

ken  and  unbroken  ore  reservo.s. '  _ _  hi.’ahomine.v 

■  .  tt  1  ,-„i  .i  tho  ..roconi  '  •  IT  feet  and  is  innieralized  prae- 

nown  to  the  titl.,  K%el  Strength  m  Both  Issues  on  Van- 1 urally  ail  the  wa.v.  according  to  eom- 

a\eiV in-* oT"  ounces  gold' and  0  I'i  couver  Exchange  Lends  }pany  officials.  Three  or  lour  more 
a^ela,,lng  O.4.,  mimes  gold  a  1  J.i.  ^  .  drills  will  he  operated  as  soon  as 

oiiiit’c's  Sliver.  ii  sross  wiluo  oi  ,  Color  lO  IxiUTioi.  i _ 


I  algary  in  order  tliat  oil  slocks  ma.\  I  mining  .stocks  on  the 

lie  made  a  specialty  as  well  as  B.  <  ■  coast,  is  now  in  Ihe  east  and  it  is 
.Mining  Stocks.  iin'dersfood  fha.t  he  is  nuikhiii'  ;trrMn- 


REPORT  PREMIER 
GETS  OPTION  ON 
PORTER  PROPERTY 


M,. ^  COLUMBIA  MINING  STOCKS 

Iin'dersfood  fha.t  he  is  making  arrau- I  Buying  and  selling  orders  promptly  excriiU'il.  Inrpiiries  solioiled. 
gements  for  the  listing  of  several  ,  iMAKKET  LETTEKS  .M.VILEI)  KEGUL.\HLY  ON  KEOUE-ST. 

British  I'ohmibia  stocks  on  Ihe  east-  i 

ern  exchanges.  He  will  return  in  C.  M.  OLIVER  &  CO.,  LTD.  ““  ‘'^Cancuuv^ek  n  c' 


MfMBERS  y.lSCOV!  }:K  stuck  rXCll.lSGP. 


mine  working  was  634.337  tons.  :  °  r  l 

averaging  0.43  minces  gold  and  9.4o.  couver  txchan; 
ounct's  silver,  a  gross  value  ol  ,  Color  to  R, 

around  $13.3.3  a  ton.  - 

.An  interest  amounting  to  seventy-  i  OTHER  MINES  PROGRESS 

.six  per  cent,  of  the  total  was  ac- ;  _ 

fiuired  by  tlie  Premier  Gold  Mining  !  \anioinrr  Ilurrau  The  Financial  Tinie!i. 
Company  in  Ihe  Prosperity  group  of;  Vancouver  —  l?uovanev  returnefl 
claim.s  after  an  investigation  of  the  l-ci  horr 

property  last  .vear.  The  cost  was  *0  the  mining  stock  maikct  here 

$173,626,  exclusive  of  exploration  and  during  the  last  week 
development  expense.  A  deep  cross-  nearl.x  all  tlie  slocks 


development  expense.  A  deep  cross-  nearl.x  all  tlie  slocks  made  gains  . 
nit  tunnel  was  started  to  nit  in  a  after  a  temporary  decline  earlier  j  ijritaiu. 

distance  of  aiiproxiinately  1.300  feel  I  the  month.  Pend  Oreille  continues  | 

to  the  vein,  some  lOO  feet  below  the  the  market  leader  and  for  a  H\o-day  j  • 

outcrop,  it  lieing  expected  that  thi.s  period  soared  as  high  as  $23.  Brc-  'Mth 


til  m  BOTH  issues  on  van- |  ueally  ail  the  way.  according  to  com- 1  o-ssonaici  viu.  i- 
uver  Exchange  Lends  jpany  officials.  Three  or  lour  more  srKciALlsr ;  t.  mi.i 

Color  lo  Rumoj-  drills  will  he  operated  as  soon  as  T'ally  wire  fiuouruon.-.  stu.-u.s 

'  experienced  men  enn  he  obtained.  btnd  for  booklet  "iiow  m  Ki 

CD  A/iiMiTC  'poor'DF'ix:  Gapitalization  of  Torle  Mines  will 

ER  MlNbb  rKtJtjKE.ao  l.f,  increased  from  .$623.00ii  to  $7nit,-  - 

-  000  if  shareholders  grant  the  reriuest -  - -  '  - 

,er  Ilureuu  The  Finadeial  ,  Of  the  directors.  Sale  Of  $73,000  ^ 

mver.  —  Buoyancy  returned  woith  of  shares  at  par  will  enable  a*ADi 

mining  stock  market  here  ;  the  company  to  go  ahead  with  Its  MARI 

1..T:I  t.  neL-  of  Ainrch  and  ,  t'pcrating  with  a 

the  a.st  week  of  amt  ,  M 


GEO.  H.  HOOD  &  CO. 

33?  PORTA(.  E  AVi’.  I’hone  H9-953  WINMPEU 

AssoclatrU  will.  1'.  .s'  l“aler.i"n  &  f'o,.  Toronto.  Members  Toronto 
Standard  Mining  Fxehange. 

srhCIALISl  i  t.  ilM.II-i.KAItF.  IHXIIIKMI  rXXIMl  MINKS 

T'ally  wire  fiiiotalion.-.  StoeU.s  Innigl.,  and  sold  on  a  ron.servr.live  tn.irgin. 
Send  for  booklet  "How  lo  Figure  Margin  .VicoutU.s,’’  and  map  Central 
Manitoh.i  Mining  Area. 


sell  most  of  the 


Merger  On  I’nrtluni]  Cniial. 

With  three  well-defined  veins  on 


liiiinel  en  route  would  also  cut  one  I  mier.  the  wonder  mine  of  Portland  the  property  xvhieJi  have  already 
Ol  more  additional  veins  of  which  :• 'anal,  advanced  and  with  it  climbed  ,  pfodneed  '".WO  tona  of  ore.  .giving 


T’lmne— 
Seymour  3111 


Edxvard  G.  Broxvn 

Managing  Direetor 


912-911 
Birks  Blilg.. 
Yaiifotner,  B.C. 


lENNARD,  POISSON  &  WAGHORN,  LTD. 

BTOi  K'  BROKKU-S 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

Members  Vaneoiiver  Stock  Exchange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

12.3  HOWi:  STHKET  Teleplmue 

T'anconver.  BOIGLAS  17(1 


ihere  were  surface  indications.  The  Portland  Idaho  on  the  strength  ot  a  '.*,lnc  of  •V/.am'.WO.  the  eonsolid-.- 

tnnn  d  dioiild  rr  ieli  the  objective  Persistent  rumors  that  a  deal  for  '  Hon  of  the  .\ohle  Five  and  Surpn.se 

,  ^.i.n  M  X  St  “  i  for  the  purchase  of  Porter  by  Pre-' mines  is  considered  in  mining  circles 

'  Tn  i‘)m  ember  10'’-  negotiations  i  mier  is  in  jirogre.s.s.  It  is  known  to  be  oi*«  of  the  most  important 
In  I'*-'  dickering  moves  of  the  .vear.  Tne  property  is  ; 

weie  opened  fo  .  q  -  i  with  (  lay  Porter,  veteran  owner  of  .  .'•Huate^l  near  .San don  in  the  heart  of  1 

the  .  ilverado  gioiip  ot  I.  t  <  ^  ‘  the  mine,  for  .some  time,  and  while  the  Slocan  mining  country  with  rail  | 

_  .laeeut  to  the  liospei  itx.  In  • ,  rumors  of  a  sale  have  repeatedly  ;  transportation  direct  to  the  smelter  j 

'"‘y  VJ'i,  -i'.!.'*  m  been  denied  onl.x  to  he  revived  again  I  at  Trail.  Ore  already  blocked  out  F 

xvhereb.v  a  rompany  called  .  lUe  ado  generally  regarded  a.s  a  .assnres  a  supply  for  the  next  two' 

I  onsolidtaed.  Inmitcd.  X' till  a  capital- 1  Premier  has  acquired  j  jears  with  known  ore  shoots  to  ai 

ization  of  one  million  sliares  of  ■,  l  option  on  the  Porter  Idaho  pro-  !  depth  of  more  than  I.OOO  fee-f.  Equip- 1 
^  ,  par  took  title  to  tlie  group  l>y  i.'isu-  substantial  sum  ment  on  the  property  is  now  com- | 

ance  of  4'30,nOo  shares,  and,  in  eon-  already  been  paid  down,  plete.  including  a  lOO-ion  concentra- ! 

sideration  of  a  lo.iii  of  $r»0.00(»  from  i;allying  .strongly  from  the  blow.s  jtor,  ample  xv.ater  .s'upply,  a  t.tinn  foot  ' 

Premier,  granted  Premier  an  option  |  ,.pr);un  interests  tliat  attempted  j  tramway  ami  a  modern  mine  earn)*,  j 

fo  purchase  tiic  remaining  ,)3U.OOO  hammer  its  price  dow n,  <  ork  Pro-  (  on.solida.tion  of  three  gold  mining  i 

I  shares  for  expenditures  upon  the  wince,  regarded  as  one  of  the  sound- !  properties  in  tlie  Hydcr  mining  dis- ! 
properly.  'i  he  price  at  xvhich  these  uf  the  older  established  mines  friet  of  Portland  Canal  is  ma.ilc  | 
shares  may  lie  acquireii  is  3Pc  per  ju  British  Columbia,  has  started  up-  know  n  in  the  filing  of  articles  of  in- 1  ' 
'  sliare  for  the  first  lan.OOO  and  $1  for;  ward  again  after  .going  a.s  low  a.s  corporation  of  tlio  Ceu'tury  .Mines  at  ‘ 

_  the  lialani’c.  !  3!*.  Two  new  ore  shoots,  about  6b  the  office  of  the  .secretary  of  .Maska,  i 

It  i.s  stated  that  in  order  tiial  Pre- .  ffot  in  length,  witli  two  feet  of  in  .Ttmean.  'I  he  jiroperties  included 

TTg  mier  may  have  ample  casii  resonrees  lead  ore,  have  been  opened  up  on  in  the  eon.solidation  are  Daly  .Maska, 

_  for  the  development  of  tliese  new  Cork  Province,  accordjng  to  W.  II.  .'Maska  Premier  and  Hobo  groups. 

I  pfoperties  it  may  he  necessary  to  re-  Burgess,  general  manager  of  the  No  programme  of  (levelopnicnl  lia.; 


MARKET  LETTER 

WE  will  mail  you  one  on  rcijucst. 

MASON  &  DIESPECKER 

Mining  Brokert  and  Financial  Agents 
rt.XIBlia'l'ON  BPIl.UIXH  -  VICIOKI.X,  B.C. 

Cable  Addies.s  ;  Brason,  Ylctoria. 

H.  E.  HUNNINGS  &  CO.,  Limited 

STOtRS  —  BOMIS  —  INTEST^IEM'S 
Meuibers  B.  f.  ^lining  &  Stock  Exchange— Victoria  Stock  Exchange. 

Fni/niries  Solicited 

312-3  Pnlon  Bnnk  Bldg.,  .Tll-3  Bank  Xova  Srolln  Bills,, 


x  i(  'roni  A,  B.C. 


X  A.\c  cu:x  i:n,  b.c. 


ance  of  t.aO.OOo  shares,  and,  in  eon- 1 
sideration  of  a  lo.iii  of  $30,000  from 
Premier,  granted  Premier  an  option  I 
fo  purchase  tiic  remaining  ,330.000 


G  I  L  L  E  S  P  I  E 

Hart  & 

Todd  Limited 

Victoria,  B.C. 


Members  -  Victoria 
&  Vancouver 
Stock 
Exchanges 


Wliitakpr.  Hain;  &  Company, 

EIMI I  EH 

Ijcg  to  announce  that  they  have  taken  over  the  local 
.•.lock  ciepartnicnt  of  Beaton  &  Company,  Ltd., 
and  are  now  in  operation  as  stock  brokers  at  830 
Hastings  St.  West.  Vancouver,  B.C.  We  specialize 
in  B.  C.  .''lilies  and  Calgary  Oils  and  can  execute 
your  buying  and  sci'ing  orders  on  local  or  eastern 


dure  soniewiiat  the  quarterly  ilivi- 
df.nd. 

NOCONTROLCHANGE 
FOR  PEND  ORIELLE 

Deny  Report  That  Sir  Herbert 
Holt  Will  Be  Pre¬ 
sident 


Further  cross-cutting  Is  ex-  yet  licen  announced. 


lieeted  to  open  up  more  ore.  The 
dam  for  the  hydro-electric  plant  is 


.Smelter  For  Eadysniith. 

T.  1'-.  Duthle,  of  Seattle,  has  pur-  I 


now  well  under  way  and  an  active  I  ^  51^/,  mterest  in  the  I'lowani 

season  is  anticipated.  Kootcn.ay  country.  H,i- 

I’rogress  at  I.iicky  .lira 


thie  is  president  of  Duthie 


Vancouver.  -The  annual  meeting  mioe  jeai  at  me  oi  omcau  pro 
of  Vi  '  Pend  Oreille  Lead  &  ^inc  »  is  cstimat 

roil  panv  will  be  held  some  time  in  '■‘1  'V" 


•N'o  mine  has  made  a  more  consis-  Limiled,  which  operates  the  Hcndee- 
tent  stock  showing  through  the  son  properly  near  Sniithers  in  north- , 
liooni  than  Lucky  Jim,  whose  quota-  oni  British  I'oiumbia.  Tlie  Howard  : 
tion  at  39  to  40  has  hardly  varied  mine  h.as  now  1,000  Ions  of  milling; 
in  two  months.  The  mill  is  now  in  ftrade  ore  ready  for  shipment  to  tlie  i 
continuous  operation.  The  new  Trail  smeiter,  value  running  to  $80 1 
I.ncky  Jim  mill  is  ready  to  proceed  n-  ton  on  recoveries  of  lead,  zinc,  gold  | 
with  the  season’s  operations  and  an  und  silver. 

active  vear  at  the  old  Slocan  pro-  Kootenay  Premier  Mines,  TJd,  a' 


active  year  at  the  old  Slocan  pro-  Kootenay  Premier  Mines,  TJd,  a 
perty  is  anticipated.  ‘‘It  is  cstimat-  K'olson  company,  will  ojierafo  the 
cd  by  engineers  that  Lucky  Jiju  has  .Nevada  on  Eagle  ('reck  which,  in  tlie 


y  WAGHORN,  GWYNN&  CO.  LIMITED 

ESTABLISHED  OVER  20  )  EARS 

•  GOVERNMENT,  MUNICIPAL 

AND  INDUSTRIAL  BONDS 

525  Seymour  Street  VANCOUVER 

Jfy  K’c  undertake  the  investment  of  Capital  in  City 

.  Properties,  improved  and  unimproved,  and  in 

Real  Estate  mortgages  at  current  rates. 

REAL  Fcsidcncoft  furnished  or  unfurnished,  and  irn* 

Jr  proved  farm  lands,  for  Sale  or  Rent* 

ESTATE  t  B  • 

Management  of  ProPerttes  undertaken* 

AND  INSURANCE 


(■ompany  will  r»c  iicia  some  deveioped  30.0U0  tons  of  commercial  early  da.vs.  was  xvorked  by  Hiincan  :  ;  ,  _  ,  ,  ,  , 

1  he  beiiinning  ot  p  ^unan.  of  Spokane.  Mine.s  lA.L  ; jhe  Biitish  Coluiiibia  Laiid  and  Invostment  Agepcy,  Limited 

ivain  .  .  iH  ik  -.hni.t  -he  ;  one  of  the  directors,  recently,  "rhe  M.  \\ .  .Iiusper,  mining  engineer,  ha.s  v ;  ...  o 


ihat  the  date  would  be  about  the  ! ''".e  or  me  uueum.s,  .  uc 

11,11  mu  urti  ^  i.,.„.,irinnt  mine  appears  to  be  opening  on  a 

first  ol  the  month,  but  I’resnicni  ‘ 


,  I'., la-  w  v,'„r>rt  long  and  profitable  year,  mu  uiui  ...  .....  ...  ...  .. 

lairsen.  ^  equipped  with  sufficient  power  Kergin.  Prince  Rupert.  Plans  for  re¬ 
ed  to  lie  at  present  in  ‘  ,  and  crusliing  capacity  ‘o  handle  3o'l  organization  of  tiic  company  were  to 

tlio  meeting  cannot  be  held  till  his  meeting  late  in  .March 

ll'lUrn.  p  1,.,,.;..  1 .r.r.c.  .1  .1..,*  -Cl. a.  ... .......  u  lif'll  il 


ig  on  a  .secured  control  of  the  LaRosc  by  the 
The  mill  purchase  of  tlie  stock  of  Hr.  W.  T. 


Business  Estahli.hed.  Ik6.i~  Incorporated  in  England,  18S7 
ASSETS  EXCEED  Si.000.000.00 


British  Columbia  Mining  Stocks 

FULL  INFORMATION  SUPPLIED 

>Xrilr  lor  oijr  Mijrl.rl  L#  Her. 

LUNDY  BROS.  &  CO.  LIMITED 

1  . .  C  .  7  .  s  Piiidicify  Building, 

(  oriicr  .bi  .uiiour  ami  (.corgia  Sfrecl>.,  Vanconicr,  B.(  . 


^  „.jii  !,(,  Started  on  a  l>c  made  at  a  meeting  late  in  .March 

.,i,„nJ  I’osi.s  of  1.50  tons  a  day.  This  output  w  lien,  it  is  mulcrslood,  plans  were  j 

l,umor.s  that  X  CIO  pie  <il  'win  be  increased  to  20(J  tons  liy  to  lie  appioved  for  the  lns.tai:at;on  of , 

two  iiionth.^  ,ign  th.it  .  -  summer,  and  ovcntnally  lifted  to  300  an  aerial  tramway  and  compressor! 

.  .l.rr:'  n  Uonll  hv  M  'o"-"  Tho  stock  will  probably  be  plant.  ( 

I  l.iokei-i-'e  listed  on  the  Standard  Stork  Fx-  ’I’lie  I’acifie  l  idewnter  .Mines,  Ltd. 

v^'^nsr  vr  r  thVt  tticrc  was  '  liango  ill  Toionto  sliortly.  ha-s  just  lieeii  incorporated  under  j 

kiihoof  \-  oei  ition  of  tile  '  J’ro.specl.s  of  several  silver-lead  Hominion  eharler  to  operate  in  con- ; 

I  w  ■mith  ftipnru.i'  mint'.',  ill  Ilic  Wallace  .Mountain  dis-  iieclion  w  itli  tlie,  I.ad.vsniitli  Tide- i 

,0  comp,-tnv  has  a  different !  Similkameen^  on  the  Kettle  waj*';  i^o.elters  i.td,  and  the  British  i 

Mr  W'irren  a.^  nresident  '  alley  route  near  7  rail,  are  assured  .Metals  <  orporation.  w  liicli  is  Itackmg  j 

kr>iia..t'nri  xTi’niirn^  Ic-  Up  to  thirty  vcars.  according  to  tlie  'l'liomson-( '•annicli.acl  smelter! 


g  822  Covef-nmerct  Sftt-eo't, 


VICTORIA,  B.C. 


>IrnilM'rs:— II.  i  ,  iiiifj  '*‘fork 

\  <*r  Ko; 


WESTERN  NEWS 

MINING 

blocks  —  liomlv  real 
estate  —  loreigii  trade  -- 
(  (iinplcti'  financial  and 
coininerciul  coierage  of 
•  lie  growing  west. 

THE  FINANCING  NEWS 

10|.  ropy  of  isl.wi  !i  X»:ir 

\\  IlsrilKX  I  XVAI)  X 
4 Is  Sej nioiir  .SI.  .  Vanconicr 


Metropefitan  Investment 

Cor'cg'vntijn 

i.mi'i'i;!). 

^nni'ouvrr  SIiM'k 
I  )A4'liaTi(;r. 

Ileiilrrpx  fn  iioverninctti, 

mid  C.'orporulian  Srouritli'A. 
Financial  anil  Heal  l'>taic  lliukcrM, 
liniuraiH-c 

1175  Hicliords  Slreei,  Vaiiconier. 

K.  J.  X  FKK  XI.L.  «.cn.  .XlJiiiiiKcr. 


iM'liiiiiKr ;  H.  <  .  (  htiiiilirr  of  llinr.'.; 
rU  of  'Irsolr. 


^British 

r  Columbia’s 

progress  during  the  next 
few  years  should  ho 
noineiial. 

Fnndainentals  in  all 
lines  of  enniinereial  nn- 
dertakiiig  are  sound,  ami 
an  era  of  comniereial  ex¬ 
pansion  is  developing. 

-1  alltyiv'cstmcnt  triaf  ter.,  con 'o'* 

VICTOR  W.  ODLCM  &  CO. 

THE  ItO\U  HOUSE 

.non  I’ciitlcr  street  West 
VAMOEVEK  -  .  B.C. 


Holt  micrlit  be  pre.-idenl  of  tlie  com¬ 
pany  liavc  since  I'Cen  denied  liy  .Mr. 
I.arseti.  who  wired  lo  a  lirokerage. 
house  ill  Vancouver  tliat  tlierc  was 
no  sucli  likliliood.  .\ssociation  of  the 
n.'iine  of  .1.  J.  Warren  witli  the  oper¬ 
ation  of  the  comp,iiiy  has  a  different 
bearing.  Mr.  Warren,  a.^  president 
of  flic  (  onsnlidated  .Mining  it  .bmelt- 
ing  Company,  would  naiiirally  tie. 
interested  in  tlie  property  as  a  pos- 
1  Slide  source  of  ore  jirodiudioii  for 
■  the  smelters,  and  several  of  tlie  of¬ 
ficials  of  tlie  Consolidated  as  priv¬ 
ate  individuals  arc  known  tn  be 
large  lioiders  of  stock  of  Pend 
Oreille.  It  is  understood,  however. 


for  up  to  thirty  years,  according  to  tlie  'l'liomson-( ''armieliael  smelter 
R.  I..  Clothier,  managing  director  of  liro.joet  at  Ladys'iiiitli.  'I'lie  imriiose 
tlie  Beaver  Silver  mine  at  Boaicr-  of  Hie  new  eoriwiralion  is  io  ac(|uire 
dell.  mining  properlies  and  prospects,  to 

Reopen  Port.liiiid  Ciiiial  .Mine,  'I'*'"  ">>.  develop  and  operate  ihem.j 

.Mo.-'t  of  these,  mines  will  he  tidewater 
Tlie  first  mine  to  ho  staked  in  the  ju-opositions  so  Hint  Ihe  advantages 


ate  iiidivKinais  arc  ‘  anal  di.strict  will  shortly  Ljf  ,,ie  Iguivsmith  .smelter’s  coastal 

large  lio.dei.'  of  stmk  (af  "pn'*  resume  operations,  it  I’ceame  know  ii  1 1,,,.,,.,,,,,  he  realized  R  (i  Mol- 

iT'V'!nth^Mr%’’ir*en‘*a*n(l'len^  r''**  incorporation  of  the  Red  !,,i„'i,;,s  been  appointed  field  engineer 

that  lioth  .Mi.  Lal.-en  and  Jens  .Ton-'  Hf.pf  Mining  Company.  Ltd.  'I'he  Red  'and  I!  H  Sleviarl  president  of  the 
sen.  sceretary.  have  made  it  clear  ,jeef  was  staked  out  in’  1901  (.n.l  i  'Tmi'diai  InS 

that  tliev  liavo  no  intention  ot  re- i  .,hnnt  f’o  noo  w-is  snent  on  develoo-l, 

,.r  .ho  r.ror,o,:o  :  "-‘S  spcni  OH  <1  PI e Kq)- |  J | ig.v,  lias  agreed  to  act  a.-  con- 

liil  inishin^,  r  mtrol  of  the  propcity  nmnl  work.  Imt  due  to  lack  of  fin- ,,1,1,,-  cnjrinccr  for  the  enmnanv 
al  the  present  time.  lances  at  times  when  they  were  most 

I  lie  legal  rights  for  the  develop- ,  needed  ttie  property  languished  in 


. .  "“S  spent  on  (leveioi)- |,;,,llnrgy,  lias  agreed  to  act  a.-  con- 

nicnt  work,  lint  due  to  lack  ot  tin- _  nlling  engineer  for  Ihe  companv. 
ances  at  times  when  they  were  most  ,  nert.ert  Carmicliael  will  act  as  man- 


nient  of  the  water  power  at  Z  ('an-  jpcf  nt  vears 
yon  appear  yet  to  be  unsettled  in  the  ,  rka lily  good  samples  of 

courts.  Ihe  (  ooper  interests,  who  f,re  wine  taken  lo  Prinee  George  re- i 
have  held  the  rights  for  a  long  per-  '  ly  trom  the  Last  Chance  min- 
iod  of  years  luit  have  done  little  or  :  ciaini.  Hevelopmenf  work  was 

no  development  work,  arc  seeking  ,-arried  on  during  the  .s( 
to  liavc  their  right.s  revived  to  a  „,yners  now  have  a  i 
po.sition  ot  priority  over  tliose  of  the  r>r  liigli  -rade  ore  sliowin 
Pend  Oreille  (’ompany.  '  savmg  at  *80  a  ton  will 

So  far  as  the  development  of  Hie  y  (he,  venliire 


aging  diiTctor. 

IMIITEFISII  FOB  OKA.NAG.W. 

Pentieton. — Wliilefislt  are  now  lie- 1 
ing  depo.-'itcd  in  many  parts  of  Okan- 


earried  on  during  the  .siiminer  and  jagaii  Lake  by  O.  N.  Garirell.  Fisher- 
Hie  owners  now  have  a  strong  vein  Hies  Overseer  of  .Snmtnei'land,  Ite- 
of  liigli  grade  ore  sliowing.  Ore  as-leently  he  lilierated  several  tlionsand 
say.ng  at  $80  a  ton  will  tie  iieces-lat  hoHi  I’eacliland  and  Siimmerlanil 


I’end  Oreille  Mine  is  concerned,  jt  helievi'd 
however,  it  is  a  matter  of  small  im-  '  ,,ient  of  ; 
portance  wliat  parly  develops  tlio  heneficial 

water  power,  'i'he  Pend  Oreille  Com-  i  _ 

ptiny  i.s  prepared  to  go  ahead  and  ■  p.  T( 
develop,  ami  if  the  courts  (iecidc  ! 

Ihat  Hie  rights  lielong  lo  Hie  Cooper'  .‘^iiiiiniei 


make  Hie.  venture  protitable,  land  put  a  (|uant.ity  into  tlio  lake  off  | 
‘d,  althongli  eslalilisli-  lllic  rocky  sliore  a  short  dislancei 
I'oiieentralor  would  licjup  tlie  Siimmerland  from  Pentieton,' 

-  IyAMOI  VEK  TKABE  IM  KEVSES, 

A(  (  0  E.\Pi;iM4ii:.M,S.  I  , 

\  aiicoiivei'.  -t.overiiment  trade  re¬ 
nd,  B.  C. — Tlic  Homin-  Iniiis  e.cvering  Hie  first  nine  montlis 


;  fgD]  Botsids  Stocks  Graik  | 

!  \  y’  British  Columbia  Investments  '' 

BRANSON,  BROWN  &  CO.  Ltd.  , 

<  .’rrrC'Nrfmtloif'  of  I  o^uit  €?*  Rvvuii. 

J  A'ciiil'cr-i;  U  (  »>  <jhi  /  .m  lunisc,  V'uiicnufCF  Stocl^ 

Victcriu  fclCL*^  Lvcliu>itjc,  ILO.  IIoinI  I>c<ilcr,>’  A^AHciatiou. 

I  VICXORIA  -  B.C.  I 

BEATON  &  COMPANY,  LIMITED 

We  bcR  to  announce  that  we  have  disposed  of  our  local 
Stock  Department  to 

Whitaker,  Haig  &  (  o..  Limited 

1  he  new  firm  is  now  in  ojierittion,  wHth  offices  at 

830  Hastings  St.  West.  -  -  Phone  Doug.  530-531. 

British  Columbia  Mining  Stocks 

Arthur  «T.  Bro'wn 

.Hi:.iiiu:it  \  \i;it  srtM  k  i;\rii ' 

Assneiatvd  u'ith 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 
.Sejinoiir  IH7(»  711  PE.XBEK  NT.  44.  I'liiieinivor,  B.  ('. 


tnx/os±ors  s'*ea.cl 

Ehe  Jfinannal  Omes 

I  Moivtrwml  CANADA  Toronto 


pany  i.s  prepared  to  go  ahead  and,  i{,  p,  TBBVPPO  E.\l’EBI4i  E.M'.S. 

develop,  and  if  the  courts  (iecidc!  \  aiicoiiver.  tioveriiment  Iradere- 

Ihat  Hie  rights  lielong  lo  Hie  Cooper!  .‘^niiinierlsiul,  B.  C. — Tli''  Homin-  Iniiis  c.cvcring  Ilic  first  nine  montlis 
interests,  Hk.')'  will  be  given  that  ion  Government  is  planning  to  ex-  of  the  fiscal  year  lo  Hcccmbcr  last 
right  on  sficcific  undertaking  that  ‘end  its  toliacco  experiments  at  tlie  .show  a  stili:  lanli  li  iucrease  in  trade 


W.  E.  Mc(iAW,  IVcxidnit  IL  S.  SPILER.  Secretary  G.  A.  McGlLL,  Viee^Pies. 

GENERAL  SALES  SERVICE  LIMITED 

STOI  K.  noNH  XMI  I.K  XIX  iilKOlvDIIS. 

ITSt.XI.  \«. PINTS. 

.llomlirrs  X  vrr  iiiid  Ciilciir;’  Mock  I’lxcbiiiigr.. 

SLITE  'SI,  «ru(  K  EX4  H.VMiE  BEBG.,  YAMOUYEK. 


II.  S.  Sl’ICfcR.Scirclary 


work  lie  commenceil  and  carried  to  Fununerland  Station.  Last  .tear  two  at  Hiis  port.  Imports  amoniietd  in 
compleiion  with  the  hydro  plant,  and  acres  were  dovoleil  to  toliacco  expe-  value  to  .31,362.797  as  compared  witli 
in  this  way  the  mine  will  he  assured  rimmls  and  tliis  year  .six  arres  gre  $.50,998,703  and  exports  lo  $83,962,983 
of  power.  I  to  be  set  aside  for  the  .purpose.  as  com.iKued  with  $77, !l  18,799. 
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REVIEW  OF  CANADIAN  INSURANCE  BUSINESS  DURING  1927 


ARE  REVEALED  BY 
INSURANCE  LOSSES 

Fire  Experience  Much  Moi'e 
Favorable — Adverse  Results 
in  Auto.  Business 

HRE  ONLY  40.09  P.C. 


il'lii'fablo  riri'  . 

'  Hitjfl  lijvur.  .  .  7  » 

'  Ii(y- I’lii  ni*  10 1.;:. 

I'lr- 

,  I'hila'l'  lplva  .  iP-SO 

I  I'lr*  Kimd  M 

ii'ji.  A<-i-r  of 

f'HiiaOa  .  . 

t  At'r.  I  irr 
I  Mff  ....  MM.*’. 

,  « ;•  u.  n\f  !'an;;r. 
ilraiid  Kails  .  .  U.iS 

ifldh*'  nii<l  K<)t 

c^f.s  ....  70.21 

.Nrnr'riraji  44.  IH 
ijtiardlaji  <>*.  of 


lfnrtfor«l 


Compares  With  $9.30  P.  C.  in  fniporiai  a.  ur 

a  *  .  Imperial  Insur.  0*1. 4.1 

1926 — Auto  Losses  at  $69.36  meienmity  mn.  .tiio  ii 


cn.  i'.nd  l.anr.i- 
shirMCiiro.  .  ."8.07 

•>n.  and  I.nnen- 
8hiro  ns.  .  .  47.00 


Ae'eld. 

LiMuU  rmon'j 
hial  C’a.su. 


19^0 - AUtO  LsOSSeS  aC  ^09««>D  Indemnity  ins. 

— Revision  in  Rates  Has  Been 
Decided  Upon.  *  L'nion 

I  tool!.  .  .  .  .Vi.S.'l 

- -  ami  1..  .tnd  (•  09.24 

Undprw  rr.siills  in  the  fire  i.iv.-niooi-Moni--  r.i.fT 

and  .TUtoni,  .bile  field.s  durins  Ui27 
reveal  divergent  trends  as  regard.s  i.nn.n- 

loss  experience.  Fire  business.  hhim  ns.  .  .  fT.tift 
losses  on  which  have  been  generally  i  i.'>n.  ‘Ij",',.'. 

unfavorable  for  many  years,  showed  !  As!,’„r.'”,  .-kUkI 

a  aoirnd  Improvement  last  year,  ag-  i  fanaiia  70.7r. 

gregate  loss  ratio  of  only  -lO-O!)  per  i.en'inn  fiuar.  *  _ 
cent,  eoiniparlng  with  -10.30  per  rent.  ,,,;'X'Tninn  s’  Mn* ' 
in  1026  and  an  .average  of  48.00  for  ‘|„a)  c'iisn.  .  .  .'.e.tr, 
the  3  year  period  from  102.">.  On  the  Mon-hants  fasn^n..",! 
other  hand,  autornrliile  loss  experi-  .  t-Vv.! 

cnee  was  siihslantially  more  unfav-  m,  ,,n'iants  Mar.. 
oraltle,  aggregate  ratio  for  last  year  M.nor  i  nk.n  .  .  tasv 
being  shown  at  60.36  jirr  cent,  up 

from  58.03  per  rent,  in  1026,  a.no  r.iinuiin.  .  .  ni.co 

60.06  per  cent,  for  the  3  year  pc-  National  Union . 

rlod.  Non  arl:.  .  .  .  tO.Hl 

The  results  shown  by  the  individ-  ^.raparr!^’"'.' ' .  '.  %ts<\ 
iial  companies  in  fire  business  re-  Nrrth  .vmorioan 
veals  a  gratifying  experience,  prac-  Aoririont.  .  .  oi.S') 
tirally  every  one  of  the  old-ostab-  llj^lhenrTasnr.’  oulo 
lished  underwriters  enjoying  atnuen  xohii  wcptcnt  Mu- 
lower  los-v  ratio,  while  In  few  eases  tuai..  .  .  •  '-t.so 

did  losses  during  the  period  amount 
to  more  than  45  per  cent,  of  prem-  .vomirh  union  .  .'.fiini 
lums  earned.  This  is  a  constructive  ocokientai.  .  .  4.">.4t; 
change  from  the  loss  experience  of  Off""  •  •  [i'  JIJ 

.a  few  years  ago  when  loss  ratios  of  {."[,„,nc.°**' .  !  «  i  » 
over  50  per  cent,  were  common,  and,  i-iiocnu  As.*ur.  .  fio.77 
many  cases,  as  high  as  60  and  70  per  rhocnix  ins..  .  ;s*.so 
cent)  was  shown.  It  is  hoped  that  *  Yienr*^  '.  f*^! 
the  change  indicated  by  the  steady  i-rovidonce  vvasii- 
improvement  of  the  past  2  or  3  years  ington  ■  ■  ■  • 

■will  prove  premanent:  several  in-  '.■’-i'-o 

tlucnccs  which  have  been  at  work  Qnconpiand.  .  .  st 
contribute  to  this  hope,  among  which  nniiway  J’aasen- 
are  the  growing  appreciation  among  ^  •  •  •  • 

the  public  generally  of  the  evil  of-  ''^guJanca  ns.'js 

fects  of  fire  wastage;  the  good  •work  st.  I’ani  I'ln;  *• 
done  by  fire  marshals  and  the  re-  Marina.  .  .  . 
cently  formed  bureau,  which  is  I!;,’’*",’,  Mplrop!  oam 
working  in  conjunction  with  the  C.F'.  s,-ottisii  union  .  ss.w 
U.A.;  and  the  even  cxpanKion  in  sorurity  .  .  . 
general  business  in  the  country.  “'5.1;; 

which  gives  promise  of  continuing  soni'.'^.".  .  •  • 
for  some  years  to  come.  Tra'oi.  indcm..  suit 

The  Automobile  I’roblem.  ofTnmon  ir'o.i? 

In  connection  with  the  adverse  re-  vnited 
suits  in  automobile  underwriting,  it  '"Guaranty  *.67.8» 
is  understood  that  rates  for  this  t’n.  states  i'ive  r.i  .p 
class  of  business  were  revised  at  the  western  Assur.  .  si. 78 
recent  annual  meeting  of  the  6’..A.U.  "Gene™"*^'.*'*.*?  sT.S'i 
A.,  and  that  the  new  rates  will  be  vorushirc  .  .  !  72.:i> 

made  public  soon.  The  rapid  ex-  Zurich . 6I.41 


.Vccldont.  .  .  Ill  .S'l 

North  British  .  77.11 
Northern  Aasnr.  01.10 


St.l’aul  Mercury  o.7..7ri 
Scottish  Metroji.  00.70 
Scottish  Union  .  8S.  to 


M, Trine  .  .  .  'sl- 

Siin . 01. -18 

Tra'cl.  Inrtcin..  St. 17 
t^nion  AHs\ir.  .  011.70 
Union  of  Canton  70.t1 


panslon  in  the  use  of  the  automobile  ,  .  -- 

and  the  xtidc  groivth  in  traffic,  both 

pleasure  and  commercial,  has  evolv-  Totals  for  loer,  08.03 

ed  a  problem  which  underwriters  - - 

and  the  insurance  departments  at  _ .  ,  ^ 

Ottawa  .and  the  various  provincial  SlCkflCSS  Ifi 

capitals  have  been  vainly  trying  to  19 

solve — this  in  the  light  of  the  fact 
that  only  a  meagre  proportion  of  au- 
t-'mobiles  in  the  country  arc  Insur¬ 
ed.  Compulsory  insurance  h,as  been  'J^sstir. 

brought  forward  as  a  solution,  hut  'vntocar  .  .  .  .  • 

while  It  is  admitted  in  many  dircc-  Hritish  .ainorica  . 
tions  th.at  such  a  step  might  prove  Ac^id'int"  . 

efficacious,  underwriters  in  general  ( (-anaUian  Surety  . 
hesitate  In  subscribing  to  the  sehcin4‘  Casualty  Co’y  . . 
inasmuch  as  it  would  involve  too  ” 

great  a  degree  06  government  su-  pom.  cresham  .  . 
pervlslon,  and  might  ultimately  lead  l>om-  of  Can.<7.*.x 
to  government  control.  Kmri'rt'v""’  cas  ’. 

romp.arativc  figures  of  fire  and  j  Kidcilty  InsuV.  ’  . 
piitomoblle  loss  experience  last  t  ear  Ocn.  Ac,-,  of  |•a^l. 
follow:  ■ 


«■  |Fire  Business  During  1927 
'  Decline  From  Previous  Year 

i 

I  ,  Canadian,  British  and  Forcis,n  Companies  Ail  Revea!  Lower  i  j 
(si  iTi  Vo’unie  of  Premiums — This  in  face  of  More  Active  Buciness  i  j 
.  ..  Conditions  and  Growintt  Biutdint;  Construction — Loss  E:;peri-  |  j 
ence  Substantially  Improved.  j  | 

|I'.!  ^  iinifjiie  pout  brought  out  hv  the  1  and  in  biu'nrss  nn  ther  l>- oI^j,  pyp.  Ij 

fire  underwriting  figiirt  s  for  the  nilums  being  down  at  $10,1.74,601  froniij 
.-.*.1  .'C.nr  1027  is  that.  (Irsp  te  the  un-  10. 070. 265.  an  .amoiint  at  1  isl'  down  5 
■'r.'.i  ooiibtcd  ex.pansion  in  icdusirlal  ae-  at  .$2,743,427,421  lioni  $2,802,300,777.  3 
^.'.''7.'.  tivily.  eonih  ned  with  a  record  vol-  li  is  notable  that  fo-cieii  eonipanie.o  j 
■•y"  lime  of  building  con«fructioii  .‘inre  -ehiefly  fit  ted  States— lost  the  ! 

Ilie  Ivom  days,  fire  insurance  bu.“i- |  most  ground  during  the  period.  ] 
I'O.e.,  ness  written  in  the  coiintr.v  actually  1  Tlie  decline  in  business  during  tiie  j 
38  71  tOiowed  a  decrea.se.  I'anadian.  Brit- |  per:c«l  was  ccnsiderahly  more  than 
.it.aii  ond  foreign  companies  all  re- 1  offset  liy  the  sliarp  rediiet’on  -n 
I'l.'.iii  vealing  a  reduction  in  prem  ums  I  io-se.s.  each  of  the  3  group-i  of  eoin- 
written.  inanies  on, joying  a  much  more  ftivor- 

Hriti.sh  compan  e.s  wlio  transact  -  abie  loss  expcrionee.  < 'anadian  com- 
41. SI  almo.st  70  per  rent,  of  tlie  fi:e  biisi-  panics,  with  net  losses  of  .$2,820,707 
.•'.e.oi  ness,  wrote  $24,620,067  in  net  prem-  ;is  a.gainst  'net  premiums  of  $7,264.- 
p’ss  compared  with  $27,218,704  721.  had  an  average  lo.-s  ratio  of  30 

r.;u.7i  bi  1026.  Init  net  amount  .at  risk  was  per  cent.,  this'  comparing  with  nn 
hi.gher  at  $1,1 67. 635. 037  as  against  average  ratio  of  45  per  cent,  in  1026. 

30. Is  $4,032,024,268.  Canadian  coinpanj-s  British  companies  showed  .i  rcduc- 
also  showed  a  reduction  in  prcmiiinis  lion  in  average  ratio  to  41  per  rent. 

■  ■  and  an  increase  in  amount  at  rsk.jfroin  47  per  cent,  and  foreign  com- 

the  former  being  down  at  $7,264,721  j  panics,  which  bad  an  unfavorable 
•  from  $7,306,054.  and  the  latter  up  at  experience  in  1026.  cn.lo.vcd  the 
'■.'•,73  ■1'* •232,805.242  frrm  *1.217.020. 111.  On  |  greatest  imjtrovement  with  n  dn- 
.VJ.4S  Ibe  other  liand.  foreign  eomnanies  i  eline  to  42  per  cent,  from  53  per 
revealed  a  decline  both  in  premiums  I  rent. 

4r,.«! 

i  iiti:  lASl  UAxr  !■;  t  a\.4i>.\— t  ax  aoia.v  coaipamus 


Acadia .  17  3.102 

.Vntigonish . 2.2.72 

Beaver .  31.09.7 

Briti.sh  America .  SBClin 

Briti.sli  Canadian .  70.898 

P.riti.sli  f’dlonial .  10.7.81,'; 

rtrill.oli  North  we.stern .  ..  189.902 

Canada  Accident  and  Kire  230,094 

Canada  National .  117.640 

Canada  .Security .  1.72.314 

Canadian  Fire .  39.7i2T2 

Canadian  Indemnity  ..  ..  181.302 

Canadian  I-umbermen’s  .  .  2.829 

Casualty  Co.  of  Canada  .  27.08.7 

Cumberland .  3,388 

Dominion  Fire .  2.70.797 

Dominion  Cre.sham  ..  .76!828 

T)oni.  of  Canada  (!.  and  A.  188.288 

fnsign .  44.870 

Fire  Insuranoc  of  Canada  3.79.517 

tlei).  Accident  of  Canada.  82,829 

Globe  Indemnity .  125.843 

Grain .  2.30,090 

Guardian  Insurance  ..  ..  80.747 

Halifax . 87,977 

Hiid.son  Bay .  1  64.574 

Imperial  In.surance  ..  ..  1.70,7.78 

King.s  Mutual .  .37.968 

Daiirentian .  142,276 

t/iverpoI-Manitoba  ..  ..  279,660 

I.ondon  *  Dane.  G.  &  A.  .  13.73.7 

r.ssndon-Canada  .  184.547 

Mercantile .  138.74.’! 

Mount  Hoyal .  543.1  3.7 

North  Mmpire .  16.7';:82 

North  AVest .  128.883 

Occidental .  195,476 

Pacific  Coast .  1  74,999 

Pictou  County .  eitoe 

Pioneer  ..  . .  57.273 

Quebec .  181, 088 

Beliancc . ,  82,220 

.Scottish  Canadian .  8.7  097 

AVestern .  r.  ..  . .  750.950 

Totals  for  1927  .  7,264,721 

Totals  for  1926  .  7.396,951 


I'ompanics 
Allianc-e  As.siir. 


follow-  Gcii.  Acc..  F.  &  1 

•  Gf  11.  Ca.  of  Pans 

loss  IIATIOS— run.  and  AITOMOUIMC  «;|..be  indemnity 
m'srsr.ss.  Guard.  Ins.  of  <.'a 

.Auteinohil..  I'ire  ■  Hartford  A<‘eid. 
It.TtIo  Uaiie  i  Imperial  Insur,  . 

1927  27  1927  27  ;  Indemuil>'  Insur. 

Thitie.  hichis.  i:.iiii!).  imhis.  j  Daw  Du.  &  llo<’U 


Aetna . 40.8.-, 

Alliance  Assur  .  8.7.9S 
Alliance  Insui-  .  71.30 
.Amor.  Aolc.  .  .  88.o.t 
Amer.  Cent..  ..  it  lo 
Amor.  In-siir.  .  .  •.■.';.3o 
Auto  car  . .  . .  ,79.93 

TAnston .  .... 

Brit.  American  .  82.27 
Writ.  Cana'llaii.  94.91 
Brit.  Colonial  .  73. ill 
Brit.  Croon  .  .  Oo.isi 
Brit.  Gen.-ral  .  SI.2S 
British  I.a’\  .  .  8tt.79 

British  0.aU . 

Brit.  Trailers  ..  82.91 
Can.  Accliiont  .  .79.81 
Can.  Socurily  .  72.7.7 
Can.  Fire..  .  .  81.87 
Can.  General  .  .  81. 7S 
Can,  Indciiinili .  .79.89 
Can.  Security  .  .77,4.7 
Car  anti  G*  ii. ..  103.7  1 
Casualty  Co.  of 

Canada  .  .  .  12.82 

Central.  .  .  31.87 

Cent.  Matiufac  .  18.01 
Century.  .  •  .  7.7..':  t 

Columbia..  .  .  .';3..87 

Comnter  Union  .  1*2.07 
Coiitin.  f'Bsoalty  82.07 
Con.  Insiiranci.  .78.19 
Cornhlil  .  .  .  .112.77 

l>imln.  Pi  re . 

Pom.  Gresham  .  82.87 
I'om.  of  Canada. 

Gtee . 18.07 

Kagle  Star  .  .II2.:.8 

Kmplo.ves  I.iali..  71.21 


Gntitd.  Ins.  of  t'an. 
,  ‘Hartford  A<-eid.  .. 
alio  i  Imperi.-il  Insur,  .  . 
'27  27  ;  Indemuity  Insur.  . 
,,.|„Q  Ijfiw  Un.  &  UocU  .  . 
V  l.iv.  &  Don.  &  Gl.  . 

(“ist  l.ond.  lU  I.ane . 

70  13  Don.  &  Prov.  M.ar. . 
T.ond.  A;  ■.Si  oltish  .. 

' '  I  I  .ondon  Giiaran.  .  . 
Mat  yland  Casual.  . 
I'y.V.!  j  .Alereh.  A  Fiuplot  . . 
.’.'I",  ]  Mclropolil.an  Dife. 

North.  Am.  .Ace.  . 
I,':',  North  British  .... 

Northern  . . 

-'.'T.,'.  Norwich  Union  .  . 

th.-ean  ‘.Aecideut  .  . 
Preferred  Acid.  .  . 

■ly.’]  Bailwai  I’as.sen.  .  . 
,-'■,‘,2’  Koynl  Guaidian  .. 
■>•’••"  Uo.val  Insura.ncc  .  • 
Seoltish  .Metro.  .  . 

Siitt  Itisur.  Uiffiee.  .. 
Travelers  Insur. 
.".1.32  Union  Assurance 
■•••  tinion  of  Catnou  . 
6t-99  U.s.  Fidelity  ..  .. 

-  AVestern  .Assur.  .  . 

,70..".(i  vVorld  Marino  .... 

A'orUshire . 

39.27  ^ii-rich . 


surance  in 

27 

Net 

Not 

prrnif*. 

$ 

39.127 

20,871 

57.622 

31.478 

3.829 

i.lh-') 

44.988 

1.7,012 

41  1 

iT.ir»u 

8.175 

2.1.73 

1.019 

31  1.510 

1  87,71  4 

.30.525 

2D.741 

187.388 

115.118 

78.670 

obi 

4.837 

829 

26.879 

0.7U8 

•2K1 

10,3,019 

b  f  h  7  1  S 

;>.M 

2,197 

8.135 

,7,531 

•2  hi 

153 

R.7‘2h 

8. ,707 

r..2M 

2.730 

1  r?T". 

8.,30.7 

1.3,209 

IS.  1.76 

1 

fH>7 

7  ■*!< 

813 

31.191 

1  4.0.79 

•>  •>  •'  “i 

17.1D7 

1.117 

•  733 

27.217 

38.271 
.7  8.082 
1.581 
24.99  7 
*3.883 
81.881 
13.199 
1.428 
139.489 
8.901 
S2.0Sn  » 
31.70? 
57.413 
8.678 
21,778 
3.950 


Jite  CJ^Iarine  l^ttrance  ^mpany 

Providesce.RJL 

l.inbiH'y  Guaruntced  by 

The  Phoenix  TnsnranccCo. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  InWrance 
Society,  Limited  , 
of  England 

r^TABLl^llEO  ISJJ 
Owned  by 

Atlas  fXssuriiiicc  Co. 

of  London,  Eng. 

Combined  Funds  over  $60,009,0*)  1 

GEOR^LYMAN 

General  Agent 
28  Victoria  Square.  V10NTRE.AL 
Phone;  UAncostcr  03,1J 


Totals  for  1927  .1.687.919 
IV.Ials  for  1928  .1.6,74,187 


Hail  Insurance  in  1927 


!  Companies  $ 

'-’«-24  I  t/Abeille .  107,055 

40.17  Aeadla . 

■I8..7:i  Aetna  Insurance  ,  13.7. 3’J8 

mmmm,  .Allia.nee  Assur.  111. I-'* 

British  Crown  .  .  132.072 

I  Biitish  Traders  71.12.7 

I  .  Can.  .'Seeiirit.v  48.939 

IjCan.  Indemnit.v  .718.491 

I I  Cat  and  General  ..  226.3^9 

I J  Citia*'ns .  1 49.873 

f/rV  Connecticut.  .  ■  .  171.2,71 

;  Fagle  .Star  *.<2  B.D.  111.161 
I  Fnxpitivers’  r.iab.  .  337.81  1 

j  Bfiuitubl.;  Fire  .  .  .  20.329 

'  l'''ederal .  1 19.873 

I  Franklin .  _  •  ■ : 

Gen.  A*'e,  of  Can..  71.153 
Gen.  Aec.  Fire  &  D.  223.351 

fJIcti.s  Falls . 317.815 

,  Grain 'I  ns.  &.  Guar.  .... 
Gnat  Ameri*'.an  ..  114.282 

Hartford  Fire  .  .  598.74  7 

;  Home .  479.799 

i  Ins.  Co.  of  N..Anicr.  1.70,071 
I  I,cnd.  &  Scottish  ..  105.975 
I  I.ondon-Canada  .  .  .  ■  •  • 


Nft 

Grosa 

Net  amt. 

Net  amt. 

‘fpminms 

prrniiunia 

at  risk  at 

of 

writti'u 

w  ritteii 

dale 

incurred 

$ 

$ 

$ 

i 

1  •*9.102 

538.311 

23.485.338 

73.983 

2 . 2 .» 2 

779,515 

1.033 

31.095 

121.218 

5.273.095 

10.405 

681.1  13 

1, 365.501 

11,7.212,510 

257.324 

7<>.Sf»6 

73,388 

7.966.058 

3.189 

10.7.81.3  . 

653.139 

13.954.488 

16.884 

189.902 

332,380 

29,687,180 

7^.926 

230,591 

4f):?.n.n 

33.791.851 

94,823 

117.640 

221.083 

19.486.983 

1.72.3 11 

311,887 

21.802.504 

66.002 

39.7,272 

750,1  29 

67.838.812 

1‘7.324 

181.302 

245. HH 

20.372.788 

5  4.950 

2.820 

9,491 

None 

2.540 

27.08.7 

17.388 

5.824.915 

3.125 

3,388 

3.110 

804.385 

4.1.72 

250.79.7 

436.198 

48.408.424 

82,178 

56.82h 

176.700 

8.603.448 

32.202 

188.288 

317.972 

64,073.131 

.35.0.78 

83.721 
772.957 
185.859 
484.840 
275,256  . 
283.922 

332.71.7 
.318.833 
322,399 

39,284 
321,975 
666,228 
.38.201 
3.70.3,71 
289.833 
1.0,76. 1,7.7 

309.60.7 
204,549 
447.8.37 
420.174 

6.792 
13,7,099 
415.727 
15.7,4  61  » 
214,117 
1.531,629 

15,698,235 

16,424, 653* 


8.018.227 
75.863.308 
1  7.747.1  99 
21,624,359 
1 8,4  35, 1 38 
8.863,321 
7.897,876 
27.637.41  1 
26.700.217 
7.887.310 
20.598,085 
48.054.13.3 
2.54.7,160 
34.172.747 
31.02.3.723 
92,279.239 
27.264.986 
19.677,720 
:i3,403.4S.7 
30.059,773 
2.36.7.733 
4.096.417 
37,480,635 
13.590,4S^ 
14.555.007 
143.708.201 

1.232.895.242 

1.217,020,111 


2.829,797 
3.336,71  1 


KIIIE  INSCIIAXCE  IN  CANADA — BRITISH  CODCSIBIA 


Net 

I'reniiums 

written 


Tion.  Guar.  &  Acc. 

93.892 

78.569 

Maryland  In.s.  .  . 

23,093 

.5.050 

.Merchants  F’ire  . 

1.7.7.829 

132.976 

National  Brovin.  . 

191.163 

293.893 

N.Y.  Underwriter.** 

13.971 

0.052 

Niagara . 

62.373 

68.838 

Occidental  .... 

91.729 

.78.813 

I’hociiix  ■V.'isur.  .  . 

T0..7S1 

71, 02* 

Phoenix  of  Hartfcl 

211.051 

220  77.*? 

Uoyal  Bxchangc 

1 10.38.7 

103,613 

St.  Paul  F.  &  Mar. 

106.697 

94.613 

Scottish  Canadian 

43,773 

20.050 

Security  Ins.  .  . 

90.361 

1 17.129 

Sentinel . 

Springfield  Fire  . 

1.70.1)71 

138.782 

Union  of  Canton  . 

125.371 

118.9.71 

Westchester  .  .  .  . 

217.818 

207,626 

World  Kire  &  M.  . 

1 1.746 

9.676 

Total.s  for  1927 

c. 200. 7.5  4 

6,344.806 

Totals  f**r  1926 

4,501,213 

3,160,028' 

Alliane.s . 

Anglo-Scottish . 

Atlas . 

A'it*aear . 

Banker.s  and  Traders.  . 
British  and  Duropcan  .  . 

British  frown . 

Bril ish  ( letieral . 

Brilish  Daw . 

Bfili.sh  Oak . 

Brilish  Traders . 

Cnled*>nian . 

I'ar  a.ttd  General . 

Centr.al . 

t'entury . 

China . 

C*'mmercial  Union.  ..  .. 

Ci.rtihill . 

Dagle  .Star . 

Ktnployers'  I/iabilitj'. 

Ksse.x  and  Stiffolk . 

Federated  Briti.sh . 

•  Jen.  A*'*'ident  F'ire  ..  .. 

Guardian  .Assurance  .  .. 

T/aw  Union  and  Book.  .. 
I.jivcrpool.  I,on..  ij|*>h*;  .. 

I.ncal  Government . 

D*ind.  and  T«an*'a.shire  .  .  . 
l.ondoii  and  Provin*'ial .  . 
T.oudoti  an*i  Seotti.sh. 
Dftndfan  .Assiiranee 
I.ondon  fluarantoc . 

♦  Marine . 

Merchant.s  Alarine . 

Motor  Union . 

Nati*)n.'il  Provincial.. 

N*.rth  Briti.sh . 

Northern  A.sstirance  .  .  ,  . 

Norwich  Union . 

yteean  Ac*'.  *  G.tce . 

Pa  la  tin*; . . 

Patriotic . 

Pearl . 

Phoetiix  of  Dondon  ..  .. 

Pl.anet . 

Provineial . 

J'rud*'ntial . 

(Juesnsland . 

Bailwa.v  Pa.s.se.ngers  ..  .. 

Bo.val  Kxehange . 

Boyal  Insura.nce . 

Bo.val  -Si-ottish . 

S*;ottish  Metropolitan.  .. 

.Scottish  Union . 

Sea . 

.state  As.siirancc  ..  ..  .. 

.Sun  Insurance . 

Union  .Assurance . 

I'nion  *>f  Canton . 

Union  Marine . 

United  British . 

AVorld  Marine . 

Yangtsze . 

A**rkphire . 

Total.s  for  1027 . 

T*>lalB  for  1928 . 


.Aetna . ? 

.Agrii'ultural . 

,Alliun*'e  Insiirauco  ..  .. 

American  Aniiiin<;e  ..  .. 
.American  •''enlrnl  ..  .. 

.Ameri*;)n  Diiuit.'ihle  . 
.American  Bxi-haug*-  ..  .. 
.Amcri*-8.n  Insuram  c .  .  . 

.Ameri*au  I.l*a.vds . 

American  Keserve  ..  .. 

Bahii.se . 

Boston . 

Calcd*'nian-.Aniericnn .  . 

Californi.-i . 

Central  Manufacturers  .  . 

Citizen.s . 

Coluinbiii . 

Commercial  UnioiK*>f  N.V. 

Connecticut . .  .  . 

Continental . 

F*iuital>lc  I'irc  &  Marine 
Fidelity  .American  .... 

Fidelity-Phenix . 

Fire  .Ass.  of  Philadelphia 

I'ireman's  l•'und  . 

I'iremen’s  In.surance  .  .. 
pire  Ueas.surancc  .  ... 

FIr.-it  .American . 

Do  F'oncifire . . 

Franklin . 

General  of  Paris . 

Gen.  Inc.  tlo.  eif  -America. 

Girard . 

C.lens  l''alls . 

Ghjbc  and  Bulgers  .  . 

Grain  Dealers . 


15.781 

890.712 

194.474 

484.6.38 

718,878 

89.228 

59.539 

331.297 

1,406,191 

3  83.9  73 
1 .4  92.388 

89.002 
1,277.88*1 
3,7,803 
91.478 
54  2.81  8 
28S..792 

None 

201.987 

122.2.72 

151.528 

1.803.130 

841.191 

991.319 

4  8  1 ,  .7  8  7 
389.4  1  1 
1,71,928 

None 
1,24.7.327 
None 
300,717 
288.8.'in 
219,708 
.3.0  10 
829,973 
1.909.171 
184.510 


Gross 

premiums 

written 

$ 

52.7,211 
4  24,084 
987.133 
1  32. .78*1 
143.162 
1.34. 991 
522.380 
249.1  78 
I  22.5 19 
-  219,950 
383.50] 

.7 ,71. 1,-9 
334,209 

293.898 
515.320 

28.409 
1. 049.816 

231.31.7 
584.098 
981,373 
2.3.7,491 

72.721 

412.482 

1.818,130 

458.898 
2.088.4.7.-1 

117.84.7 
1. 537.09.7 

4  3.853 
1  27.788 
881.271 
■105,787 

29.3.8:5 
15.3.100 
2 1  8. 3;! 8 
1.424.31.7 
1.106.271 
1.. 3.74. 951 
8.78.285 
499.729 
203.731 

1.791.218 

316.919 

.373.087 

372.915 

3.788 

820.370 

2,395.828 

273.8,39 


Net  amt. 
at  risk  at 
date 


90.6,56.475 

34.514.787 

131,813,622 

17.2.3.3.822 

1  1.097, .890 
13,042.4.59 
8  1.5  8  5, 2  3  8 
2.3.317.131 
12,512.855 
23.884.381 

50.3  I  6.585 
73,133,702 
28.380,880 
29.2.37.283 
48.195.142 

2.282.530 
]  3  4.782.3.73 
.32.79.3.3.39 
81.878.608 
117.091. 128 
18.381 ,852 
5  18.3.826 
80.809.1  98 
20X. 1X7.508 
■77.968.789 
238.2.35.791 
9. HI. 991 
210.317.17.7 
1.991. 391 
17.100,038 
92.91  5.707 

.70,374.627 

1.3.286.842 

21,090.50;; 

2  8.. 3  95. 11  •• 
IS9.1S2.86.3 
I  :9.5T.7.IS: 

1  .76.*'.SO,2,-i3 

71.813.823 

59.288.7.3.3 

21,211.101 

201,24  2.570 
13.1.91.922 
:;S.S27,,5I0 
35.129.005 
292  71  7 
120,707,51  5 
.3.71,782.792 

3  l.5*i  t.87o 


Net  amt. 
nf  losses 
incurred 


231 .01  1 

327.928 

52.104,0 0 

80.990 

40.7,776 

471.971 

7  1.21,7.862 

1.70.791 

1  00.81  0 

195.328 

25.780,2  1  9 

00. .304 

72.197 

12,7.26  3 

s.r.o9.:»i7 

10.902 

SI  1.21*1 

1.037. .3 19 

1. ■.6.955. 6.73 

.370.737 

5  •?  0,770 

711.582 

*'^9.018.101 

•»1 

352.310 

174.618 

t,o.*;:;n,837 

169,873 

ll’.*!.!  10 

158.2  12 

20.:;2.'v,073 

60..763 

1  21.900 

166,486 

28.202,885 

70.980 

i:!7.8.';2 

168,110 

1  2 .  0  7 , 4  4  5 

75.00.5 

359.570 

411.723 

6.7.21 1.ISS 

164.512 

4,02O.0b.^ 

32.775.51.3 

4. 107. 0.15. 037 

10.095.1  18 

5  2  18.70  1 

31,059,597 

1. *132. 02  1.268 

11.881.789 

IX  1  VXAU.V — Konuif.x 

N.^t 

Gro.s.s 

N>f  aint. 

Net  .imt. 

Vr-nilunis 

at  risk  i>f 

wjlltni 

writl*'n 

date 

incurred 

S 

$ 

? 

.73  1.7  11 

.$  619.750 

$  96.966,871 

$  221.4,71 

Ob.obtf 

110.165 

1  3. 077, .768 

19.992 

J  1  3.  1  18 

151.113 

2  l.5  '/9.1 1  1 

5I.0:N 

1 1.87,7 

37.789 

2.4  18.14** 

2.  .5  70 

2  22.2  ♦»«) 

;124.800 

24.750.7ff 

1  24.479 

97.2  48 

118.271 

1  2.,772.0S4 

10.808 

2.7.847 

27.269 

6,799.250 

86.7 

108.912 

1  79.632 

1  6.97  1.89.7 

51.581 

.7.7.101 

01.807 

7.073.9041 

0.199 

1 1 1,303 

219,816 

I  8.9  I  6.830 

.79.944 

6  1.413 

8,7.679 

'.988,380 

29  278 

80,871 

132.3.30 

I2.8:D‘.4.-|I 

39.995 

00.801 

123.5.71 

10.21  1,697 

2.5,477 

160.180 

219.172 

19.891,179 

19,467 

11.962 

19.955 

2.6  1:1,7.76 

2.3.024 

7. ‘.3  SO 

11.7.177 

7.1  4  2.993 

15.361 

91.2.73 

167.91,7 

l::.  18.7, 172 

44.371 

10,810 

26.796 

1.769.683 

3.771 

217,988 

142,518 

37.760.21  1 

80,161 

467,620 

643.91  1 

82.896.629 

173,058 

13.398 

19.7.67.7 

7,558.877 

16.032 

18,899 

22.31  1. 

1.502,761 

i.nort 

453.691 

584,097 

OS. 7.35, 405 

136.953 

143,246 

781.191 

,75.129.80.3 

170,527 

182.613 

24  7.851 

27.030.637 

80.332 

1  79.761 

21*  4.900 

25,000.37  4 

51.093 

163.039 

265.610 

,'0,95  1.336 

76,06i> 

66.792 

112.099 

6.438.227 

106.059 

117.211 

n. 625,859 

1  90,322 

120,760 

197.081 

19.327.5.72 

38.963  j 

67.337 

81.291 

7.217,481 

911 

36.943 

49.942 

5.814.353 

13,026 

188.015 

291,092 

30.727.391 

85,190 

785..735- 

1.138.187 

108.08J.0.77 

347.711 

—  3.814 

082 

*  3.898 

A  Remarkable  Record 
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OTAL  paid  out  to  policyholders — divi¬ 
dends.  matured  policies,  death  claims, 

etc.,  since  organization . $300,040,000.00 

Assets  held  at  3  I  December,  1927  ..  401,305,000.00 


Total  of  Assets  and  amount  paid  to  polic}'- 

holders . $701,343,000.00 

1  otal  amount  received  from  policyholders  since 

organization  . .  616,121.000.00 

Excess  of  payments  to  policyholders,  plus  assets. 

over  amount  received  from  policyholders  .$  83,224,000  ■  00 

In  other  words,  the  Company  has  paid  to  its  policy¬ 
holders,  or  holds  for  their  benefit  or  security,  $85,224,000.00 
more  than  it  has  received  from  them. 

These  results  are  impressive  proof  of  the  great  prosperity  of 
the  Company  and  testify  to  the  prudence  and  vigilance  with 
which  its  affairs  are  conducted. 

Sun  Life  policies  include  every  desirable  form  of  Assurance, 
whether  for  Protection  alone  or  for  Investment  and  Protection 
combined. 

A  postcard  to  the  Company  will  secure  expert  life  assurance 
service  without  entailing  any  obligation  on  your  part. 


Sun  Life  Assurance  Company  of  Canada 

HEAD  OFFICE:  MONTREAL 


Sound  Reasons  Why  We 
Recommend  Insurance  Shares— 

1927  RESULTS  OF  FIRE  INSURANCE  STOCKS 

Compare  them  with  Industrial  Securities 
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ol.J» 

51 

7.00 

Runkors  &  Shippers . 

100 

67J^o 

<>7 

1 1..SS 

Hosfon . 

too 

16H.0S 

IfiS 

10.01 

Faniden . 

.‘{.50 

70 

II. ‘JO 

lurnliiia . 

10 

J.51 

.‘{-00 
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.M.ilwaiikee  Aleehunies . 

10 
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10 
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The  Companies  in  ths  NATIONAL  LIBERTY  GROUP  - 

BALTIMORE-AMERICAN, 

NATIONAL  LIBERTY, 

PEOPLES  NATIONAL, 

arc  shown  by  the  above  tabic  to  be  selling  on  earnings  to  market  bases  of 
from  20''r  to  23'^r.  as  compared  with  the  average  of  about  9ff  In  other 
words,  were  these  three  stocks  selling  in  the  same  relation  to  their  earnings 
as  the  average  of  the  above  33  companies,  they  would  have  market  prices 
of  over  $182,  $434  and  $122  respectively. 

We  recommend  BALTIMORE-AMERICAN.  NATIONAL  LIBERT)'. 
PEOPLES  NATIONAL  and  INSURANCE  SECURITIES  CORPORATION 

as  sound  investments  ■with  an  excellent  outlook  for  market  appreciation.  In 
our  opinion,  these  four  stocks  are  the  outstanding  buying  opportunities  in  the 
insurance  stock  field.  Let  us  tell  you  more  about  insurance  stocks.  A 
request  is  all  that  is  necessary.  No  obligation. 


The  Insurance  Investments  Limited 

Exclusively  Insurance,  Bank  and 
Trust  Company  Stocks 


347  Bay  Street 


Toronto  2,  Ont. 


(1  ontinued  on  Page  ISi 
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FrRK  LIFE  MARISE  ACClDEyT  LIABLIJTY  BVRGLAnY  SVRETV,  ETC. 

NORTHERN 

and  Allied  Companies 


NORTHERN 

ASSURANCE 


Founded 

1836 

Fire,  Automobile 


COMPANY, 

LIMITED 

Assets  Exceed 
$75,000,000 

Casualty,  Surety. 


LONDON  &  SCOTTISH  ASSURANCE 

LIMITED 


CORPORATION 

Established 


Life,  Annuities,  Fire,  Hail,  Automobile,  Casualty. 


THE  ROYAL  INSURANCE 

SCOTTISH  COMPANY 


LIMITED,  OF  GLASGOW 

>^GtAS6gi^ 

Fire  and  Allied  Lines. 


SCOTTISH 
METROPOLITAN 


LIMITED,  OF 


Fire.,  Automobile, 


Fire,  Explosion 
Inland  Marine 


(  auadian  Board  of  I>i^c^'Jor^: 

•  r.  B.  M.\rKK>Z.ir,.  rhiilrmnn. 

N  ormon  .1.  rs  f.K.  >rl!l 

(  .  TraM  i  ,  TltiliMf; 


ASSURANCE 
COMPANY 

EDINBURGH 


C-asuahy,  Surety. 


Automobile, 
Casualty,  Surety 


Chief  Office  For  Canada 

>0HTHt;RN  HlIL!*LVt. 
MOM  RI  AL. 


Rrunches  and  Accncics  t hrott^hout  ('.anada 


THE  MONTREAL  MUTUAL 

FIRE  INSURANCE  COMPANY 

Opciates  unly  os  a  Mutual  and  accepts  preferred  risks  only. 

In  five  years  operation: 

Loss  ratio,  less  than .  25'  r 

Expense  ratio,  less  than .  30''c 

Has  rrturiird  !■*  Hs  tnemhers  ««  nn  aTtTfier  'Ao’'o  of  tho  prouiiiim. 

OFFERS  ABSOLUTE  GUARANTEE 

If  ?niir  i)usinpss  is  profprrod  from  an  lusurauco  poiBl  of  xiow, 
it  TTonliJ  Ft'  to  Toiir  iotcrf'sl  to  rommimioafr  i^illi  ns. 

The  Montreal  Mutual  Fire  Insurance  Company 

190  St.  James  St.  •  •  Room  422 

MONTREAL. 


THE 


EMPLOYERS 

LIABILITY  ASSURANCE  CORP. 

L.IMITED 

<>l  LONDON,  ENGLAND 


All  Classes  of  Insurance 

ASSETS  EXCEED  $43,000,000 

(  ANADIAN  PREMIUM  INCOME  1927  53,000, non 


Insurance  Exchange 

MONTREAL 


Temple  Building 

lORONTO 


JAMES  L  McCULlOCH  S  CO. 


LIMITED 


Marine^  Fire  &  Casualty 
Underwriters 

MARINE  AND  INLAND 
TRANSPORTATION 

FIRE 

AUTOMOBILE  AND  BURGLARY 


Hulls,  Cargoes,  Yachts,  Bonds,  Personal 
Effects,  Jeu’cllcry,  Tourists,  Parcels  Post, 
Travellers’  Sunii?lcs,  etc.,  etc. 


Lewis  Building  •  St.  John  Street 

MAIN  1456*' 


lAUTO  INSURANCE 
SHOWS  BIG  CAIN 
LOSS JRATIO  HIGH 

Aggregate  Premium*  Written  In¬ 
creased  by  21  Per  Cent 
At  $9,768,793 


LOSSES  UP  50  P.  C. 

The  rapid  rxinnii^ion  in  ibo  ut-i!  of 
ntitonioWlos  in  tin?  Dominion  ispra- 
phir.illy  in.iicafod  b.v  tlio  wide 
Krowf.h  in  anfoinohilr  lousiness  v  rif- 
trn  by  in.^'Oranro  rompanies  diirinp 
1027.  net  premiums  written  by  :ill 
companie.-  rdiowing  a  gain  of  21  per 
I  cent,  at  •53,7i?S,7n'!  a.s  compared  witlj 
$S,ot>1.9.07, 

This  heavy  increase  in  business, 
however,  was  aceomprinlcd  by  aeon- 
siderably  heavier  growth  In  lossc-a 
which  showed  during  the  ?ear  an  In¬ 
crease  of  alino.st  fiO  per  cent,  at  $d.- 
23fl.l6a  as  compared  with  $1.391. 07fi, 
Average  loss  ratio  i.s  shown  up  at 
64  per  cent,  as  against  .34  per  cent, 
in  1926.  Upward  revision  of  ratc.« 
will.  It  is  understood  ho  general 
thrmighout  the  ooiintry  this  year. 

Underwriting  resnlfs  of  all  com¬ 
panies  transacting  t  his  class  of  busi¬ 
ness  in  Canada  follows; 

AL'TOMOUILK 


Underwriting  Results  of  Canadian 
Life  Companies  During  Year  1927 
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1' 

7.347 

:.0.:m8 

U'UI  18 

1 1 1.090 

.7»:s.7ft;; 

•i.7;:o.u;:. 

.!jf.  l.f>07 

4,391. 070 

Maritime  (a> 

(bl . 

<01 . 

.'lonarrii . 

Montreal . 

Mntnal  of  Can  ord  lal  . 

(  hi  .  . 

1  e)  . 

'  Jroup  ( '.  )  . 

Natietnal  of  Canada  (at. 

(  b) .  . 

( el  . 

North  Ameriea  ('.'rd  tai. 

I  hi  . 
(oi ,  . 

'  ironp  (  a  1  .  . 

Northern  Ordinary  . 

iJronp  •  ■ 

Kojai  (■;n,-..rdiaus  (ird!n3r> 
rnd’istria 

Sa.tkatehewan  . 

Satn  egai  de  Ordiini  y  •  •  •  ■ 

Rrotip  .... 

Sernrity  Ordinary  . 

(.Ironp . 

Sloyrrejfrn  . 

S'in  (..'rdinary  (a)..; . 

lb) . 


1(1.6;;  t,  153 

;i9. 26.3. ,503 

2  16.330,5  4  4 

2,6n.249 

17.1.3.3 

7 . 0  M ,  ft  tl  7 

2.120,16  7 

1.000 

1.09  i.STl 

i.909.f^;;s 

:ii.r»4o.ss7 

189.013 

7.M7.77li 

17..t|.3;(,066 

7  ♦.777.7112 

485,87.5 

.90S  9;;  / 

2.934,31  4 

8,101.194 

47.957 

2.5.3  1.663 

20,487.380 

S2,.37  1,226 

533.832 

ftOJ 

5. 3.000 

S7.000 

3,484, 169 

16.072.390 

9*. 990.4.35 

6  68,796 

27.78.3 

iS7.r.oo 

786.170 

31  2.254 

16.25  4.800 

99.776.625 

668.796 

10.3,129 

1.428.4  29 

3.769.767 

13,405 

783 

40.500 

81.500 

.394.196 

3.904.804 

11,358.004 

37,606 

2.412.794 

10,910.449 

73,132.124 

542.020 

400 

Pi.  181 

1.029 

15,037.707 

52.602.031 

■137.361.122 

2.606.76.3 

1. 454.709 

1  1,154,462 

.31.231.771 

161.1.37  1 

16,522  4  16 

63.756.496 

188. .39.3, 593 

2.768.222 

6 -2.6  79 

679.875 

5,404.784 

21.851  1 

2.183 

179.500 

243,800 

700  1 

64.862 

859, ;;  7.3 

5.648.581 

2.5,551  1 

6.478,198 

31.519.228 

178.600.397 

1.077.7551 

2..3:t.3.99l> 

2, .301. 382 

46.341.293 

574,281 

5.81  1.194 

34, 020,610 

224.911.690 

1.652,036  ' 

5.492.037 
2.38.5 
5.49  4.422 

3  4.892.310 

178.090.89r» 

fi2.000 

6r»i.72o  1 

.34,593.319 

1  78.1,32.89.3 

6.51.720  ! 

3.>*2t>.76^ 

40.0r>0..3,31 

10,3.778.158 

647,355  i 

141.414 

.3.727.233 

1.3.974.700 

61, .53.3  ' 

7,780.74,3 

31.952,7.37 

224.740,4:;9 

H. 324, 317  1 

8. .3, 3 1,31 8 

.'•4*,4 1  7 

1  63.486,5,3,3 

2,104.91  1 

10  282,06;4 

67.27.3,500 

358.226.99  4 

3,429.2.3-l  ' 

7s.r»*jri 

1.133.83;; 

2.718,672 

l''.  f>5ti  ! 

7.977 

19S.4,''0 

. . 1 

29.452 

1,133.8.3:: 

2  917.122 

6.683  ! 

67.931 

9r»f;.9r*o 

2.,3.33.S2I 

8,540  ' 

r.s.7 1 9 

79.7. or.o 

i.9:{s.orrn 

1.954  ■ 

1  24,650 

I.S99.4nH 

4, 169.571 

13.. 5  24 

1.433.169 

fi  779  97« 

50.43,3,376 

261,976 

904.426 

7,2,39,91  1 

27.7.18.^90 

1  r.2.922 

13,807,438 

47.273,976 

369. 791, .325 

2.90;>.892 

77,733 

317..548 

2.046.460 

13,585.190 
419 
1.4. .9.036 
29,632 
1,488.668 
,137 


,491. .".24 
44.000 
143.16.. 
142.000 
.2S.'..16.-. 
19.109.S62 


371.837,98.3 

4.3,000 

43.4S2.24r. 

018.778 
44.401,023 
1  41,682.89.3 


.921.408 

306,620 
19,7.00  j 
326.120  ' 
1.281,683 


The 


Unlimited  All -Risks 
Automobile  Policy 


PROVIDES 


PUBLIC  LIABILITY 


.\ND 


PROPERTY  damage 


COVERAGE  IN 


Unlimited  Amounts 


ISSUED  li  V 


THE 


Toronto  Casualty 

EIRE  and  MARINE 

INSURANCE  COMPANY 

Head  Oaicc  -  -  TORONTO,  Canada 


Thrift 


I  ■'  I 


(e)  . 

'.'roup  '.al 
(b). 


Total.  1927 


T'd.jl.  19  26 


•i9i1.259 

1.482.422 

10.724.060 

131,266 

....52S.2a4 

20.591.984 

152.406,9.53 

1.412.951 

10,1,33 

789.088 

971.083 

S.ooo 

1.. 359.9.33 

1  4.0.50.971 

41.591.1.39 

273.148 

.3.8  14 

1.1*97. T<^ri 

1.407,805 

1.000 

1:1.745 

1 . 

3.716.70.3 

62.700 

ts.rog 

243.871 

521.22.3 

1.02.> 

:;o.3,;,:,i 

1..394.60;i 

10,082.810 

,13.413 

754,4.39 

r».4no.so»> 

24.16.3.617 

189.766 

;ls<>9 

22USOO 

2.600 

217,670 

91.3,367 

7.530.457 

67.420 

18,124 

91  7.000 

:.219..500 

10.863 

74;;. 442 

2.891.416 

22.858.271 

129..%riO 

17.384,076 

78.432.906 

449.124.062 

9,i02.792 

47.:i::.3.;95 

214.87J.076 

91.3.076.30.3 

1 4.9;;6.n23 

('.4,719,571 

293,305,932 

1.364.:oO.,365 

18.838.S1. 3 

.•..■.'91 

^ . 

180.223 

2«.74« 

198.763 

17,883 

10,557 

378.986 

46,6,31 

1.067,7.34 

26.870.847 

103.119.91.3 

.576.137 

2  IS. ,3 2,3 

s. 

20.291.414 

150,337 

1. 31  6,2.37 

35.102.056 

123.411.329 

726.474 

21;:,  730 

1.102,0,56 

8.321.378 

2.3.814 

111,644,719 

.552,610.184 

:t.277,n4o.:;48 

23.194.1.57 

78.1  29,4.33 

347.496.883 

1.615,1:.3,.341 

22.616.689 

159.771.1.32 

900.107,067 

4,892.163,689 

45.810.816 

]  02.882, 1.36 

■51.5.238.71  1 

2.979.946.768 

21.189.288 

63.5.31,619 

J77,75S.,‘i40 

1.319.101,16.3 

19„3S6.2:i 

1  66.433,77.5 

793.08.5.251 

4.299,047.931 

40„57.5.509 

8.762. .56:;  i 

i  .37.281.473  i 

:97.n9:j..'.go 

i  2.O04.R69 

14.577.81  4  i 

1  69,740,;i4.3  1 

29f;.022.17J5 

)  3.230.468 

FIRE 

AUTOMOBILE 


CASUALTY 


SURETY 


ALLIANCE 

Assurance  Co.,  Limited 


OF  LONDON.  LNGL.AND 


Established  1821 


ASSETS  EXCEED 


$150,000,000 


Applications  for  o£encics  invited 


Head  Office  for  Canada  -  MONTREAL,  One. 

E.  E.  KENYON,  Manager 


Guarantee  Insurance 

in  1927 


vntt'-n  UH'iirr'**! 

r-ompinlp 

t  ; 

.  Allian.  e  .'ifruranee  S/oi 

Mrieriean  eoirei-  61166  1  379 

KrPi:ii  ..Nmerira  711.94  .’i  444 

liri'i.-li  iVa.nadian  39h  t;7 

■'anadt  .VeidAnt  9. 769  |  lof) 

Canadian  fndemnitv  1.3, '166  2.58.3 

I  (''anadia.n  .s>ir»tv  ,  6'M7ii  16.sn6 

I  ‘■•/j.njalty  Conipanv  .  2,328 

I  tie.ininie.n  i7ie.>.ham  36.819  29,60,3 

I  rioni  af  ‘"anada  (i'lai 
I  .'intee;  Sr.  .Aeident  .  .  77,872  34.303 

Riiiploj-ers’  Liabilii.v  .  139,451  1  7.219 

K'dehtv  Insnranee  31,46.i  11,723 

;  (jepejial  AeriUeilt  Of 
I  ‘ 'a,nad.3  ....  tO,52S  1.380 

Olobo  Indemnity  .  .  6,989  —4 

'Drain  Insurance..  .  .  46.733  11,468 

I  fj  14  a  ran  tee  Ce.mpanj’  of 
I  North  Ameriea.  .  124.573  07.07  4 

(Kiardiati  Insnranee.  Co. 

I  < 'anada .  21.020  7.394 

j  IlailfonI  .\ei  ident.  .  1.80.3  — 1.000 

I  Imiierial  Jn.-nrance  I  la  . 

I  J II terna t lopa I  Pidelity  6.308  I.3UI 

I  Raw  llnioii  and  Rock  .  367  . 

j  l.iverpool  and  Rondop 

and  (llobe .  2,10s  . 

I/pipiiin  and  I.ani'a:  liii  c 

(biarantee .  19,1132  3  394 

1  R'lndrni  S-  I’rovinrial  1.023  20 

;  Rpiidon  ('Jna.rantce  and 

I  Afi'ident .  31. 70:;  15.647 

I  Mar, '  land  Pasuall.v  17.93  1  6.753 

Naiipnal  Surety  .  .  92.193  37.068 

Pew  yprk  |■■a.-n3lt.v  l,6i>ii  310 

1  N'Tth  Ilriti.di  ....  I."12  27 


(f  (H>.  . 

‘flM .  1 

:  (<-1 . i 

I  a )  In  CnnaUn.  (  b )  Out 


•)  Total  business. 


Fire  Business  During  1927 

Decline  From  Previous  Year 


Creai  Ain'iican . 

Harri'vare  nr.ilor" . 

ilarffpnl  Fire . 

U••ll|e  . . 

Imperial  N.ssnranee 
Ins.  (■■>  i  f  N'n'tli  Anienra 
Ins  ('■•.  I'f  Penntiylvatiia 
Pninberineii'.s  Tnaiiranee  . 
t.nnib- ripep'..  Mutual  Inc. 
Maryland  In,' nr.iip’e  .  .. 

M'  i  jiaiiic,<i  am]  Traders  • 

Mevcliant)  . 

Miller;.  Natiemal . 

Mill  1 1"  per;,  Aliitnal  .• 
Mipne.-r.ta  Tipplemepr.  . 
N:jl  i>’rial  •  Rep  k'r.-j n kl in  . 

Naip'iial  P're  of  Hartford 

V.-Jtional  (biar.-inty . 

Natieipal  Pnioii . 

I. a.  N.ation;jlo . 

Newark . 

New  Ha.uipihire . 

Xew  .ler.ey . 

New  Vorl,  Pnderwriier.i . 

Niagara  . 

Ne'i'ili  Kicer . 

Nert  hwe.-torn  Mutual 
.Nortbwe.-.terp  N.ational 

Raeif  ■■ . 

Pbepix  of  Pari?  .... 
Rhoenix  of  Hartfard 
Preivldein'e  AVa.ahington  . 
Oueep  of  .Vmeriea 

Retail  Hardware . 

I!eis.«ia . 

Possta  "f  ‘.'oponlnagop 
.‘■d.  Paul  Pire  md  Marine 

.-locufil,'' . 

.Sentinel  . 

.Springfie].) . 

.'■'tuyvr ;  apt . 

S'-ea . 

Tok|.. . 

l.'Pni'in  of  Pari.' . 

1  pile,!  Mulual . 

I  ■pite'fi  i-datra  b'ire  .  .  .  . 

M'ort  eiie.  ter . 

M'orld  I'lre.irpJ  Marine  .. 


0  ontinued  from  Pasc  I'l 


4  1  6,7p38 
290.577 
1.103,366 
I.64  2,7.i9 
94.7011 
691,608 
131.9  28 
64.062 

36,939 

io'sSH 

1.3  09  6 

I  onioao 

1 49.:;81 
290  V77 
33  4.'477 


88,119 

I  6S,49  - 
1  79.23  1 
■  6.697 
40. 6.31 
.3  31,31.3 
1  1  1,0:i7 

509,94:; 

260.99  ( 
::1.'.,109 
13,3.370 
361,237 
169,392 
71  7.273 
;'90.877 
361.581 
s.:.99:; 


60,93  s 
.’82,  I  91, 


332.634 

1  312.033 

2  1  H.T3.3 
18,3.839 
941.478 
232.208 

74.439 

67.1.39 
6  4.49.3 
3 1, ,30,3 
.3.';4.627 
114.21  1 
211,197 
332.631 
406.298 

'6RS27 

1  09,997 
77;j'649 

2  6  4 .  ,3  3  6 
260  265 
121.583 
.3  29.1  1,3 
478.807 
1 .33.209 

1.042.932 
390,7,37 
367.287 
2P7,701 
731.909 
339,.3S.3 
911,9  .6 
332.63  1 
304.866 
1 .36,953 
431.629 
230. 108 
10.1  3.3 

1  13. .328 

2  67.682 


61  6.376 
1 2R108 


60.477.200 
14.017.919 
206.801.4  46 
229.348.592 
13.824.211 
1  34.111.649 
19.932.248 
7.024.019 
3,0.38,808 
.5.343.603 
1.00  2.4  6.3 

11.909.17.3 
1  2.9.32.99:; 

9.373.909 

14.017.919 
.31.349.7.39 
S3. 370.733 
t  100.049 
18  047,687 
100.936.8.35 
■27.943.31  7 
3n..S76.590 
I2..5T8.4  4.3 
6.037,6,38 
64.200.05  4 
10. 999. 2-33 
.30.201,451 
43,783.771 
43.494,921 
19,362.836 
62,  455,867 
25.712,828 
121.730.791 
1  4.017.919 
4  7.370,931 
1  4.027,91  1 
.36.3  11.27  1 
19.  11  4,1 119 
1.405,5.3.3 
41.920.719 
25.31  5,05.3 
•20(1.581 
,8.. 3, 35.  (64 

:;!6i9At8 

(.3.060,  (::8 

33.3  62.723 
1  (.291. .368 


154  46.3 

84.164 
461.679 
802.877  : 

23.637  I 
211.615  I 
65.759 
9.01 4  ; 

Hir.SO  j 

1  ".'21  4 
107.439 

42.249 
>■6.680  ■ 
54.16  4  ; 
1.31.416  ' 
239,180  : 

.348.81  2  i  ■ 
39.1  62  i 
s:{,74  4  , 
36.29:;  j 
1 1.521  ; 
176,912  I 
41.02t1  i 
310,3.39  ' 
5.t,6>»2  j 
99.54:;  i 
47.22.3  ; 
1.30.96:1  I 
76,528 
268,722 

84.164 
169.333 

4  2.569  , 

I  45,162  I 
.31.218 

Vs,3'.s:;o 

1.3.3,51,3 

2  6.  i  19 

I I  3,1 10 
27.791 

196.798 

5  I. 


A  RE  all  your  Insuraiioc  requirement*  in  the  liands 
**  of  a  competent  Broker,  whose  sole  business  is 
INSURANCE  ? 

If  not,  may  wc  suggest  that  you  consult  with  us. 


Wickham  &  Wickham 

All  Branches  of  Insurance 

136  St.  James  Street, 

MONTREAL. 


Trlephouo  Main  SoTL 


30  I 
12.626 


Te.la!:,  fe,-  1927. 
'I'daP  f..r  1926. 


Neulliern  \  -niance 
Ne.rw'p'b  1  pp.ti 
(jrean  .\.  .'Idept  and 
(i’larjn'ee 

Fadw-av  lar.'iiger.e  . 
Rp'"al  PyehanEe. 
i  pe.va,l  1  n;  iii'.'i nee  .  ^ 

f<ee.ffi..1t  '  let  l-e.pe.;  i  I  a  P 
Sup  Ip.'uran^e  ■iffi-e 
t'pKed  :3t;)ie.‘i  k'ldelity 
and  '  ■  ii n r a  n *  '■ 

•\vp,itorp  .S..-iitan  e 

XVerld  'lanne 
ye.rk;  hire 

Tr.tal.  f.-.r  1927 

Tetal;  fe.r  1926 


:;  1 6  . 
I  (.289 


■3  8 
258 


1,090,744  .311.71  1 
1,111  1,665  299.766 


29.61,3,794  2. so;,:; 

Uniplpyer.-'  Riab  . 

I  Pidel  1  ty  S  (".a tua  I 
I  Kidelit'-  In.-ur  .  . 

'  Hen  .\e.-  of  '3'ati 

1  (ie.p.  A.-r  ,  b'  f.. 

He-n  C'afu.  ■'fPari;- 
I  (ilobe  Indemn't'- 
'  ■'ruadr  Tiii.  pf  Pan 
Hartfeird  A<'‘'i'lent 
I  Imperial  In.-ur. 

Indemnity  Inp 
;  I. aw,  Phi  A-  Pock 
;  I,iv.  S  Re.nd  &  HI 
!  l.'ind.  Sr  Ra,n^'  .  .  . 

I  l.r.nd  *  rTo'c  ■  • 
t.nnd.  S  .Sroitith 
I  I..pnd,  Htiar.  S- 
I  Maryland  Casual.  . 

;  Merr.b.  <t  Fmploy  . 
8I»t.re>pI.  Rife,  .  .  . 


7  961.14  6  1 
10.457.172  ! 


V.590 
18  99  8 
'•.OOl' 

1  o-.n 

1  47.176 
3?. 06.3 
16,9S:3 
1.2.35 
1  9,».9I1 
1  3.39  • 
••1.91  . 
69,66  ( 
2.005 
I.SII 
53.819 
33,393 
'2.56  ( 
83,93  4 


13  o-H 

841 


I  .:  069 
S  .-."II 
3  4.378 
459 
1.790 
37.564 
9.31 1  I 
329 
41.473 


Personal  Accident  In- 

N  Amer.  Accld.  . 
North  British  .  . 
North  Assuranf'e. 

12,56K 

^..^OO 

20.140 

14. ITT 
3.364 
8.837 

surance 

in  /y/f 

1 

Norwich  U.  Fire  . 
Ocean  .Vec.  A-  O'lar 
Preferred  Are.  . 

•>6.776 

200,704 

17.:U2 

66.67  2 

l.ioi 

Nrt 

t 

liailwav  Pass.  .  . 

13.212 

16.2;;.'. 

pi  t  !»!.'<. 

ln.')Sf.s 

Krtval  In.'iuranoo 

70.7  12 

2.'L7  4I 

CoDi  i»a  11 

$ 

$ 

S^ot.i}><h  Metro.  . 

16.r:m 

7.200 

Alliaip..  .\i.«ur.  .  . 

:;2.:ui2 

1  O.tiOO 

Still 

1  n.K.to 

6,269 

Atit'tuai . 

2 

I.KIS 

Tifivrlor.M  Intipr.  . 

587.(37 

209.7  11 

I»i  i» i.'ili  itD  i  lua  .  . 

101.161 

2.ni;2 

\  'iiion  A  .s.^urant’o 

13.3.36 

7. 116 

Uana'Jiau  . 

1.029 

1.310 

1  nioii  of  t'unioii 

•j."i.s2r> 

<*{j|ia'la  Aft'id*  i»l 

81.71.3 

t  .  S.  E’ifJf'Iity  .  . 

4O.0S2 

it.no;{ 

'anafiian  Siirrly 

1  .  i  fU 

6  7 

\\  . 

I  01.RO6 

r.2.06  2 

Par  and  <  len.-ra  1  .  . 

■s.s»;:{ 

T.fUlT 

orltJ  Marine  .  . 

Ik, 668 

1.890 

<  ‘oinpony. 

;m.o  1 1 

6  114 

^  ‘•rk.'shlru  .... 

37.21 1 

13.133 

f r*'};t  1  f'n.  .  . 

:i.  it:. 

1.229 

/.Iiriell . 

1  1.910 

3.828 

( •f  lit  iiif  nta  1  .Sa  \  .  . 

33i.i  1  i 

1  It:. .',60 

Totals  for  1927 

1.040. .372 

1 .2."0  7  *0 

r>oni.  'ttrsham 

4  2 

•■!8. 19" 

Lt'.m '>f  (  an.  O;  i3.,A. 

378. .577 

Totals  for  1921. 

2,921,669 

1,29.3.S53 

“I  MIX  THEM  WITH 
BRAINS,  SIR 


When  John  Opie,  the  fam¬ 
ous  painter,  •was  asked 
how  he  mixed  his  colors  to 
obtain  such  wonderful 
effects,  he  replied,  “I  mix 
them  with  brains,  sir.” 

The  wise  man  uses  the 
same  ingredien  t  in  making 
investments  and  includes 
Life  Insurance. 

Enquire  Today 
THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  «  •  TORONTO.  CANADA 
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Pay  3%  Now 
and  own  the  Capital  or  — 
Borrow  it  Later  at  6%  or  7% 
Which  is  Better? 

M^ny  a  businrsK  man';.  a(,  bis  d.afb.  1ms  been 

forced  to  borrow  money  in  order  to  “earry  on”  and  satisfy 
demands  made  upon  (be  busines;;  1k'  built  up  Ibroui.’ib  ninny 
years  of  painstaking  effort. 

Capital  is  lost  when  a  buyincss  man  dies — It  must  bo 
replaeed  somehow.  Most  men,  who  are  insurable,  can  rreat ; 
through  life  insuranco  the,  necessary  "money  for  future 
delivery”  by  paying  about  3  per  cent,  per  annum  on  the 
amount  retiuircd  to  finance  their  business  through  the  crisis. 

ASK  US  FOR  INFORMATION  RY  MAll, 

CANADA  LIFE 

ASSURANCE  COMPANY 

FIOME  OFUCK:  lORONTO 


^m://fsanMce 

C&i\&d& 

Benefits  to  policyholders  are  indicated  bv  pav* 
meots  in  1927  of  more  than  $2,000,000  in  death 
and  disability  claims,  $900,000  in  endowments 
and  annuities,  and  $3,646,000  in  dividends. 


Hume  Cronyn 

President 


vv.  H.  Somerville 

General  Manager 


IN5UPAN(  C IN t OH*  E 
CXCEEniNf.  14^4  niLLIONS 
OF  DOLLARS 


Mor«  Pelieyholders,  More 

Insurance  in  Force  in  Canada  than  any  other  Company* 

w  all  2.4h7,'’77  nolicirs  in  force  it,  Canada,  tovering  $7(11,1 14, 2.’9 
in.urpncr;  and  $  I. S.!.  114.44  2  invested  within  otir  N.mndarirs, 

Mn  itoroLiTAN  Life  rloyti  an  inerrasingtv  imtiortant  role  in  tJie 
economic  life  of  the  Dontinion. 

CANADIAN  IILAD  OtriCE  n  OTTAWA 


BECOME  A  REGULAR  READER 

ft  coats  nniT  three  dollara  s  resr  for  rcffnlar  rrecfcly  dcllrerr  ta 
•  CsDSdlnn  address. 

rUE  FIKANCiAL.  TIMES  PCniilSiniVG  Ctl.,  UUITED. 
reus  t'ralc  St.  West,  MontreoL 
<>  .foriJoD  Street.  Toronto. 

Cnelosed  find  . . .  for  S . . . . 

fsr  which  aenil  The  Kluanclal  Times  for . months  <• 


lADVERSE  RESULTS 
I  IN  E.L  BUSINESS 
DURMSTYEAR 

Many  Underwriters  Show  Losses 
In  Excess  of  Premiums 
Written 

_ I 

RATIO  OF  82  PER  CENT,  i 


I  Canadian  Life  Companies  | 

Continue  to  Gain  Ground 

in  the  Domestic  Field 

I  Overhauling  Big  U.  S.  Companies  Steadily— Write  Over  65  Per 
Cent,  of  Insurance  in  Dominion — Expanding  Activities  Out¬ 
side  of  Canada— -4  Companies  Write  More  Abroad  Than  At  ' 
Home. 

A  summary  of  the  undprwritiug  ■  tho  latter  .showing  a  gain  of  .$6,245,-  i 
results  of  the  12  loading  rompanira  A52.  Roth  of  these  eompaniea.  how- 


British  Colonial 
Fire  Insurance 
Company 

Head  (jf'.ce:  5*0  St.  James  St.,  Montrrt! 


THEODORE  MEUNIER 
Pres,  a  Gen.  Manager 


B.  A.  CHARLEBOIS  i 
Secretary  I 


Fire 

Automobile 

Explosion 

Windstorm 


'  _  writing  life  iDsuranro  in  (  iiUHiJa  ever,  Ininsnct  a  substantial  volnnir* 

! 'lorln.*?  1^27.  shows  that,  flu;  .Sun  I.ifo  of  industrial  husiucss,  whieh  ]aft('i- i 
lurthcr  accentuation  of  the  ad- ,  the  Metropoli-  rlas.s  accounts  for  a  considerable; 

j \ersc  conditions  under  which  cm- ,  tan  Life  for  premier  position.  Imsi-  portion  of  the  gains.  Insofar  as  or- ■ 

,  plovers’  liability  underwriters  arc  ness  in  force  of  the  big  (.  anadiati  ;  dinary  business  is  concerned  Can- | 
j  operating  in  Canada,  is  shown  In  the  rompauy  showing  an  increase  of  ada  Life  enjoyed  the  greatest  ex- : 
figures  for  1327  business  which  re-  $7.5,214.138  to  .$552,243,377.  while  the  pansion  In  new  insurances  with  an  i 
I  veal  aggregate  losses  of  $3,035,374  Metropolitan  reveals  an  Increase  increase  of  $6,032,417  to  $43,460,216. 
j  on  total  net  'premiuma  of  onl.v  $.3.-  of  onlj'  $653106,633  to  $768.363.422. '  while  the  company  ehso  came  pc*t  ! 

;  716,07!).  This  indicates  an  average  Last  year  the  2  leaders  ran  neck  and  ;  to  the  Sun  Life  in  addition  to  husi-  i 

loss  ratio  of  82  per  cent.  and.  when  j  neck  in  the  matter  of  new  buiune.ss. '  ness  in  force. 

the  heavy  underwriting  expense  is  j  the  Metropolitan  enjoying  an  in- '  Iraiist'er  Business  to  Foreign  Bonds; 

I  taken  into  consideration,  it  is  ob-  crease  of  .$5„553,388  to  $133,613,067,'  The  subjoined  table  which  pre- ' 

I  vious  tliat  the  bulk  of  the  companies  and  the  Sun  an  increase  of  $.5,372,-  ,  sents  romparalive  results  of  the  12 
gnust  have  suffered  serious  leases  on  j  823  to  $105.’.333,753.  It  is  note-  j  leading  companies,  provides  an  i 
I  this  class  of  husioes.s  during  the  |  worthy,  however  that,  insofar  as  or-  anomaly  inasmuch  as  2  companies.  |  i 
j  year.  Results  for  1026  showed  net  j  dfnary  business  is  concerned  the  ,' the  ^lanufacturers  Life  and  the  Im-  = 
!  premiums  of  $3,033,442  and  net  losses !  Sun  Life  has  a  big  lead.  $60,3.33.834  j  porial  Life  reveal  declines  in  busi- 
of  $2,181,127.  indicating  an  average  j  of  the  Metropolitan's  new  bii.siness  !  ness  in  force,  In  Canada,  this  despite 

'  ratio  of  70  per  cent.  |  and  $326,336,071  of  business  in  j  the  fact  that.  In  each  case,  new  busi- 

While  the  leading  company  writ- j  force  representing  industrial  poll- 1  ness  during  the  vear  amounting  to 
!ng  this  class  of  insurance,  the  Em- 1  cic.s.  lover  $30.0(>0.000  was  written.  This 

,  pioyers’  Liability  Assurance  Corpo- 1  The  heaviest  additions  to  new  !  is  explained  In  a.  footnote  to  the 

ration,  enjoyed  a  much  more  favor-  business  during  the  period  were  re-  fable.  l>elng  due  to  the  fact  that  both 

able  experience  than  the  majority  gi.stered  by  the  London  l.ifc  and  the  companies  during  1!>27  tran.sferred 
I  of  the  other  underwriters,  it  will  be  rrtidenti;(l  of  America,  the  former  large  amounts  of  business  from  the 
noticed  that  many  companies  actu-  with  an  increase  of  $8,543,276  and  domestic  to  the  foreign  books;  — 

:.llly  showed  FHOGHESS  OK  Ig  LIFE  IXSCRANCE  LEADBIIS. 


I  over  $30.0(>0,000  was  written.  This  j 
new  !  is  explained  In  a.  footnote  to  the  j 
e  re-  i  table.  l>elng  due  to  the  fact  that  both 


a  .  ,  Sprinkler 

r  ire  Association  Leakage 


OF  PHILADELPHIA 

Head  Ofiee  for  Canada: 

50  St.  James  Street,  Montreal 


THEODORE  MELTNIER,  Manager 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


Holders  of 


AGENTS 

WANTED 


S21,779,749 

10,963,895 


I  ally  showed  losses  considerably 
I  higher  than  premiums  wTlttcn.  ITg- 
urcs  herewith; 

Emplovers*  Llnblllt^r  losuranre  In 

i  . 


A  Million  Widows 

A  million  widows — and  most  of 
them  forced  to  earn  their  oM*n  livinjji 
because  in  each  case  the  man  failed 
to  provide  for  the  future. 

Do  not  ask  your  wife  about  life  in> 
surance.  Discuss  it  with  the  other 
fellow’s  widow  and  the  Dominion 
Life  representative. 

Let  us  explain  how  you  can 
amply  provide  for  your  old  a^e  and 
that  of  your  loved  ones. 


'TknOMINION  LIFE 

J'  L/ ASSURANCE  COMPANY 


Companie.*  $ 

I  .Mllatir*.  Asur.  .  ,  42.6;i.v 

;  .\utoc8r  . . .  10.136 

■British  .tmerica 
i  British  (.'anadlan  TS.'Ot 
I  British  Oak  276 

;  Canada  Accident  lo-i.ots 
j  Car  A  (jrenoral  .  .  2, 011 

!  Casualty  Co'y  ...  20 

;  Contin.  Casualty  .  244 

(  Dorn  Gresham  .  .  ,  126.826 
:  r>oiTi.  of  (3a.n.O.&A.  3.466 

I  Employ.  Indent.  ..  4.17iv 

1  Bmioyers'  Liab.  ..1.011. ill 
ITd»11ty  &  Casual..  26 

Uidellty  rnsur.  .  . .  1.627 

Gen.  Ai-c.  of  Can.  .  05.481 

Gen.  Arc.,  K.  &  L..  7.3.6  2 

Gen.  Cas.  of  Paris  315 

Globe  Indemnity  .  *1.214 

Guar.  Ins.  of  Can.  22.208 

Hartford  Acrid.  ..  16.650 

'  Imperial  In.sur.  .  .  .30 

Indemnity  Insur.  .  382. .351 
I,aW  Un,  &  Ttoeh:  .  3.411 

Liv.  6-  Lon  &  Gl.. .  12.008 

‘  Lon.  &  Lane.  G.  . .  16,132 

'  levnd.  &  ficott.isb  .  1.387 

*1.^511.  Guar.  6-.  Ace,,  62,013 

'  Lumbermen's  'Mut.  1.117 

Maryland  Casual...  241.78-3 

I  Mereh  &  Employ.  .  222.87.5 
I  N  T.  Ca-Fijalty  .  ..  2.608 

I  N.A.  Accident  .  .  .  10.438 

I  North  British  .  .  .  1.414 

,  North.  .\K8iiranc,e  .  123.811 

Norwich  Un.  Fire,.  11.130 

Ocean  Aec.  &  Gar.  73,101 

I  Preferred  Acc.  .  .  44 

i  Queensland  ....  4S.864 

I  nailway  passen.  ..  02.506 

Boyal  Bxcha.nge  ..  41.017 

:  Royal  Insurance  .  64.017 

Scottish  Metropol..  3.565 

I  Sun.  Ins.  Office  .  ,  6,254 

j  Travelers  Insur.  ..  014.061 
'Union  Assurance  .  3.111 

;  Union  of  Canton  ..  104.186 
I  I'.S.  Fidelity  .  .  .  121.277 

1  World  Marine  .  .  32,016 

I  Yorkshire .  lO.liS 

:  iJurlch  ..  . .  .  1.080 


Totals  for  1127  .3.71S.071  3.035.074 

Totals  for  1126  .3.033.442  2,181.127 

Burglary  Insurance  in 
1927 


.  Metropolitan . 

ice  In  Sun  Lif, . 

Great  West . 

Net  Priid  of  America  . . 

©sees  Mutual  of  Canada. 

$  Canada  l.lfe . 

11.147  London  Life . 

S,03.  Manufaeturcra  .... 

.  5?  Imperial . 

J.l.Ojil  New  York . 

..2121  Confederation  ..  .. 
^®*‘***  American  .. 


New  Tnsur.  Inc.  or  Pec 
..133.61.3,167  -1-5,55.5,1*8 

.  .115.31.3,7.53  -1-.3. 372,821 

. .  .53.281.101  -1-3,774.110 


83,527.104 
47.317.176 
41,461.:>1  6 
SI. 660,674 


Inc.  or  Pec.  Tot.  In  Force.  Inc.  or  Per 
-1-.5..55.5,1*8  768,961.422  -1-65,206, 63,1 

-1-.3  372,821  562.243,177  4  75.214.138 

-1-3,774.110  442,765.106  -k  34.4 1 .5.076 


M04  +6.24.5.152  39.3.630,086  -j-41.439,703 

M76  +2.185.42,5  .369.834.025  +30,821,714 

'.216  +6.032,417  342.03.5.617  -1-37.154,74  4 

'.874  48.541.276  295.843.763  444.666.1.58 

*—6.978,912  *227.459.111  •_  6.916,02.5 

'.228  +2  157.269  tl78.600.397  t— -  1,105.527 

'.200  4  488.600  171,345.553  -1-10.862.3.38 

'.178  -1-1,924.324  162,321,275  -1-10.121.116 

61, J  —1,195,903  142,6o3  976  +10.166.625 

bujine.'s  on  lives  outside  of  Canada  was 
to  the  forcism  booka  of  the  company. 
D.'ferred  to  foreign  from  Canadian  books 


of  reinsurance 


*33,016  . Ill  *—6  078  91’* 
.31. .311, 228  +2  157.'269 

20.031.200  +  488.600 

21.621,178  -1-1,924.324 

11,891  61, J  —1,195,903 


MACKAY  COMPANIES  SHARES 
COMMERCIAL  CABLE  BONDS 

should  deposit  their  certificates  or  bonds  vdth 

7.  P.  MORGAN  &  CO, 

23  Wall  St.,  New  York.  City 

to  take  advantage  of  the  plan  for  the  association  of 
THE  MACKAY  SYSTEM  with  the  INTER¬ 
NATIONAL  TELEPHONE  a&  TELEGRAPH 
CORPORATION 


1-3  R3S  transferred  form  the  domettic  to  the  foreign  booka  of  tho  company. 
iei6  t— $23,454,250  of  business  tr-m.vferred  to  foreign  from  Canadian  books 

due  to  the  company  having  obtained  a  license  to  write  in  Netv  York  Stat*. 

665.059  -j-jje  figures  show  that  Canadian  It  Is  a  notable  fact  that,  while 
companies  continue  to  gain  ground  the  Canadian  companies  were  im-  i 
28.404  in  the  domestic  field  much  faster  proving  their  poKition  in  the  domes-  i 
6.421  than  either  foreign  companies  or  tic  field,  they  were.  In  many  cases.  I 
49’610  British  companies;  the  latter  as  a  extending  their  business  outside  oil 
8>2'88  matter  of  fact  arc  steadily  losing  tho  country  rapidly,  especially  in  ! 
26,317  ground.  Canadian  companies  wrote  Great  Britain  and  the  United  States. 

4''i  ■rii  A  total  of  $.'552,610,184  of  new  insur-  Four  Canadian  companies  actually 
”2!l68  anccB,  representing  over  65  per  cent,  wrote  more  new  bu.siness  in  the' 
8.229  of  the  aggregate  new  business  writ-  British  and  foreign  field  than  at  i 
11.180  ten,  and  an  increase  of  over  $37,000.-  home,  the  Sun  Life,  Canada  Life,  j 
21.999  On  the  other  band.  Confederation  Life,  .and  Manufac-  j 

s.lio  foreign  companies  showed  a  gain  of  turers  Life.  Sun  Life  wrote  $214.- ! 

J??’.?—  $12.0OO.OOO  in  new  business  to  873,076  outside  of  Canada  as  com-  I 

”4-69  $278,.570.642.  while  British  com-  pared  -witb  $78,432,006  in  Canada,  i 
4  4.281  panics  actually  showed  a  decline  of  Comparatii-e  figures  of  business  j 


Copy  of  the  Plan  and  Agreement 
may  be  secured  upon  application 
to  J.  P.  Morgan  &  Co.,  or  to  the 
Secretary  of  the  Committee.  Wm. 
J.  Deegan,  253  Broadway,  New 
York  City. 


By  the-CommUtee: 


CUaenee  H.  Mackay 
Frank  L.  Polk 
Charles  H-  Sabin 
Lewis  L.  Clarko 
F.  G.  Osier 


116  $600,000, 
71.111 


I  written  by  the  3  groups  follow;  — 
SfMMART  or  LIFE  BrSIABSP. 


N»w  Assurances. 


5“-3$9  (yaoadiati  coinpanief. 

Foreign  eoinpantro  . 
13.1.1  British  companir.s  . 


1127 

552.611.181 


1126 

515.328.711 


278. .571, 642  266. ,568. 498 

U'.  11  1.001  16,042.806 


Total  in  Force 
1927  1126 

3.277.041,348  2, 171.652.731 


1.653.:i18,770 

113.870.517 


1.518.874.230 

lll,37o.336 


,014.229,63.5  4.609,902,236 


HEAD  Or*:iCB  WA’TC.R.tOO  OMTAOIO 


A  Dollar  Planned  is  a  Dollar  Soved—Write  for  our  Frea  Budget  SerHea 

2B5a 


Net 

Not 

prerns- 

losses 

Convranles 

$ 

$ 

Alliance  A.'.'ur.  .. 

.31.467 

9,893 

Vliier.  'ourety  ,  .  .  . 

11.641 

61 

TiritiFli  Ain<'ri«’a  .. 

6.342 

1.287 

Kriliab  Canadian  . 

C.'iiiada  .Veeident  .. 

21.381 

•f»?> 

I'an.  Tndeiiinily  .  . 

Can.  Siisrefy . 

22.718 

••'a.snall.v  Co'y  .  .. 

13,491 

6.921 

'■■om.  T'nion  Assur. 

2.853 

3.616 

T'oin.  Gre.sham  .  •  . 

16.791 

F»nni.  of 

5.189 

1 '.nAV»1nA*r  j*s’  Tsiab.  . 

8  123 

>’i*1rlitv  4*  .. 

-17 

Cidelity  ln.“ur.  ... 

1.413 

Gen.  .\eo.  of  Can.. 

4.3.336 

7.546 

•  Arc*.,  K.  T./.  . 

1.489 

Grn.  C'a.«.  of  1'aris. 

951 

•a.') 

Globe  Indemnity  .. 

16.84  2 

I'Srain  Insurance 

18.718 

Guard.  In.“.  of  Can. 

ri ,  1’  ‘J  ‘  * 

Ilartfor«i  Arrid. 

17,529 

1.129 

Imperial  Insnr.  .  . 

48 

Indejnnity  In.s.  .  . 

If'.OKT 

6.288 

T.naV  Un.  r****'!^ 

11. .51  4 

2.212 

CtI.  • 

f>47 

I.ond  A  t.ae . 

8.415 

1,857 

T  T'l*"!  in.  .. 

11 

fyi^nd.  ^  Srotti^b  . 

i..5:5 

81 

I  ond.  Gear.  A-  Ac.. 

1 

1.160 

Alar’land  Carual.  . 

r.r*.4*?c 

17.11:: 

Nat.  Surety . 

15.119 

-  if»« 

Accident  and  Sickness 
Insurance  in  1927 


Net 

Premlume 

Net 

Lo^ige? 

Casualty  C’ompan.'’  . 
Connectieut  General.. 

$ 

giO 

$ 

...... 

Dom.  of  ('an.  <itee,  and 
Aec.ldent . 

33.314 

Uinploycra’  I/iabllitv  . 

66.496 

78.6.52 

Gen.  Accident  of  Can. 

J1  4,97  4 

47.S97 

London  Guar.  &.  Acc. 

26.188 

10.781 

L'-ndon  Life . 

l.cyal  rrotrrt.ive  ,  .  . 

JlrrrhsTKs  C'a.iualty  . 
Merchants  and  Linpl. 
M»troppi|(a.n  T.ifi*  ,  . 
Monarch  Accident. 
North  ArnrrlcMn  Acci. 
I'rotrrtivr  As.soc..  .. 
I’rudcntlal  Insnr.  .  . 

Qucrnslar'd . 

Rldgcir-  Protective  . 
po\-al  L.vchango.  .  . 
tv '•.•item  Casualty.  .  . 

Totals  for  1927.  .  .  ' 

Totals  for  1926  .  .1 


301.466  151.636 
342.210  152.904 
58.924  32.783 

187,271  121.701 
25.722  14.325 

80.05;!  3;i.3is| 

391,6’20  254.683  i 
357  151  I 

12.348  2.323  | 

62’.  188  .';4.3«ll 

18.559  13.689' 

39.531  17.90.5  1 


.1.586.144  884. 7Sl 


B,  C.  University  Student 

.lohn  II.  Romlg  hn.s  been  ap-  Wins  Royal  Rank  Prize; 

pointed  supcrlntciKirnt  for  the  Pro-  _ 

vince  of  Ontario  for  the  Monarrh 

Life  Assurance  (  ompaiiy.  with  head-  *"  .'larcb.  l.-i.  The  Loyal  Il.iuk 
ouarters  in  Toronto,  .nul  takes  over  of  i  anada  announced  a  competition 


1,857  his  new  duties  imnicdiately. 

11  .Mr.  Pomig  ha:>  bron  with  tlie  eom- 
^  pany  for  the  pn^i  12  .vear.'!.  during 
7^91 ::  Ibc  last  fivc  years  as  supervisor  of 


for  Canadian  Uni'icrsity  sliidcul.s 
■nbo  were  iutcrc.sfcd  in  Canadian 
economic  problems.  .A  tltoiisaud 


DIVIDEND  NOTICES,  ETC. 

Catiabian 

^nm^eComiisnp 

Etmiteb 

Dividatid  SoHea, 

'IMB  rcfulor  qaarterlv  divideod, 

^  of  1 84%.  on  the  PMFBRRXn 
STOCK  of  the  CANADIAN 
BRONZE  COMPANY.  LIMITED, 
he*  been  declared,  peyabte  the  tat 
day  of  May,  1938,  to  atockheldera  of 
record  a*  of  the  16th  day  of  Apnl. 
193E 

Alio  IB  iaitUl  dividend  of  $1.00 
per  there  oo  the  outetanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY.  LIMITED, 
et  the  rate  of  $4.00  yearly  commer':- 
mc  May  let,  1938.  Payable  the  Itt 
day  of  May  to  atockholdera  of  record 
aa  of  the  leth  day  of  AprU.  V93g 
By  Order  of  the  Board. 

W.  L.  BAYER, 

Vice-Prea.  aad  Sec. 
Msotreal.  Qae.,  March  30th,  1938. 


tiimiiiia  Bomtnton 
textile  Co. 

kimitth 

Soiice  of  Preferred  Stock 

A  DIVIDEND  r-f  Onr  and  Thrr^- 
(^lartrr  per  ernt.  on  ihr  | 

Prrfernrd  Slock  of  DOMINION 
TEXTILE  COMPANY  Lim:cd  Imj 
Fccn  declared!  for  the  quarter  cn  lin'* 
March  3l8t.  1928.  payable  April 

16th.  to  shareholders  of  record  March 
31«t, 

By  order  of  the  Board. 

JAS  H.  WEBB 

Serretarv  Tr-^«  .  r  f 
Mcntrea!.  February  I.M!).  1928. 


Founders  Investment  Trust 

i.nnrup. 


I  DIVIDEND  NOTICES,  ETC 

{  DIVIOEXO  ^xr?lBEn  X7>l. 

Hollioger  Consolidated  Cold 
Mine^  Limited 

(No  Personal  LlabUltyS 

A  dividend  of  '294  on  th«  outstand¬ 
ing  Capital  Stock  of  the  Company 
has  been  declared  payablo  on  tUo  Slat 
day  of  April,  1928,  on  which  data 
rhefiuea  will  be  mailed  to  ehare.holdera 
of  record  at  the  close  of  business  on 
the  44.Ii  day  of  April,  1928, 

DATED  the  381b  day  oX  SIozoli, 
1228. 

T.  McIVOB, 
Aaslatant-Treaeurer. 

..dik,  SOUTHERN 
V  CANADA 

aSKS  POWER  COMP4WY 

I  No.  i»  umnD 


By  ardor  of  the  Bead. 

L-C-HABEELL, 

j  Moottool.  March  33rt.l«8. 

I  l>TLRNXTIOIVALTPAPiER~COMPAAY 

New  York.  Mar-  b  281  h.  1928 
The  Board  of  Directors  have  de¬ 
clared  a,  uizarterly  dividend  of  Sixty 
I'crit.**.  (60ci  a  .sli.'.rc  on  the  y'nnim'iM 
SU'.'K  c,f  Ihi.-i  roiTipanv.  pl.vablc  May 
15th.  1928.  to  fnmrnon  .'-'hareholdrr.- 
..f  1-econl  at  the  (lotin  of  lMisinc,<.>!, 
.May  Ist.  1928. 

t'hcck.s  to  he  mailed.  Transfer 
books  will  not  close. 

o-vvKN  .suLnirint'. 

Vior.Pre.sjilrnt  and  Trea.ciii  er. 

Abitibi  Power  &  Paper  Co. 

LDHTED. 

TMTIPL.VD  yOTirU. 


N.Y.  t'n.«ua1i,\ 


N.  .8.  .\eciden».  .  .. 

_ f\ 

sni 

North  British  .... 

1 

.1 

North.  Assurance  . 

.58.778 

7.481 

Norv»  j.-h  Union  .  .  . 

15.158 

1  .''•hr* 

Ocean  Ac-.  Guar. 

31.111 

11.691 

rreferred  Aecld.  . 

7-' 

Queensland . 

.  2.  i  n : 

128 

T.'ailwa.v  Passen.  .. 

8,36 

TH^vrI  Itlxrbanjfc 

Itoyal  Insurance  . 

78.826 

26.165 

.‘-;ur!  Insur.  Office. 

IS 

'rravrl^rs  Tnrjrni.  . 

122.514 

Go.fiG: 

1  nion  .Vssurance 

5.912 

1,118 

T;..s;.  Fldellly  ..  .. 

80.283 

25,377 

A'^Mur.  ... 

i.Gs: 

X^V^r!<I  Marine  . .  . 

29.057 

V  T*’,’ 

Vf.rk.sbirc . 

1  7.069 

2,61  1 

Zurich . 

19.875 

21,427 

Totals  for  1  927  . 

985.352 

•J77.S:»G 

Totals  for  1  926  . 

992.701 

272.201 

iigrnoirs  opcr.ifin;  from  Ihr  bonic  ‘iollar  prirc  wh.s  otfered  for  the  lirt.t 
office  id  Winnipeg,  paper  on  one  of  Ihc  following 


sFVi:>  sisruis  i'ober, 

.Manitoba  Urec  Pre.-is;  The  lunacy 
of  Ihr  proposition  thal  iho  province 
shoulil  Kpcixl  thirty  million  dollars 
111  devoir, ping  2iu.'"'"  horse  power 


Loau  .systoui  ? 


iteresfed  in  Canadian^ 

irobloras.  .A  thousand  ,  >01  K  1.  declared  ou  the  Com- 

wa.s  otfered  for  the  best  ;  Notice  is  hereby  given  t.liat  th  ■  moil  Stock  ol  the  .Ybltibi  Towor 
one  of  Ihe  following  '  lUreclors  of  I'oiiudert.  Inve.stment  Paper  l  ompany.  Limited,  pa.vj.blc 
I  Triisl.  Limited,  have  declared  r>ivi-  i|,o  ,j.,  .siiare- 

I  •’  d<  ud  No.  1  ou  the  Preferred  Sha  re;-  ludtlei-.s  of  reeord  at  the  elo.se  of 


Preferred  Share; 


Doe.s  Canada  need  n  I'cdcra!  Farm  of  the  lut estmciit  'I  rust,  payald 


little  jag  of  power. 


Loau  sy.sfem? 

Canada's  optimum  of  population 
and  bow  it  may  be  obtained'.* 

Tlie  potential  development  of  Can 
adi<ni  trade  in  one  of  Cauada's  for¬ 


ts  2,5.000  hl-gn  markets 


Benefits  Are  Many. 

Quebec.  March  2*.  192$. 
The  Fina.nc.la!  Times. 

.Montreal. 

1  .am  much  indebted  to  you 
(.or  your  kind  information  in 
answer  to  my  inrpiiry  of  At^reh 

.5r  I  re .  I  had  .alrea.dy 

benefit.ted  .'-evera.I  times  from 
your  viliMble  advices  au'l  T 
wirh  to  ai’3,11  m.'''s*1f  of  this 
personal  sendee  to  expres;;  to 
'•oil  my  .•’inrere  .apprec.iaHoi!i  cvf 
the  assistance  you  give  lo  In¬ 
ver  tor.”. 

(Sigued)  L.  P . 


ic  the  ne.\t  quarter  of  a  century,  at 
a  price  no  cheaper  ttian  that  at 
which  it  could  hiiy  it  in  the  open 
market  .'Ui  it  needed  it,  without  risk 
of  any  kind,  liein;;  a.pparont.  Hie 
prime  mover.s  in  llus  venture  are 
now  busily  ensag'd  in  pointing  out 
that  while  the  de\  clopiiicnl  of  Seven 
Sisters  Fiills  mighi  be  Co  hig  a  joh 
for  the  province  .alone,  i.he  cil,'’  and 
the  provl’nce  togelhcr  (  niiid  umiei- 
take  if;  and  in  liinliiig  ihal  th's  was 
tbe  propo.‘'ition  rejected  by  the  go^  - 
r  rnment, 

ANOTHIR  I  IFVMttK. 

c.a'e.try.  —  ri.ins  arc  actively  un¬ 
der  way  by  the  i  :ilgary  Terminal 
Grain  <"ompan’.  •'>  b'lild  a  seven 


Al  ril  irdh  to  siiarcliuIUfr.s  of  record 
.\pril  1st.  1928.  I 

T!y  order  of  llie  li4/a.rd.  i 

A.  W,  UUAMLNT.  | 

.Secretary.  ; 
Utlawa.  March  28th,  1928.  j 


I  iKililrr.s  of  record  .at  the  clo.se  of 
I  I'u.sincss  the  lOHi  day  of  .\pril,  192$, 
Bj’  order  of  the  Board 
I  W.  H.  SMITH. 

I  Secretary-Treasurer. 


Kconomic  posbibilitict^  of  the  .Mari-  ‘ 

TlE  The  Standard  Bank  of  Canada 

L.  .Mackenr.ie  King.  Dr.  A.  D.  Skel  - 

ton  and  Dr.  ,\dam  Shortt.  have  just  ARTFHI  I  IIIVIIM 
I  announced  I  hey  awarded  first  place  No.  l.’jO. 

to  the  paper  on  the  qiie.stion,  '’Ttoes 

I  anada  need  a  Farm  Loan  S.'stem?''  I'itidend  "f  Ihree 

by  Mr.  Dermot  A.  Davies,  a  .-.tudent  for  the  Hirer  inoiilhs 
at  the  Uuitersify  of  British  Colnm-  .\pjji,  pi2.5,  liciiig  at 
bia.  Mr.  Dat  ies  states  llial  he  will,  ’ 
undertake  graduate  work  in  econo-'  i"' 

mic.'i  under  Ihi.s  fellowship  al  Me-  has  been  declared  pa 
Gill  Unit ev'-iiy  during  Ibe  .icadeinic  pa  of  .May.  I92S.  to  Sh 
jeai  19,8-29.  rrcoril  a;;  at  Ihe  1  IHi  i 


Power  &  Paper  Co. 

I  nUTtD. 


llic  uiairuaiu  uaiin  vi  vauauo  DiyiULMi  .NOTH  i:. 

j  N'otiee  is  hereby  given  1h.it  a  ijuar- 
QlARri'HI.V  l>|VllM,.Nn  .NOTIFU  '  lerly  dividend  of  IP.';,  has  been  de- 

>o.  l.VI.  claiid  on  Hie  SiN  I’er  Cent.  Cnniii- 

Ditidend  "f  'I'hree  Per  Cent.  Ci)  .  l’''''l''''''''d  Stoek  of  the  Ahilihi 

for  the  three  moitths  .  nding  m,,  ,i,o  2"Hi  day  of  .April.  1928. 

.April.  192''',  lieiiig  al  tlie  rate  of  to  s  hareliolders  of  reeord  al  Hie 

Tw<1m'  I’er  Cent.  (12)  per  aiiiliuii. '  close  of  liil;;ines.s  the  I'lHi  d.iy  of 


BOOT.  PR0IHTTI05  01  >.S. 

Halifax.  ■  D'lring  1927.  the  Pr 


Ibundrcd  thou.a.nd  b'j.hei  elevator  at  vmce  of  Nova  Scotia  shipped  62.625  Toronto.  March  21;t.  1'F28 


■-  has  been  declared  payable  on  the  i  '9,$. 

c  PU  of  May.  I92S.  to  Shareholder;,  of  ^  "‘'I'''- 

rc'iird  a;;  at  the  llHi  ot  .April,  FP'''.  "  ■T'lF'D. 

.....  .  .u  ..  1  Srr;ret,ar'- 1  r  asUTe' 

j  By  Oidej;  of  the  Board.  . .  ■  .  n 

.Montreal  Tramways  Co. 


f  the  Board, 
n.  SMniP 
Ser;ret.ar'  - V  r  asUTe' 


announced  by 


lbs.  of  wool  to  the  I'anadian  f  o-op 


Bfit.'-.  man.igcr  of  the  company.  Mr.  orative  Mool  Growers'  .\s;'Ociation 
Betts  ;'a.id  that  an  cniinentlv  suit-  Officials  of  the  Department  of  N'a 
able  site  bad  been  .■■;rcitreri  on  the  fural  Ttesoufees  are  directin;;  alien 
north  shore,  a.iiproviinately  opposite  fion  to  this  ind'jstry  in  an  efforl  to 


Spillers  elevator 


increase  production. 


Net  Premiums  Written- 19 2 7 -by  Provinces -Fire  Business 


1 

1  C'enipa.nics 

Alberta 

$ 

F<rit.Go| 

$ 

Man. 

$ 

N  n 

% 

N  tv 
$ 

Ont 

•t 

PUT 

$ 

Quebec 

$  ^ 

bask. 

$ 

Tolals 

$ 

.  .  .3.58,.557 

381.626 

207.8.52 

1  %»;.r*7  7 

1.16.613 

1.321.713 

23.840 

817. 568 

374.131 

3.868.491 

956.410 

469,454 

!*ni; 

;i.S78,923 

14.2.57 

2.0 12. 500 

10,(19.5.1  18 

... 

1  Foreign  .  .  . . 

.  .  681.348 

721.216 

370.208 

2*i3.»A7r* 

.'.Ki. 

2.698.031 

OO  ra, 

S  110  961 

577.022 

7, 961, 146 

«• 

j  Totals  1927  . 

.1.722.258 

2.059.152 

1.156.572 

Ri  n.i;oK 

1.1  1i'.283 

7.897  670 

:  ...till 

.•..17  2.02a 

1.617.338 

21,D27.7S5 

Total.s  1926  . 

.  -.225.01 1> 

2,858.223 

1.539.025 

1,082.316 

1 

S. 702.057 

253.283 

7.0.31.115 

1.861.892 

27.fM;.5.lH5 

Net  Losses  Incurred- 19 2 7 -by  Provinces -Fire  Business 


iPnhCRlPTlONSs  In  Cannrtn.  $5.00  n  years  81.75  for  •!*  montha.  la 
threat  nrltiiin.  IZm  n  years  7m  far  als  months.  In  United  States 
8.5.50  a  yeors  83.00  for  m1»  iuon4b». 

Make  sill  L’hcfiiirs,  Urufts  and  Money  Orders  pu.TOble  to  tb* 
Cemaany. 


Canadian  .  . 
Itiitl.-h  ..  .. 
|•■■(ll•ci^,'n  .  .  .  . 

Tot, vis  1927 

Tolals  19211 


.Mbnla 

$ 

.  796.677 
.1.623.381 
.  1..M  4.162 

.3.9.14,220 

.3,931.079 


Brit.Onl.  Man. 

$  $ 

871.796  786,427 

2.711.883  1,618.615 

•2.137.91  2  1.36’2.5in 


3.757.512  2.118, :'2:! 

3.979.191  2. 1  67.1.;, 2 


N.  S  Out  l•.I■■..l.  yiicbec  Sa.-k. 

.  $  $  *  $  $ 
(19,891  .■:.271.91S  11.738  1.985.561  1.1  19.691 

a25.1t:7  8.814.353  1  31.389  6.1  89.677  1,599.737 

9S3.M9  5,871.371  79.188  l.95'.'.«12  1.571.235 

2.318.817  1  7.950.6:15  251.61  5  1  3.1  3  1.933  4.291.666 

2.311  1  S.', 18.31  1  237  875  1:1.572.01  1  l.295.78it 


The  Mexican  light  &  Power  i  ^ 
Company,  Limited 

( |prnrpt>r«tr(j  Ihr  f  n.nnOo  t  j 

Noticf  of  Payniont  of  Uividrnds  |  ^ 

in  Iiprcby  that  *Ii<'  ITo.ir'']  Tif  j  ^ 

rirt'Gtor;*  «1r4*U  rcO  til*’*  (gHoa*  Ins  THa'I-  *  0 

fjr»nrty  f»n  tlD'  tHirifriuFiitiunf''!  $  flpUu!  , 

f»f  til*'  I  .  pHyarilf  fii  I'nri  Mh.y.  j 

to  all  Slin n'lD'lriFi'H  of  Df  !«■  ct"s«’  nf  j 

<'ii  ilii  'Jlst.  April, 

»ilADioiiri  .It  th»*  nf  t'- A  fij  |■‘'l 

lA'tii.  per  iiiiiuiiii  f'»r  tlD  hitif  \‘'arier- 
I'uiUit;;  ”.oih  April,  '''‘'’i*. 

p.’i  SliHii'T.  «m  il.",  T^’c  I S 

( ’unnjl.'i  t  Ia  »•  I’rrfiTt'iD’c  i  1 

-N  riiAidoinl  at  llio  into  of  I'miif! 
l*<‘i  C'fut.  pt  F  nimuiu  ft'U  tip*  ' 

\c.n  «  ipliii^'  tip-  :;tith  .\pril,  IP’J'S,  | 


^>.57:>.0.■0 


P.rTEDiyD  yorif  E, 

I 

I  Notice  is  horiby  given  that  a  dlvl- 
!  lend  of  Two  Dollar;  end  riftv-  Csn’.’ 
'  ($2.50)  per  .share  for  the  quart»r 
I  ending  Apirrij  ;:ist.  Fi2$,  has;  been 
j  declared  'ipon  Hie  paid  in  Capital 
i  Stock  of  the  Company,  to  Sharehold- 
i  ers  of  record  Ihe  Vtli  day  of  .April. 
!  102$,  at  t2  o'clock  noon,  and  payable 
I  on  the  IDb  day  of  April,  192$. 
j  By  order  of  the  Board, 

'  PATRICK  DUBEE. 

Secretary-Treasurer. 

I  Thursday.  .March  2DLIi,  1928. 

iThe  International  Nickel  Co. 

!  (Incorporated) 

rin.-irlerly  dividend  of  on-  and 
,'ni-liair  t>.i  cent,  on  Hie  I’referred 
tC’i'k  lia.-i  been  derlar,  d  I  hi.-:  da.'  pa.v 
able  May  I.  1928,  to  Hie  I'vef,  (■red 
,  I.-Mi.  ilder.-.  of  le.'.ird  .It  Hie  I-Io.ie 
..I  loi-ine,.a  Ai.ril  K’.  1928. 

lA.MFS  1,  \;-;ill.,C5, 

.-if.'retary  g.  Tre.ijurei 
York.  April  2,  19.’? 


lS.t,18..:!U 


THE  FINANCIAL 


MONTREAL.  APRIL  6,  1928 


DEVELOPMENTS  BEARiSG  ON  BUSINESS  OUTLOOK 


C.P.R.  INVITED 
TO  EXTEND  INTO 
NOVA  SCOTIA 

Province  Would  Like  to  See 
Activities  On  a  Wider 
Scale 

EXCHANGE  OF  FAVORS 

Proposals  That  Two  Big  Sys¬ 
tems  Extend  to  Each  Other 
Operating  Rights  Over  Exist- 1 
ing  Lines  ' 

Halifax.  —  Suspestions  lhat  the  i 
Canadian  Pacific  Railway  be  invited  ' 
to  extend  it.s  operations  on  a  larger 
scale  in  Nova  Scotia,  wbich  have 
been  in  the  air  in  that  province  for 
some  time,  took  definite  form  when 
an  invitation  to  that  railway  was  ex-  j 
tended  in  a  joint  resolution  passed  | 
by  committees  of  the  liCgislative  | 
Assembly  and  the  Legislative  Coun¬ 
cil  of  Nova  Scotia  in  joint  session 
which  extension,  the  resolution  goes 
on  to  say  would  be  "in  the  interests 
of  Nova  Seotia.  Canada  and  Lmpire 
trade  and  necessary  to  the  full  de¬ 
velopment  of  the  Canadian  Pacific 
Railway  as  a  national  undertaking.'' 
The  invitation  ineltides  both  the 
railway  and  the  steamship  services 
of  the  <'.  P.  R. 

When  the  matter  was  brouglit  ui. 
in  the  Legislative  .Assembly.  Hon. 
William  t  hlsholm.  leader  of  the  Op¬ 
position.  objected  to  the  resolution 
which  called  for  an  appointment  of 
a  committee  to  confer  with  the  Leg¬ 
islative  Council  committee  on  the 
matter,  stilting  that  he  believed  iiny 
such  action  to  be  entirely  unneces¬ 
sary  and  that  the  Canadian  l’a;'ific 
Railway  is  welcome  to  come  into 
.Nova  Scotia  at  any  time  it  wisheil. 
that  the  C.  P.  R.  knew  its  own  busi¬ 
ness  and  its  own  policy  and  it  would 
be  impossthle  for  the  Parliament  of 
■Novii  Scotia  to  tell  them  anything 
they  did  not  already  know.  The 
Canadian  National  Raihvays.  he 
added,  is  of  more  importance  to  the 
lirovince  than  is  the  C.  P.  R.  and  he 
believed  that  behind  the  re.-iclufion 
was  a  desire  to  'knock''  Ihc  tlov- 
ernment  road.  When  the  national 
system,  he  said,  is  unable  'o  .^erve 
the  people  of  the  iirornnce.  then  it 
would  be  time  to  seek  the  entrance 
of  another  road. 

In  reply.  I’remier  Rhodes  said 
that  the  resolution  did  no  ruore  than 
name  a  committee  to  confer  on  the 
matter  with  a  comiiiittcc  from  the  ' 
T'pper  Hotise.  If.  he  said.  Nova 
Scotia  were  to  be  a  well-rounded 
jiortion  of  the  Confederacy,  if  should 
be  linked  tip  with  the  Pacific  <'oast 
by  the  P.  R.  The  Dominion  At¬ 
lantic  Railway  which  the  C.  P.  R. 
operates  in  Nova  Seotia.  said  the  i 
Premier,  is  merely  a  local  railway 
and  in  no  sense  an  actual  part  of  a 
transcontinental  system.  The  idea  ) 
in  inviting  the  c.  P.  R.  to  Nova 
Scotia,  he  said,  is  not  to  rob  the  ( 
Canadian  .National  Railway  of  traf-  : 
fic.  but  to  increase  the  amount  of 
sea  borne  commene  that  would 
pass  through  Halifax. 

C.P.K.  Had  RiglHs  Over  I.(  .R,  ; 

In  thi.s  connection  it  is  recalled 
that  the  c.  P.  R.  was  granted  run-  , 
ning  rights  over  the  T,  C.  R.  from  , 
Saint  .Tohn  from  1SS8  to  IfKtj.  when  . 
they  were  cancelled,  and  again  in 
irt]2,  .As  to  how  the  railway  could 
enter  the  province  three  ways  are  ' 
apparent  i.e.  running  rights  over  the  ‘ 
< N.  R  from  Saint  .lohn.  a  car  ferry 
from  Saint  .lohn  to  Digby.  linking  '. 
till  with  the  Dominion  Atlantic  Rail-  ^ 
way  .System  there,  or  building  Its 
own  line  surveys  for  which  were  ' 
made  some  year.s  ago. 

Support  to  the  proposed  entry  of  ' 
the  C.  P.  R,  to  Nova  Scotia  ha.s  been 
lent  by  a  resolution  adopted  by  the  I 
.Amherst  Hoard  of  Trade  and  the 
secretary  was  instructed  to  e.xtend 
such  invitation  to  that  railway 
routing  the  line  through  .Amherst.  • 
In  connection  with  the  proposition 
it  has.  of  course,  been  noted  that 
Sir  Henry  Thornton,  president  of 
the  <  anadian  .National  Railways, 
stated  before  the  Railways  and  Ship¬ 
ping  Commirtee  of  the  House  of 
I'ommons  at  Ottawa,  that  there  are 
no  immediate  plans  for  double 
tracking  the  line  between  Saint 
.lohn  and  Halifax  and  that  the  X. 

R.  docs  not  intend  to  grant  running 
rights  to  the  c.  P.  R.  between  those  ^ 
two  points.  ^ 

Kxrliaiicp  I  ^ 

It  will  also  l>c  recalled  that,  some  - 
weeks  ago  at  Amherst,  Hon.  .Air.  j, 
Ralsteon.  Halifax,  Minister  of  Mill-  a 


B'.I.ish  Sa’csTicn 

Seek  Canadian  Trade. 

I.omkm.  \  p:irt\  represent¬ 
ing  the  lnci>rp;irated  Sales 
Managers'  .As.tioc'.ition  of  Great 
Rritain  will  •,  isit  Canada  in 
Aiu  il  witii  a  \  iew  to  develop¬ 
ing  marUc!;'  I’lere  for  Hritish 
products.  Xi.sils  are  to  be 
paid  to  Manlreal.  Toronto.  Ot¬ 
tawa.  Oucbi'c  atul  Witiniiteg. 
nec.’ssitatiti.'r  a  la^  journey  of 
over  d.nbn  miles,  attil  to  keep 
the  delcgatio.i  in  touch  with 
tnarl.et  leports  .md  current 
news  the  Catiadian  .National 
Railways  jirovide  special  cars 
equipped  with  wireless. 

The  party  will  study  tariff 
regulations,  .American  eompeti- 
tion.  and  tlte  speeial  reqnire- 
mer.fs  of  the  Canadian  market. 


CONSTRUCTION  AT 
VERY  HIGH  LEVEL 

Contracts  For  First  Quarter  28 
Per  Cent.  Ahead  of 
Last  Year. 


t  onstnietion  contracts  .awarded 
in  all  Canada  ditring  March  totalled 
JHC.hfil.lOO.  'I'h’s  was  made  up  of 
many  ordinary  contracts.  In  fact, 
an  office  biiildin.g  in  Montreal  was 
the  single  project  costing  over  a 
million  dollars.  This  total  exceeds 
that  fer  March  a  year  ago  by 
and  is  the  largest  total  for  that 
month  since  IhH. 

The  majority  of  the  new  con- 
traets.  according  to  MacLean  Build¬ 
ing  Roports.  Ltd.,  were  placed  in 
the  Province  of  Ontario,  where  .^H.- 
■.iri.TbO  worth  of  new  work  was 
started]  or  tU.ofr  of  all  construction. 
In  Quebec  $7.1S7.bO0  is  found,  being 
31.3e;.  British  Cclumbia  hud  -  a 
good  month  and  aoeounts  for  ld.S'^4 
of  all  Canadian  construction 
awarded  during  March.  The  total 
was  ili.SS.A.U'H'.  The  Prairie  Prov¬ 
inces  follow  with  .fl. 883.300.  being 
8.3'^,  and  tlie  Maritime  Provinces 
$383,800.  which  is  LCfL 

Residential  w  cirk,  including  apart¬ 
ments.  came  to  Hie  fore  with  $5.- 
581.000  to  he  expended.  This  amount 
was  37.1';  of  the  estimated  cost  cf 
ail  forni.s  contracted  for  during 
Mareli.  Bu.<iness  Imilding.'  follow¬ 
ed  dost  ly  w  ith  3'>  on  aw  ards  total¬ 
ing  •'?8,3.'i I.OOp,  Public  works  and 
utilitie.s  took  care  of  $4.2t7.10ii,  or 
1S..3'r  and  industrial  .$1,833,500  or 
S.IV. 

The  heavy  total  for  contrarts 
awarded  during  the  first  quarter 
.'•ear,  $00,301,300.  js  something  un¬ 
heard  cf  since  records  have  been 
compiled.  The  impetus  gathered  from 
such  a  good  start  is  likely  to  carry 
on  into  the  u.sjial  spring  rush  and 
make  a  very  active  sctison. 

By  classifications,  the  3  months’ 
totals  show  business  buildings  lead¬ 
ing  w  ith  $33,033,000  worth  of  awards 
or  n-l.iPf  of  ail  constrnrtion ;  resi¬ 
dential.  •*•30,010. .500  or  2S.07f :  public 
works  and  utilities.  37.1  •'7  cn  a  total 
of  .$18,800,600  and  industrial  $6,533,- 
300.  or  0.1^7. 

The  awards  for  tlie  first  quarter 
w  ere  in  niO'^t  volume  in  Quebec  pro¬ 
vince.  where  $38,314,500  is  sbow-n. 
being  40.7'7.  '  Ontario  is  placed  sec¬ 
ond  with  $36. -560. 600.  or  38. H*"; .  Brit¬ 
ish  rolumbia  accounted  for  13.5':7 
on  its  total  of  $8,630  70o,  w  Iiile  the 
I’rairie  Provinces  sho'v  $5,340,300. 
or  7.6''7  and  the  Alaritimes,  0''7,  cr 
$638,300. 

During  Alarcli  contemplated  new- 
work.  for  whieli  nn  eonlracts  had 
been  let.  sliowed  an  estimated  total 
value  of  $57,450,500.  toi>pingthe 
figure  for  the  previous  inontli.  .\  j 
part-ieiilarly  heavy  programme  is  in- 


BUSINESS  CYCLE 
I  NO  LONGER  CAUSE 
OF  APPREHENSION 

Conditions  in  United  States 
I  Stabilized  Under  Federal 
I  Reserve  System. 

NO  MARKED  BOOM 

i  New  A'ork.  Business,  w  bicli  lias 
!  been  so  greatly  eneonraged  by  the 
staliilizing  effects  of  tlie  Kmieral  Rc- 
I  serve  S.vstem  that  it  no  longer  treni- 
Ibles  at  tlte  words  "business  cycle.” 
is  rapidly  ridding  its  mind  of  an¬ 
other  luigaboo  by  tlirowin,,'  off  the 
fear  that  a  presidential  year  inevit¬ 
ably  involves  a  serious  upset,  ac¬ 
cording  to  Hie  Mareb  business  sur- 
ley  conducted  by  the  National  As¬ 
sociation  of  Credit  Alon. 

The  surve.v  says  that  11*38  will  pro- 
babl.v  see  less  interference  with  the 
orderly  coiirse  of  Imsincss  Hian  has 
been  recorded  in  aii.\  gener.il  dec- 
I  tio-i  year  in  Hie  meni.  ry  of  Hie  pres¬ 
ent  generation. 

The  credit  assoeiation  rejiorts 
that  retail  trade  is  .satisfactory 
throughout  the  country  except  in 
four  or  five  centers  wiiore  bad  wea-  ' 
ther  or  adverse  local  conditions  have 
slowed  up  sales. 

“Witli  a  few  exceptions,  wholesal¬ 
ers  are  in  fairl.v  elieerfiil  framo  of 
mind."  the  surve.v  says.  "Reduced 
Inventories  in  retail  st'res  are  be¬ 
ginning  to  show  effects  lhat  are  fav¬ 
orable  to  wholesalers  and  jobbers 
in  many  lines  of  Imsine.ss. 

Marked  lioom. 

"In  general,  conditions  are  the' 
same  as  they  were  a  motith  ago.  I 
;  Those  who  anticipated  a  marked 
boom  in  the  early  months  -of  1338 
have  been  disappointed.  On  the 
other  hand,  those  who  at  the  begin- 
I  ning  of  the  year  said  they  saw  the 
j  well-defined  start  of  a  depression 
have  been  proved  wrong  in  their 
prophesies. 

"Competition  is  pressing  severely.^ 
blit  there  is  nothing  iieiv  in  that,  i 
Considerable  unemployment  exists, 
tint  Hierc  is  no  dependable  data  on  i 
it.s  extent,  and  until  the  information 
I  is  available  it  is  useless  to  attempt 
to  gauge  its  effects.  i 

,  ‘.Agrieuitnral  conditions  arc  still  j 
fair.  Some  damage  has  lieen  done  i 
to  w  inter  w  heat  in  the  Aliddle  AVest, 
but  moisture  conditions  in  the 
SoBtbwe.st  have  improved,  and  Ne¬ 
braska  and  Alontana  crops  show, 
marked  improvement.  Plow  ing  for ; 
cotton  is  under  w  ay  In  the  extreme  j 
South,  and  in  southern  Illinois  a 
'  large  acreage  in  oats  has  already 
:  been  seeded.  j 

i  "Car  loadings  continue  to  show! 
deerea.ses  as  compared  with  last| 

;  year,  hut  loadings,  as  an  index  of  i 
i  general  business  activity  are  of 
I  value  historically  rather  than  pro- 
Iphetieally.  That  Is  to  say,  theyln- 
i  dicaie  what  has  happened  andvwhat 
Ms  liaiipening.  but  do  not  indicate 
what  is  going  to  happen. 

"Steel  and  motors.  Hie  two  pro-  ] 
duetiou  leader.s.  continue  to  move  at  | 
a  fairly  satl.sfaetory  pace.  Build- ; 
ing  materials,  leather,  maehin'cry. 
and  machine  equipment  are  active.  | 
Co-usiderable  progress  i-s  being  made 
in  agricultural  implements,  chemi¬ 
cals.  clectrieal  eqiiiipnient,  rayon 
'and  tobaeeo  products. 

I  “Building  construction  contracts ' 

!  awarded  in  February  in  the  37' 
states  ea.st..of  the  Rocky  Alountains 
amounted  to  $46.5.33 r3fM).  the  high¬ 
est  Kelirnary  contract  total  ever  re-  ■ 
eorded.  It  was  nine  per  cent,  ahead 
of  the  .lanuary  total  and  18  percent.  \ 
over  Hie  record  for  Febnjarj’.  1337. ” 

dicated  by  the  accumulative  total  for 
Hirer  months  in  Ontario  and  Que¬ 
bec. 


t  of  H  of  this  size  at  the  factory 

takes  aluiiif  five  minutes.  Its  rrec- 
I  lion  on  the  building  site  about  half 
I  an  hour.  To  build  a  section  of  wall 
i  lhat  size  in  bricks  would  take  a'bout 
five  hours. 

j  Three  rooms  distributed  over  two 
'  floors,  together  wiHi  kitchen  and 
,  bath,  rent  for  63  marks  monthly. 
The  owi^er,  moreover,  can  make  use 
'of  the  flat  roof  and  has  a  strip  of 
garden. 

So  far  the  city  of  Frankfort  has 
liiiilt  4.000  .vucli  aipartmenls.  A  walk 
Ibrr.iighthe  streets  of  these  new  dis- 
iriets  i.s  an  amazing  oxperienee. 
.Althongli  all  ornaments  of  the  nsnal 
kind  have  been  omitted,  there  is  lit¬ 
tle  dnllness  about  the  hon.scs  and 


[  where  danger  of  It  exists  the  hoti'ses 
I  are  painted  in  vivid  colors.  One  row 
I  will  be  dark  blue,  another  a  flaming 
I  rr-d.  So  far  no  Information  is  a  vail - 
I  able  as  to  how  such  coloring  is  wel-  | 
j  corned  by  people  living  on  the  oppo-  | 
i  .site  .side  of  the  -street.  [ 

!  Mass  production  of  houses  is  also  | 
j  being  attempted  by  Prof.  Walter  ^ 
Gropius,  head  of  the  Bauhans  Build¬ 
ing  Academy  in  l)e,ssau,  where  he  Is 
experimenting  w  ith  various  methods.  I 
I  Tests  are  also  being  made  with  steel  | 
bouses.  Thus  nothing  is  being  left  i 
undone  in  Germany  to  meet  the  cry-  I 
ing  need  for  houses,  and  architects  [ 
and  communes  all  over  the  country  | 
are  trying  out  all  ways  which  prom-  ' 
ise  to  bring  the  quickest  relief. 


Courts  Find  Prudential 

Share  Call  Illegally  Made\ 


Canada’s  New  Industry 

Wabasso  Prints 


An  entirely  new  line  of  falrrics 
hfs  been  created  by  the  Wabasso 
Mills;  consisting  of  exquisitely 
beautiful  Priiitrcl  Uainhow  Tlio 

Silks  and  Printed  Krcindcloths^  Walmsso 

both  of  which  have  met  with  t'otfon 

instant  acceptance  by  the  trade  ’  "mpany 
and  the  public  generalljN  Mmited, 

three  Blvers 


(Continued  from  Page  13) 

"It  is  true  that  the  court  will  not 
interfere  with  Hie  interior  manage¬ 
ment  of  a  company,  just  because  it 
is  incompetent,  for  Hie  courts  have  i 
no  licence  to  manage  companies;  but  | 
the  above  reasons  are  mentioned  j 
simply  to  -show  that  the  call  was 
made,  not  in  the  interests  of  the 
conipany.  hut  for  the  personal  gain 
and  advantage  of  Brow  n  and  his  fol-  1 
low  ers,  and  the  court  should  and  w  ill  j 
interfere  in  such  a  case  and  prefect 
the  shareholders  w  Im  are  oppressed. 

"•Al>plying  the  law  (o  Qie  circum- j 
.stances  above  mentioned,  the  eoncln-  j 
sion  to  be  arrived  at  is,  that  this  | 
call  constitutes  a  breach  of  trust  and  i 
is  illegal,  for  the  directors  in  making  i 
v.  call  exercise  a  trust,  and  they  can-  j 
not  make  one  for  the  purpose  of 
themselves  be.nefitting  thereby  at  the  j 
expense  cf  some  of  the  shareholders. ' 
The  petitioners'  last  count  hoId.s  | 
good.  I 

“As  to  the  other  directors  besides  I 
Taylor.  Kills  and  Spenre.  who  voted  | 
the  call,  the  proof  does  not  reveal  a  1 
eomplete  knowledge  of  the  al>',ve  ! 
facts,  but  as  they  have,  with  theex-- 
Cf  pHon  of  Green,  who  did  not  plead. : 
united  to  contest  on  all  counts,  they  j 
are  liable  for  costs.”  i 

The  court  therefore  declared  Tay-  ' 
Icr.  Elli.s  and  Spence  to  have  been  ; 
illegally  elected  as  directors  cf  the  i 
company  at  the  annual  meeting  of  j 
Alarcli  11.  1327.  and  ordered  them  to' 
vacate  the  offices  and  cease  to  exer- , 
else  the  functions  of  directors.  All  I 
the  resipoudent.s.  with  the  exception 
of  Green,  'vere  condemned  to  pay  the  ■ 
costs  of  the  qu.v  ivarranto  proceed-  ; 
ings.  The  interlocutory  injunction  | 
granted  by  Air.  .InsHce  P.  Demers  : 
was  declared  permanent  so  long  as  ' 
a  new  board  of  directors,  properly 
qualified  is  not  elected,  and  until  | 


then  granted  an  injunction  to  res¬ 
train  the  company,  its  officers,  ser¬ 
vants  and  employees  and  all  ethers, 
under  pain  of  all  legal  penalties  and 
forfeitures,  from  in  any  manner  act¬ 
ing  upon  or  giving  effect  to  the  res¬ 
olution  purporting  to  make  a  call 
!  of  10  per  cent.,  or  in  any  manner  in- 
I  terfering  with  the  full  and  complete 
exercise  of  the  voting  and  other 
rights  attaching  to  the  shares  of  the  i 
company  purporting  to  be  affected  ■ 
b.'  the  resoliiHon.  the  whole  with  i 
costs  of  the  injunction  procecding.s  ! 
against  the  PnidentJal  Trust  Com-  ' 
pany.  ! 

Notice  of  appeal  was  served  l<y  H.  , 
N.  Chauvin.  K.C.,  counsel  for  the  re¬ 
spondents. 

sHi;i:r  for  m.vmtohv. 

Brandon. — As  the  result  of  a  con-, 
fetenec  here  'between  members  of 
the  Sheep  Breeders’  Association,  fi¬ 
nancial  representatives  and  mem¬ 
bers  of  Hie  Winnipeg  and  Brandon 
Boards  of  Trade,  a  movement  is  nn- ' 
der  way  for  the  placing  of  100,0(i0 
sheep  annually  on  Alanitoha  farms. 
These  will  be  sold  in  groups  of  fifty  , 
to  eacii  farmer,  s-omewhat  similar  to 
the  plan  now  in  opertition  in  North  i 
Dakota.  J.  D.  AIcGregor  w'ns  ap-  ' 
pointed  temporary  chairman  of  a  | 
committee  to  make  further  arrange¬ 
ments  for  the  carrying  out  of  this 
plan. 


WILLIAM  J.  T.  ADAMSON 

chartered  Aeeour)la>U 

New  Birks  Building 
MONTREAL 


George  R.  Neville 

<|aotiition»  for  Office  l*arli« 
tIonN,  A ItcrnttoiiM.  <«cnrriil  Repoirn* 
iinel  Jobbing:  Cnrpcnlr^. 

Reference*  :  Klnnnelnl  'rime*. 
A  hired  and  Companjr.  I.lmited. 
Frawer-Ilrnee  Mn/;lneerlng:  Com* 
piiii.v,  liiniHed,  iind  Shiif%inlg;un 
\V liter  iitid  l*OMTer  Company 

nsi-oar,.  llusby  street,  MOMRE AL 

rhonc  I.nnenstrr  0028. 


Property  Corporation  of  Canada, ! 
Limited 

hi;ai.  r.sTATic — MoitT<;A(;K  i.oax.s. 
1400  rrri  8«..  Tookc  DiiMilInK. 

Cor.  yi.  C.Ttborinc  Street  M'ost, 

.lOIIA  .1.  KIT/.«iKRAI,U. 

I’resident. 

;  iiKSTi’.ii  M.  Miin  rix. 

General  Sale.-!  Manager. 

!>prelnl  Kacllltirn  for  linndllne  lleiil 
Ksfato  I/OiinM  of  8100,000  iind  Over. 


STEPHEN  J.  LeHURAY 

Advocate,  Barrister  and 
Attorney 

COS  Castle  Building.  t410  Stanley  Street 
MONTREAL 

Dnitntssionrr  fo^takine  .Affi<lavir!i. 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — Alill  Supplies 

N.  SMITH  BELTING  WORKS 

i:w.l4fl.ll2  YORK  ST.  TORONTO  *-*. 


Industrial 

Spray 

Painting 


Stores 
Offices 
Garages 
Factories 
Public  Buildings 

etc. 

Eslirtialcs  gladly  subinillcd 

FACTORIES 
BEAVER  HALL  HILL 

HENRY  MCRGAN 

&  CO.  LIMITED 


Factory-Built  Houses  Help  ! 
to  Meet  Germany’s  Shortage 

Great  Savings  in  Time  and  Labor  Obtained  in  New  Methods  De¬ 
veloped  at  Frankfort — Flat  Roofs  For  Gardens — Houses  Go 
Together  Like  Blocks  Long  Used  by  Children. 

Berlin.  -  In  their  endeavor  to  de- 1  very  progressive  in  this  respect  ow- 


tia,  discu.ssing  thi.s  matter,  said  so  pensive  houses  of  older  styles 


far  us  he  could  see  it  was  a  matter 


sign  lioii.^'es  whicli  can  be  built  in  the  mg  l.r>  its  most  capable  councillor,  ! 
shorto.<t  time  and  at  lowest  cost  to  Dr.  Krnst  .May,  the  houses  in  some  i 
meet  the  housing  shortage  many  of  Hie  new  districts  have  zigzag 
German  architects  by  freeing  them-  |  fronts  in  order  to  obtain  as  muen 
•elves  from  conventional  ideas  are  j  ligiif  ;,s  possible.  The  profile  of 
producing  homes  wiHi  more  comfort  i  these  streets  rescmble.s  a  .saw,  but  i 
and  better  lighting  than  more  ex- |  this  is  regarded  as  of  little  import-  ! 
pensive  houses  of  older  styles.  lance  if  the  dwellings  can  thereby  i 


of  how  niijeh  Hie  i  .  P.  11.  would  pay  pursued  new  methods  is  truly  aston- 
for  running  rights  from  Saint  John  j-ihing.  .Mniost  more  noteworthv  is 
over  the  Government  line  and  he  tj,e  fact  that  the  municipal  authori- 


The  courage  witli  w  hich  they  have  he  improved 


Furthermore,  everything  possible 
is  done  to  assist  the  housewife  and 

would  not  be  much  surprised,  in  Hrs  "irave  e'ncoura-^^  |  mother  in  ii-r  work.  The  rooms  are 

any  sucli  event,  if  the  N.  R.  were  -piif,  Governme'nt  tr-o  is  en-  **'i"‘npd  that  she  can  supervase 
to  ask.  in  return,  running  rights  cuoh  lon.i’cn  un't  wnwi!!  fo'*''ing  in  the  kitchen  from  her 

over  the  shorter  r,  P.  R,  fine  from  ^-uch  tendencies.  buthoMs  ,,„rkrooni  or  watch  the  children 

.^aint  John  to  Montreal.  '  ihT:';:'''  1^1  'lesmns  are 

It  will  also  he  recalled  that  the  therefore  ^•e!;e'r-i^e*i''  non  Vino  Hamburg  a  large  apar 

<  itj  (  oiinejl  ;ind  the  Board  of 'I'rade  , ,  ,  /  '  ’  house  eont^iin.ing  133  aiiarf. 

of  Mon-.ton,  .N.M..  the  Alaritime  PracHeal  te.Ms.  g>-mnasiuni.  join 

ff.itrr  tor  the  have  kohp  on  *  luMits  for  (lanJoiis,  baths  and  othor  faciliticK  g 

record  as  being  opposed  to  the  i^ran*  l:irp:e  number  of  the  new  houi^cs  wclcomofj  by  (he  tenants, 

ing  of  running  rights  from  Saint  mofs  since  this  lowers  the  Staircases  Out  of  Stvlo. 


It  will  also  he  recalled  that  the 
Gitj  I'oiincil  and  the  Board  of 'i'rade 
of  Monijiton,  .N.M..  the  Alaritime 
cc-.itrc  for  Hie  *'..N.R..  have  gone  on 
record  as  being  opposed  to  the  gran' 


In  Hamburg  a  large  apartment 
house  eonf^iining  133  ariartmenfs 
has  a  joint  g.'onnasium.  joint  .sun 
baths  and  other  facilities  greatly 


ing  of  running  rights  from  Saint  h.ove  Hat  iciofs  since  this  lowers  the 
Jotiii  to  Halifax  for  the  I’.  R.  of  building  and  permits  a  roof 


over  Hie  ' ,\.  i{.  lines;  also  that  .n  gard'ii.  In  two-storey  bouses  the  house  ha-s  only  three  sUir- 

iike  resolution  was  passed  by  Hie  family  living  on  the  lower  floor  has  fhe  entrance  to  the  apart-  j 

Agrieulturnl  Society  of  Sae'kville  the  use  of  the  garden  while  Hie  leading  off  from  long  balco- 

and  Westmorland,  in  session.  Alcan-  fainil\  on  the  upper  floor  has  the  O'dI.v  low’ers  the  cost  j 


w  hilc  the  future  as  regards  tlie  mat-  |  roof  garden, 
ter  is  in  the  lap  of  Hie  gods.  In  Frankfi 


of  building  but  also  is  said  to  im- ! 


Oka  Sand  &  Gravel  Conipany 


BRICK  CORE 
MOULDING 


SAND 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que 


In  Frankfort,  on  Hie  Alain,  w  hich  is  Ihe  ventilation.  , 

_  , :-r _ — Tj.  ■  — — r-r.  *^'*'1*  farther  is  a  joint  laundry  i 

and  kindergarten  for  a  group  of 
_  about  2.5  small  apartment  houses 

«  1‘uilt  around  a  garden  court  in  one, 

XVd  ^^OllipcIRV  of  the  new  districts  in  Frankfort. 

Herr  Alay  has  also  commenced  the  ; 
mass  production  of  houses  in  a  fac-  i 

Dr-rxiviz-DCTi?  cstabli.shed  in  Frankfort.  | 

'-'JINL.Kt.  1 1  Id  I  his  manner  10  small  houses  were 

ASPHALT  PLASTER  built  as  an  experiment  in  the  fail  of 
1326  and  last  year  the  construction 
of  200  small  housc.s  in  a  row  was  ' 
romtneneed.  i 

id  and  Gravel  Tliese  two-story,  flat-rcofed  liou.sos 

containing  small  flats  of  from  two  ' 
and  Gravel  to  three  rooni.s  with  kitchen  and  hath  | 

,  .  are  made  of  slabs  cons'isting  of  a  | 

'UCK  Ueliveries  mixture  of  concrete  and  a  special  j 

—  .  kind  of  brimstone  from  the  Rhine- 

,  lands. 

rminals:  Since  complete  wall.s  cannot  be 

I  j.  «  transported  without  risk  of  hreak- 

VlUIN  I  KIliAL,  >Dg.  no  slab  Ls  more  than  3  meters  , 

square  and  has  an  average  thickness  : 
of  20  centimeters.  The  production  j 


kJJ'  Of  >yhose  magnitude 

little  has  ever  been  said 

T  .  .  ' 

XHERE  is  a  great  industry  constantly  at  'work  in  all  parts  of  Canada  whose 
product  is  essential  to  the  continuance  of  successful  individual,  community 
and  national  life.  It  silently  but  surely  guards  and  encourages  every  legiti- 
‘  mate  human  interest  and  purpose.  And  yet,  although  standing  high  among 
those  great  national  institutions  which  give  employment  to  thousands  of  per¬ 
sons  and  circulate  millions  of  dollars  every  month,  its  importance  is  seldom 
truly  appraised.  This  modest  but  vast  and  influential  industry  is  .  .  . 

THE  DAILY  NEWSPAPER  PRESS  OF  CANADA 

It  is  a  vigorous  enterprise,  disseminating  without  cessation,  current 
news  and  information  gathered  from  all  parts  of  the  earth. 

It  gives  employment  to  more  than  25,000  persons. 

It  pays  in  salaries  and  wages  over  $15,000,000  a  year. 

It  buys  raw  newsprint  to  a  value  in  excess  of  $8,000,000,  every  dollar 
of  which  is  spent  in  Canada. 

It  has  more  than  $40,000,000  invested  in  buildings  and  equipment. 

It  is  estimated  that  close  to  $750,000  a  week— at  least  $35,000,000  a 
year— is  needed  to  keep  these  Daily  Newspapers  in  operation. 

T  . 

XHERE  arc  in  Canada  97  Daily  Newspapers  and  their  combined  circula¬ 
tions  total  1,900,000  copies  a  day— one  for  about  every  fourpersons— more 
than  one  for  every  literate  home  in  settled  territory. 

These  Newspapers  arc  an  unequalled  creative  force  in  national  progress  and 
offer  Business  the  most  powerful,  efficient,  swift  and  cheap  access  for  its  adver¬ 
tising,  every  day  in  the  year,  to  the  homes  in  any  territorial  zone  or  throughout 
Canada  as  a  whole. 

DAILY  NEWSPAPERS 

are  the  perennial  Gulf  Stream  keeping  Canada^ s  Business  Life 

prosperous  and  fertile. 

D  N-A- 
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roiiditioiis  for 

INDLSTKIES 

Prccdo::)  from  IliRli  Ta,\r=.  High  Labor  Rates,  Hi”!! 
f.abor  Turnover  an  1  Poivc;  Problems. 

.'  rccdom  to  Expand  on  Amj.lc  Sites.  Permits  Conccn- 
I  rated  Effort  on  Production. 

i;  ritvi;  t.ot  a'ii:i>  to  tiii:  t  ai.i  i-:  <»i' 

n I lA  I, AST  T\v<»  t  isAits  rM»i:u  Tin: 

ihkai.  «'<».\in  tioas. 

Soulbcrii  Canada  Power  ConijKiuy 

irfO  O.ri.linc  Building  . . .  iMO.N'l'l{lv\l. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


SOUTH  ALBERTA 
ENTERS  PERIOD 
OF  PROSPERITY 


Jewish  Farmers  Are  Now 

Settling  On  The  Prairies. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


m-Al)  OH'It’E  AND  nOKKS: 

I.acliino  Locks,  I'.Q. 

I‘.  O.  Address,  Montreal,  I’.Q. 


lUtAM  II  01  1  II L  AM>  nOHKS: 
Toronto,  Ottana, 
nnd  Winnipet;, 


Siile.s  Offices;  Sloiitrcal,  Ottawa,  Toronto,  tVinnipei',  Kejjinn, 
Ldmonton,  VnncouTcr. 


Winnipeg.— A  contradlctb.n  of  the 
generall.v  accepted  belief  tlint  .lews' 
do  not  settle  as  farmers  on  the  land  ' 
was  given  here  on  the  arrival  over  ' 
the  Can.adian  National  Railways  last  ! 
,  •  D  c\  ,•  .L  D  X.  ^  pa.rtj’  of  six  famille.s  from 

Calfjary  is  ReflecUnn;  the  Better ;  p„i and.  They  will  settle  in  one  of  i 
Conditions  In  Its  !  the  .lewish  colonies  In  Sa.skatrhe- ! 

Territory  *  wan.  j 

_  _  1  'I’he  six  fantilicB  consi.sicd  of  6S  j 

i^Tuc'D  r^iTiiTc  c  V D  A  MrA '  peoplo,  most  icf  them  adnlt.s  and 

OTHER  CITIES  EXPANDING  ,  |,ia.cf>s  w  in  be  found  for  them  by  the 
-  -  Mewi.sh  Colonization  Associa.tion. 

fniBiir..  Iiurciiii  The  rin»n(ini  Times ,  J  louses  have  been  bullt,  and  every- 
<  algary. —  Calgary  and  Southern  i  thing  is  in  readiness  to  give  them  a 
Alberta  generally  are  experiencing ;  .start  in  their  new'  home. 

a  more  vigorous  growth  this  .spring!,  secreUry  of  the  .tew- 

®  ish  Tniniigrant  Aid  Soeiefv.  which  is 

than  in  ;niy  other  corresponding  |  „ivi„g  them  a.ssistanco.  .said:  ‘•They 
period  since  In  fore  the  war.  The!  have  been  farmcr.s  in  Poland  and 
civic  authorities  officially  give  the'**’*'-''  t'hould  do  well  here.  'I'his  is 

population  of  the  city  a.s  ^  L'l'' J/f 

*  I  grants  ever  to  conic  to  (  anada  here- 

which  is  7,0(10  more  than  indicated  ,  toiore.  They  have  come  in  faml- 
hy  the  census  of  1026.  The  g.isMies.  and  before  long  we  shall  have 
company  and  oilier  utilities  organiza- j party  which  will  be  sctlleo 

near  Star  City.  Sask.,  on  the  Can¬ 
adian  National  lines. 


population  at 


Canadian  National  Railways 

Depart  men  t  of  iVatiirul  Kr.«ioiirrrs 


**Mhirpal)«  nnd  Mlninir  I iidUAtrleM  In  flm  nrr;i« 
•cr^rd  by  Ibc  Cntindinti  Nnllonnl 
•>—11  bnokirt  rcocntly  published  by  Ihr  Drpnrl- 
mrnt  of  NnturnI  HcMonrcoM  of  the  <  .  N.  IL. 
nnd  now  In  IIm  l'’ourlli  Kditlon— miittiiiif*  dat’i 
t'o^rrinn  minerni  rrnoifrren.  inrlnllir  nnd  non- 
lurfnlllc— III  c\cry  |»rovlncc  of  Cniindn. 

T'IiIm  brorhurr  nvaiinblo  for  free 
IIOTi  4»  (ill  prr»n»n.«(  in^rrcMtod  In  rnntidinn 
mining*  rite  lo  the  following:  nddrcH.M  for 

n  cu|)y  : 

1.  riucK-finuuN, 
tominliiNloncr* 

C.  X.  R.  Gencrn!  Offircs, 

MonIreuI,  r.U. 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
kurh  perfect  preparation.  That's  why  wc  say  WEAVER-VVcIsh 
has  no  equal  for  quality. 


Main 

4224 


Main* 

4224 


F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


tioits  phice  the 
higher  figure.  ‘ 

i  'I'lie  f;ict  is  fliiil.  niiarfcr.s  in  blocks.^ 
nisirtmeiii  houses  niid  looming  und  , 
Iniarding  lioii.si's  is  at  a  premiuin  in  | 
.'-tute  of  llie  fact,  that  200  houses  j 
wore  erected  last  year.  Tlie  num¬ 
ber  prnjictcd  this  year  exceeds  200.  | 
I  .Another  iiidieation  is  an  inere.ise  ! 
I  of  thirty  itei'  rent,  in  the  (luaiitityi 
'  of  household  effeets  shipped  into  i 
<  nigar.v  siili’e  file  tirst  of  the  year 
by  new  ly-an  iv(  (I  eitizeiis.  Outgo¬ 
ing  liouselioUl  ('ffecls  a IV  i:ousidcr- 
aldy  below  iiornial. 

.'^till  another  factor  is  the  estab¬ 
lishment  of  more  than  2,000  new  gas 
cfinnections  in  th(*  la.st  year.  The 
i-iiy's  land  department  salc.s  .ire 
double  those  of  last  year. 

.N w  indusiries  are  springing  up. 
national  hiisiiiess  concerns  are  es- 
lahlisliing  Calgary  hraiuiies.  xihteii 
in  many  instances  means  new  ware¬ 
houses.  I'inancial  <-nncerns  w'il.h 
hradqii.iriers  in  the  east  arc  open¬ 
ing  lip  offices  here. 

Hank  clearings  are  from  fifty  fo 
one  hundred  pi  r  cent  above  (hose  of 
last  spring. 

Lumber  ilealer.s  report  a  greater 
hiisines.s  than  since  1027. 

Hetail  and  wbolosalo  business 
shows  :i  big  increase  over  last  year 
when  conditions  were  c.xcclleiit. 

•And  the  condifions  that  obtain  in 
Calgary  in  these  re.spocts  obtain 
al.co  in  Kdmonton  and  in  almost 
every  .'^mailer  cenfro  in  the  pro¬ 
vince. 

Tlie  big  grain  crops  of  tlio  last 
two  years,  the  increased  immigra¬ 
tion  mnvcnieiii.  and  the  angmentatfon 
of  investments  and  in  money  allo- 
ealed  to  jndnst  ri.i I  .mil  agricultural 


STAND  OF  POOLS 
ON  INCOME  TAX 
GOES  TO  COURTS 

Euler  Makes  Intimaiion  in 
the  House  of 
Commons 

CAHAN  AyKsTjUESTION 

Ottawa.— Failing  an  agreement  be¬ 
tween  the  Income  tax  branch  of  the 
department  of  national  revenua  and 
the  wheat  pools  in  regard  to  whether 
the  wheat  pools  have  income  and 
should  pay  a  corporation  income  tax, 
the  dispute  has  been  referred  to  the 
courts  and  unless  the  two  parties 
come  to  a  settlement  within  the  next 
few  months,  will  be  decided  hy  the 
Exchequer  Court  of  Canada. 

Hon.  W.  D.  Euler,  minister  of  na¬ 
tional  revenue,  practically  Intimated 
as  much  wdien  the  reduction  In  the 
income  tax  was  under  consideration 
in  the  House  of  Commons. 

C.  H.  Cahan,  finance  critic  of  the 
Conservative  opposition,  raised  the 
point  as  follon^s: 

“I  would  like  to  ask  whether  in  its 
amended  form  the  Income  Tax  Act  i 
will  impose  a  tax  on  the  income  of  > 
the  wheat  pool  ?  If  it  will  not  ,np-: 
ply  lo  that  organization,  why  is  not  j 
the  law  so  amended  that  the  wheat  | 
pool,  which  is  among  the  most  pro- 1 
fitable  organizations  in  t'iinadii  will; 
pay  its  fair  share  of  income  tax?”  ; 

.Air.  Euler:  "The  proposed  l.'gisla-! 
lion  will  not  make  any  change  with 
regard  to  the  liability  of  the  wheat 
pool,  AVhat  that  liability  is  wp  aroj 
not  absolutely  certain.  The  matter 
is  at  iirescnt  sub  judice.” 

.Air.  Cahan:  "If  there  has  hejn  any, 

I  doubt  about  it  in  the  past,  why' 
eral  Government  ha.s  been  followed  { 

we  not  amend  the  law  so  a.s 
hy  the  arrival  in  Adelaide  of  four  ;  to  make  it  apply  clearly  and  defin- 
large  groups  of  agricultural  appren-  |  !'•  ‘his  ease?" 

tices.  every  hoy  having  already 

,  J  ,  ,  .  the  wheat  poohs  ought  not  lo  be  al- 

found  employment.  The  system  had  escape  the  act  nnd  presum- 

hern  abandoned  three  years  ago  by  ably  ho  offered  the  government  the ! 
the  then  Labor  Government  on  the  fo-operatlon  of  the  Conservative 
ground  that  there  was  no  real  dc-  party  in  bringing  about  any  amend- 1  = 
mand  for  this  class  of  labor.  |  ment  to  the  act  needed  for  that  pur- 

Throughout  Australia  the  Labor  '  pose. 

Party  has  beeu  consistcutly  hostile  ;  '  Inquiries  as  to  what  Mr.  Euler  had 
to  immigration.  It  is  claimed  that  |  iu  mind  when  he  said  that  the  di.s- 
the  ranks  of  tho  unemployed  are  Puto  was  sub  .iudice.  show  that  after 
likely  to  be  increasesi  thereby,  and  protracted  negotiations  the  dcp.Tvl- 
that  proxdsion  ought  fir.st  to  be  made  I  the  wheat  pools  have  been 

for  Australian  lads.  AVagc.s  paid  to  j  unable  lo  get  together, 
the  apprentices.  It  is  also  complain- 1  Sais  Pools  Assessed 

"""i  ^'I'lott,  K.r..  Vhicf  couiisel 

Uons  go  Cl  Ding  bell  «  ><ploynien1, .  department.  In 

.cu.u..ai,r  .  I  '  discussing  the  matter,  said  that  the 

dcvclopmeii.  in  Alberta  are  ...ainly  ^nd' dHp"  ^ 

I  eavmg  thea  occupation.s  .md  duff-  ,-i^,.,pssing  them  for  income  tax.  The 

ng  to  the  cities,  and  that  they  were  |  ,,,  apparently  under  legal  advice, 

being  brought  away  from  their  |  ^ 

homes  at  too  early  an  age. 

Home  of  these  argnineuts  are 
(ioubtless  without  foun<iition.  Cn- 
der.  the  new  scheme  the  wages  have 
been  increased,  and  better  condi¬ 
tions  ha.vo  been  introduced.  .Atten¬ 
tion  is  being  paid  to  the  social  wel- 


tNSURANCE 

F  I  K  E  ,  II  I  L  and  ('  A  .S  i:  A  L  T  Y  I  X  .«s  I  R  A  X  C  E 

Of  rvrry  <]ri«rripltnn  rfTrrlnl  vllh  leatlinff  fnnijpiinrr  Oflicri*. 

Oiir  Adi  isorv  Scn  icc  is  at  vofir  disposal. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNI^CO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Band,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


BRITISH  YOUTHS 
FORAUSTRAUAN 
FARM  TRAINING 

System  Abandoned  by  Labor 
Government  is  Reviewed 
by  Liberals 

MOST  LADsImAKE  GOOD 


D.  M.  DUGGAN  INVESTMENTS, 

LDIITED 

BOND  DEALERS 

EDMONTON, . CA.NVItV 


.Adelaide,  H.  Aust. — Tlic  revival  of 
the  system  of  Importing  farm  ap¬ 
prentices  from  England  by  the  Ijb- 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  noSDS  REMALS  ISSURASCE 

.'fcrrifrrr.f  (train  Evchatiii^ 

l>lrcct  firivatc  wires  lo  New  York,  (ihliago,  'loronto,  Whinipejl,  Monircal. 
HF.SMf.I.V  CtlAyfBEnS  tfrroudf/  Floor)  -  -  -  HEUISA 


i  I 


T.  K.  McCALLUM  &  CO. 

<;0\  ERSMEST.  MVMCIPAE  anil 
-  -  CORPORATlOy  BOSDS  -  - 

SASK.\TOON.  S.\SK. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cuor.ry 


AiitliorirecI  Trtis(rr.>i  In  Bankmptr,-,  Liquidators,  I'inancial  Asmle 

W  .  S.  NEWTON.  Cffi'’(al  Tni.'itoe  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODT,  Chartered  Accountant 

5nO..%(MI  <;rcnt  AVeat  I’crmanrnt  BuildInE  -  Canadn  Building 

Wtiinlpre  -  I’bonc  A  6381  -  Saskatoon,  8usk. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

^Sinujactuntte 

PRUE  PRODUCTS 

uliicit  ticluJj 

.All  Lines  of  AVhitc  and  Groy  Cottons,  Prints,  Slieefiiigs, 
Shirtings,  Pillow  Cottons,  Loiigelollis,  Cuinhrics,  ItiicKs, 

Hags,  1'wills,  Drills,  Quilts,  llureaii  Colors  Towels  and 
'I’owelliiig,  Yarns,  Itlaiikets,  Rugs,  Tuines,  Xarrow 
Fabrics  and  iiiiuierotis  other  lines  used  hy  iiiaiiufaetiirers 
ill  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


I  I'cspon.-iililc. 

I  .AIbcrt.i's  :igricultiir;il  ivcaltli  pro- 
!  (Inction  la.-;l  .icar  lolallcil  $;{37.iKKi,- 
011(1- ;i  ffcoril  total,  iiiiil  to  this 
!  iimst  he  addcil  at.  Ica.st  $2.6.000.000 
from  grain  that  is  l.icing  .uid  will 
I  \<  t  ho  tlircshod  this  spring.  'ITii.s 
!  ('olayed  tliri'sliing  lias  not  raiised 
,  much  if  any  loss  to  111.'  farmers.  The 
giailos  lufvc'  stood  up  well  di'siiite 
itio  snow.  It  is  estimated  that  12.- 
;  ooo.ooo  1(1  ii;.ooo,oon  huslirls-of wlic.it 
■  have  yot  lo  ho  throsliod.  and  strange 
I  to  s.iy,  (■.■i.-os  ilia'  reported  wher.- 
■•rain  is  being  tlircshcil  in  one  field 
j  iiiid  lioing  seeded  in  .lu  iid.jiiceiit 
j  field. 

j  file  soil  is  in  idciil  condition  for 
I  spring  opciiilioiis  and  oicry  effort 
is  lioing  niiido  by  (lie  fanners  to  so  v 
a  record  iicroii.ge.  .MiU'li  of  Hie 
nlieat  will  liitve  lo  be  sowed  on 
sinbbic.  This  wiis  ind  a  luindicaii 
last  .iciir  nor  will  it  he  lliis  if  there 
is  plenty  of  moisture. 

Edmonton  Power  Plant 

Had  Successful  Year 


within  the  meaning  of  tho  iict.  Tho 
dopartnunt  hud  disagreed  with  this 
reply  and  had  advi.scd  tho  pools  that 
all  documents  in  substantiation  of 
their  position  should  he  lodged  with 
the  Exchequer  Court. 

,  „  .  ,,  .  i  The  department  will  do  likewise, 

th'O',  apprenlij^es,  who  <’onie  course,  unle.ss  a  settle- 

U.noo  miles  away  fri^n  ilieAr  homes  ,  ,.(.;,ehc<l,  when  all  the  d,H'ii- 

a1.  pioh.-ibly.  the  mo'st  iiiiprossive  ;  j,j_  (p,.  p^se  will  conic  up 

age.  and  clcfeor  &iJ])orvT?iou  is  oxer-  ; 

cLscd.  Local  committees  are  ap- i  Mr.  'Elliott  .said  that  tlic  depart- 
pointed  to  see  that  thp  cmi>Ioyers  ,iieni  claimed  lliat  monies  shown  l\v 
end  the  apprcntice.s  ie.'i>cctivcly  |  jiooia  to  be  in  their  elevaior  re- 
cairy  out  their  part  of  the  agree- ,  food  yud  their  commercial  rc- 

iiicnt. 

In  accordance  with  the  "Hig 

Hrother  movement'',  leading  citizens 
mot  Hie  aiiprcnticcs  oa  their  arrival 
ill  .Adelaide,  .ilany  employers  tra'cl 

To  the  city  and  arc  introduced  to  the 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROYAL  BANK  CHAMBERS 

Cskttssktry  ...  Albef^EL 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 
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.serve  fund  were  ineoiuo  and  were 
taxable  under  the  art.  The  depart- 
mrnl,  it  is  understood,  has  m.ide  tlm 
elaim  retroactive  to  eoicr  the  earlier 
years  of  the  poids'  operation.  A 
very  large  sum  of  money  is  involved, 
bo.i  s.  1  lic\  have  lunche'.Mi  tugclher.  i  |],f,  pj-ceise  amniint  is  not 

government  representative  ri'('(^iri- ;  available  here.  Tlic  rate  of  laxa- 
ing.  Usually,  a  prominent  public  ,  ,j„„  ^  per  .■cut.  this  .vear.  S1-|b 


man  offers  a  cordial  w  elcome  to  tho 


per  ('em.  last 


, .  ..  and  !i  iier  cent. 

i-pprentiees.  Thusthe  fir.st  impres- (  ,,,  ,reto.  It  is  understood  Hint 

sions  of  tlie  newcomcr.s  arc  liappilj  f|,,.  gov('rnmeni  would  collect  .ihoiit 
tornicd.  I  $1  .Oi'iO.TtiiO  if  the  sail  is  .successful. 

'I'hc  average  lad  from  England  li.'i.s  ;  _ _ _ 


I’,  yii'pard 


Itscldi.-le  il  IMKi. 


C.  H.  Enderton  &  Co. 

/?(•«/  Esliilc  /urcs/oicu/s,  .Uor/- 
l.nuns,  liifiiirancc,  Rciituh. 

i’ortjige  Aieiiiic, 

D  l.\  MI’LL. 


r 


H.  M.  E.  EVANS 

&  Co.  Liniitc'l 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


LAKE  OF  THE  WOODS  ILLING  CO.,  Limited 

Makiis  ol  FIM:  roses  1  LOl  R 

MH.i.s  \i 

^'tnlrcal,  Cranlfortl,  KecAvalin,  Portage  la  Prairie,  iMedieine  Hat 

n.Mi.y  (APAcri  Y  :o.ooo  hahuhi.s 

I  ti  sidinl  iiiul  Mniing:tiS  Dircfto,'  •  icv-PrcsuIrnt  uud  (iciicrtil  l/ioir/Jei 

lUWK  >.  Ml,u;ill  N.  \»M.  W.  Ill  |<,II1S(»N 

nirccitiri 

U.  M.  I  VX  Ul.lH  HII.MIMI  N.  (.  ItUI  I  N 

rox.  >(|H  i.oMr.i!  cm  IN,  «,k.o.  > .  ii  vsi  incs  mi  <,ii  m  k  w.  k.i  . 

« \t  I  I  U  WOl.SUN  It.  W.  Ill  l  OUIt  MIM  II  KIM.M \\  .1.  k.  I  .  ItOSS 

.'.eiri'Oiry  Ircusurrr  Asst,  ircusurcr 

II.  Ill  M:IIISI>N  I.  K.  M.-WM.l  1.  «  .  M.  MII  l.\N 


Tcservc 

fund,  the  plant  shows  a  net  suridus 
(d'  $11 1.122. 

While  Ihc  oulput  of  power  show¬ 
ed  onl\  a  small  ineroiiso  for  the 
fir,--!  Hirei.'  moiilhs  of  Ihc  ye;ir.  dc- 
iii.iiids  for  electrical  energy  largely 
increased  as  ilie  year  wore  on.  ;ind 
hy  tho  lime  Hu:  twelve  iiioiiths  per¬ 
iod  had  closed  an  increase  of  6. 2, 7 
pel'  (('111.  had  lieen  legislered  over 
Hie  previous  year's  ouliuil. 

or  Ihc  surplus  iiroduced.  the 
)iow('r  plant  priqier  accuuiitod  for 
.$l27,")e6.  while  Hie  iuiuiping  and  fil- 
teralioii  plants  sliowed  a  profit  (d 
.$H',,(;b.7. 

Tlie  revenue  received  for  power 


Shipments  of  Alberta  Coal 

To  Start  April  Fifteenth 

Itriimluller. — Advice  was  recciv- 


Edmoiilon.— I'hc  Edmoiitou  power 
idaiit  has  Iiad  a  most  successful  | 

year.  .AHer  iiroviding  for  all  eapi- !  proved  Hie  right  type  industrious, 
tal  cliarges  and  a  large  reserve  |  i;oop_.^f  ;i„,l  amhiiioiis.  The  iicreenl- 

lage  of  failures  has  heen  very  .slight. 
i^Jonie  rf  Hie  Hi  itish  aiiprentiees  have 
already  (  xecllciU  hank  lialance.s. 

Every  lad  is  nominated  for  a  .ioib  ed  from  OHaw;i  that  .A.pirl  l.'iHi  is 
before  lie  Icavis  London,  and  there  ;lic  date  s('t  for  the  (■omnirnci'iiient 
is  alway.s  a  wditing  list  of  employ-  of  the  shi]imcnt  of  Alberta  coal  to 
ers.  'I'he  goi ('i  iiment  i.s  careful  not  Cdjtario  under  Hic  iirovisions  of  the 
to  keep  the  lio.'  s  in  tlie  city  a  mo-  order  in  council  .granting  a  $6. 7-7 
ment  longer  Hiaa  is  ncccs.sary.  Tli.''  fi eight  rate  to  Ontario, 
usual  proecdiirc  is  to  entrain  them  .Mines  already  have  their  repre- 
for  Hieir  destinations  tho  morning  Sfiitatives  in  Ontario,  while  other 
after '  arrival  fri  in  England,  Only  s.alcs  managers  arc  either  on  Ihc 
one  night  is  .spent  in  Hie  capil;il:  in  ;way  or  preparing  to  leave  for  Onia- 
somc  in'vlance.s.  increly  a  few  hours,  j  rio  to  carry  on  active  selling  cam- 
'I'lic  whole  sysicin  is  now  organized  |  paigns.  so  t.hat  every  possible  car  of 
in  a  manner  that  bespeaks  iicrman- ! coal  will  he  sliippcd  during  Hie  pc- 
seiit  out  in  i:i27  sliows  :iii  increase  !  ‘ ((m'  *'  (  xpeeted  Hint  some  |  riod  allowed, 

of  .112. 2PS.  w  hile  expeinliinres  in-  tiioiisands  of  lads  will  he  hronght  ;  -  -  - 

crciiscd  >;|l.2:::b  '  [from  England  to 

Eor  the  >ear  Ili27  (•.■i)dl;i!  charges  |  work. 

on  Hie  power  plani  section  aiinninl- !  -  •  ' 

.SA.SK A TODX’S  i  i  Ol  »  01  l  i'l  T. 


Black  &  Armstrong 

csBors  Kubin.sitn  A: 
Uhick.) 

i>  rATi;  v  \ i.uatioxs, 

m:>T  Ai>. 

I'uriii  l.amlv. 

liitLiirunco 

UHH  >rAM)\IM»  IlYNK  IM.IX., 


Ground  Floor.  C.P.R.  Bldj. 

EDMONTON,  -  ALTA 


fiinii  SHEEI’  RAM  II  IN  DlNMI’EtL 


MAPLE  LEAF 

INl>USTR1AL 

ALCOHOL 

HIGHEST  QUALITY  BEST  SERVICE 

Ethyl  Alcohol  Cologne  Spirits,  Denatured  Alcoliol  -all  formulae i 

ti'e  moivhiip  <1  Trriniii'd'  Servin'  ItiririiDi  irhirh 
.'■'(/iid.s'  rniilii  III  ail  liinm  U>  ni-op'rtiii'  hi  llir  hfri  nf 
its-  (iltilili/  iritli  III''  Iriiilr. 

Canadian  Industrial  Alcohol  Co.,  Limited 


jng  lo  *l:l(!.il77  were  paid,  while 
,'tS.7.. 7(1(1  wi(s  set  aside '((s  i(  reserve. 
Tlie  net  surplus  last  year  represi'iit- 
eil  .in  inerea.si'  of  $:l.7S7  o\er  Ilia! 
produced  in  Til’d. 

The  iiiiil  ( cst  of  producing  power 
ill  T127.  inilinling  all  charges,  sink- 
iii'g  fnnil.  debenture  inlere,-,!  and  re¬ 
serve  expended  w;is  1.27.7  eeitls  per 
Kibiwal  hour  sent  out. 

Business  Buildings  to  ^ 

Be  Extended  at  Winnipeg 

\\  initipru  Ktivriid  T'h<‘  'I'iinrm  \ 

I  W'innip(g.  Tlaii:  lia'.c  been  nnob'l 
I  here  to  a(|d  :  ix  storii'.-;  to  Hie  ('iirr.\  I 
building  wliieli  fronts  on  Torl.igel 
a\('nue  nnd  oeeiljiie.-  Hi.'  w  liole  Idoek  | 
friiin  N'oire  lianic  to  Sniilli  street.  | 
At  tin'  pres(nL  lime  Hie  building' 
eonipris.'s  onl.e  I  w  o  stories,  ind  the 
loundaHons  and  lioilers  were  origin- | 
all.'  pul  in  bi  |iro\  ide  ■  for  a  ten-  ; 
i  loi  e.v  si  rnetiir.'.  I'lii'  cost  (d'  Hk' ■ 
six  stories  lo  lie  added  will  be  .i.boiil 
.$".110.(1(111. 

I  I'he  Iniiidiii.g  is  owned  liy  Hie  ('s- - 
tale  of  the  late  I).  .S,  I  'lirry.  and  Hie  j 
laiid^aloiK'  is  assessed  at  $  I  .oit(),n(io.  j 
Mr.  I'nrry.  at  oik'  linn'  eili  eoinp- | 
,lr(dl('r.  acquired  Hk'  bind  in  lli'l 
carl.t  tot's  w  lu'ii  Winnipeg  was  in  .i , 
t  real  ('slate  ;-lninp.  The  new  slories  | 

!  will  inak('  it  an  imposing  stnielui'('. 

^  and  will  add  ( onsider.i.hly  to  Hie  iiit- 
I  pi cssix  eiiess  of  Ti>rtag(*  aM  idl.'  as  a 
j  loisiness  Hioroughfare. 
i  .A  poiinit  has  also  heen  issued  for! 

Hie  eight  slor.x  addition  lo  Hie  Win- 
I  liipeg  (train  Exeliailge.  ] 


Winnipeg.  -.A  slieep  raneli.  aeeoiii- 
inodaling  2(Mi  lu'ad.  is  (qierated  with- 
.11  Winniipcg's  city  limits.  P.  .f. 
Saskat.oni.  'Mi Hi  Hn  operation  of  Hroid.  an  .American,  ha.c  two  farms 
the  liohin  Hood  milts  ami  the  jtrer.:  :  on  w  liich  lie  maintains  800  liead  of  ji'i',!,! 
ent  tjiialicr  Hai.s  plant.  Saskaiion  lutrchred  stock.  With  the  arrival  of  ,.j||v 


now  lias  a  dail.i’  oidiuit  of  1,000 
rets  of  flour. 


ir- I  siiriipg  hr  moves  the  ew  es  into  the 
I  city  and  the  laiu'ns  are  horn  tietw  een 


.1  faelory  and  the  c.P. If.  tracks. with¬ 
in  a  stones'  throw  itf  several  foun¬ 
dries  and  a  street  ear  line.  l-'iM' 
.wars  ago  Mr.  Hront  made  a  eoin- 
nicueemrnt  at  sheep  ranching'  willi 
two  shei'ip  from  wliieh  hi.s  iiresitnt 

ia'.'ge  Iteiil  lias  dcveloiied. 

SVMvVIOON  .SlOili  VARUS, 

Saskatoon.  The  rnion  Slock  ' 
Vards  (d'  Saskatoon,  since  opening 
Hieir  extensive  plant  here,  liefore  I 
Christmas,  liavc  Itecn  kept  veryj 
Intsy.  I'p  to  .Mareli  20Hi  alioiit  lOii  I 
ears  i  f  liicsioek  liaie  In cn  han- 

iaeltiding  S.IOO  eatlle,  thiO 

and  7.0011  liogs.  Tliis  is  iii- 


Calgary,  Alberta 

Stuck,  Bond  and  Gr.i  'i 
Brokers 

luiliislriiil  Finuncin^ 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markel : 

(  urrckpoiKlrnT..  of  I.OKaii  A 
Ilryun. 


dieative  of  tin  giowlli  of  Hie  stoeli 
indiisiry  in  Central  Saskateliewan. 


Thousands  of  New  Iron  Horses 

for  Alberta  Farms  This  Year  ^ 


TOOLE.  PEET  &  CO. 

I  IMIU 

'  INANCIAL  A<JLM 

A pP*  *'*''<*^’*  AHaI  \a'n;»Cc».*' 

I'statci  Mattagc J 

CALGARY  CANADA 


Inves'tofs  r-ea-Gl 


Calgary.  —  Thousands  of  new  iron  j 
lior.ses  will  woik  on  .Alberta  farms  | 
this  year  and  tiiore  new  farm  nia- 
ehinary  w  ill  ho  placed  in  use  Hum  | 
during  any  yeai  in  the  lii.story  of  Hie  ! 
proiinee.  j 

I'ariii  madiinery  men.  tractor  i 
agents  and  railway  fri'ight  officials! 
all  have  amjtle  evidence  Hiat  this 
season  promises  to  break  all  records 
in  the  imitorialioit  of  agricultural 
machinery  into  Alberta. 

'I'ractors  tunc  been  pouring  into 
-Allicrta  since  lltc  first  of  tlie  year 
and  there  is  ('very  indication  that 
fhe  men  on  the  land  are  preparing 
lo  work  a  larger  acreage  Hiatt  ('ver 
before,  although  l.'isl  year  more  land 
was  idowed  Hum  during  1026.  Trac¬ 
tors  have  heen  rushed  into  SoiiHi- 
ern  Allierta  this  year  hy  Hie  train¬ 
load. 

AA'tiile  a  large  proportion  of  Ihe 
machiiK'ty  arriving  in  Hie  provitiee 
is  slii)i|i('d  on  eotisignmonf  to  coun¬ 
try  points.  Calgary  tionsc.s  arc  Iiaiid- 
ling  horp:  'ff.oiViT  aQ  to  r>h  per  cent, 
mote  inaeiiincry  than'ihoy  did  last 


ye:i  r. 

■Phcrc  is  no  doiilit  from  ihe  pic.<- 
cnl  indications  that  this  will  Ix'  Hie 
Idggcst  year  in  Hie  iiislory  of 
farm  inaehinei'y  in  .Alherla.  It  will 
('\('n  surpass  Hie  rtislt  years  diiring 
Hie  war.,  a  local  agent  iiifornieci 
.\ onr  correspondent, 

T’redominant  in  Ihe  rush  of  itii- 
Itoriaiions.  are  tractors.  .After  go¬ 
ing  liack  to  liorses  for  some  year.; 
following  ilie  war.  farmers  of  .Al¬ 
berta  appear  lo  have  deeided  on 
iiieeliattieal  traction.  This  follows 
naturally  w  lien  larger  tiereagc  i.s 
eiittivalrd. 

One  extraordinary  fcaliire  of  Hie 
Itresenl  rush  (d'  hnsinoss  i.s  the  imni- 
Itrr  of  threshing  machines  which  are 
still  hein,g  sold  and  shjjipisl  tor  ini- 
mediafe,  use.  The  fine  weather  of 
Ihe  past  few  days  has  pcrmilteil 
many  farmers  lo  restime  Hie  Hiiesh- 
ing  of  last  year's  crop.  :i  proporHon 
of  which  lay  in  slack  under  tihe 
snow  all  winter.  In  ordinary  years 
practirall.i  no  Hireshiitg  machines 
are  delixered  at  this  lime  of  the 
yea  r. 


€ht  jfmanefal  Simtesi,. 


Bennett,  Hannah  &  Sanford 

Uarrl.^Trr'’,  8ollrllorN  A  Nntarlea 

I  lion.  I{.  M.  r:cnii(!tt,  K.C.  LT,.D..  AIoa- 
!  and'r  tfnnnati.  1’.  I..  Sanford.  11  . 

O.  i:.  ^liptit.  K  ,1.  (’hanibcra.  li.CL. 
H  H.  Nolan.  M  C.M.A. 

I’rlvatc  Trlrpbooe  I'tirhi.nBC  SI.  T81C, 
8(10-603  l.nncnstcr  Bulldlaii, 

<  ALU  All  V.  CANADA. 


Federated  Investment  Company 
of  Canada  Limited 


A  financing  company  closely  associated  with  the  re¬ 
sources  of  Canadian  labor  and  their  friends. 

Federated  Investment  Company  will  invest  its  funds  in 
stocks  and  bonds  of  industrial  and  financial  companies 
nnd  will  underwrite  and  market  high  grade  securities. 

HOME  OFFICE  ■  CASTLE  BUILDING.  MONTREAL 
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dnstrfos*  7f  manufacturlnR  in  all  its  [ 
phaspa,  aro  conorptd  on  th-p  calendar  > 
year  basis.  It  is  particnlarly  vain-  j 
able  to  be  able  to  place  the  fiRurea  < 
of  trade  in  a  particular  articl’  in 
exact  corre.spondencc  with  the  fis- ; 
ures  of  the  production  of  that  .trticlc 
in  I 'ana da.  i 

The  npT\  piibliiation  takes  tlie 
.same  form  as  one  of  the  quarterly  j 
reports.  It  gives  statistics  of  the* 
imports  for  consumption  and  of  the, 
exports  of  Canada  for  all  articles  in  i 
eluded  In  the  trade  cias.sificatioii  for  i 
all  principal  countries  for  the  tweh  e  ! 
months  ended  I'eccmbcr  .'ll.  lUl'T.  to' 
vhich  comparative  figures  for  the  i 
year  IPL'd  aro  added.  The  report  is! 
being  sent  Brati.s  to  ail  regular  sul'  : 
scribers  to  the  Quarterly  Trade  Re-j 
port.  Single  copies  arc  on  sale  at 
50  cents.  j 


MONEY  AND  EXCHANGE 


NEWS  OF  BANKIN 


New  Manaticr  at  Ottawa 

Of  Ontario  Savinffs  Office 


Co«l  of  Deposits  Is  Bcinii  Studied 
to  the  End  of  Better 
Earnings. 


Liabilities  of  the  Old  Country 
and  Dominions  Would  Be 
Amalgamated 


BLIND  COMPETITION 


BANKERS  APPREHENSIVE 


Too  Much  Effort  to  Increase  the 
Volume  of  Deposits  Without 
Thought  of  Dividends  For 
Shareholders 


l-oiukm.  .Tohti  I’ord  Darling,  the 
roted  financier  and  asscciatc  of  the  j 
late  I.oid  Milner  on  the  latter's  | 

Colonial  I'.conoinic  Development  I 
Committee,  iiroposes  in  the  .April  | 
isstie  of  the  National  Review  an  in¬ 
genious  scheme  for  the  consolida-  r 
lion  of  the  I’.ritish  debts  and  the 
mobilization  of  the  limpire's  gold  re¬ 
sources.  by  means  of  the  convers'on 
cf  hall  tiie  war  debt  of  Great  Brit- 
ain  £  n.OdO.OOO.OOO  -  and  an  equal 
prrportion  of  the  Dominions'  debt — 

£  100.000.000--  into  “empire  con-  Paris.  —  .Notwithstanding  the  facl 

:  that  the  electoral  results  will  be  de- 
ms  in  April,  it  is  not  thought 

In  i-i^nt  legal  stabilization  of  the  cur- 
he  '  lency  will  he  undertaken  before 
he  .  early  summer.  Neve.'theless,  the  ac¬ 
he  N'umulation  of  gold  tvith  a  view  to 
at  formal  action  on  the  currency  con- 
titiues.  The  total  iinportod  from  .New 
I'ork  by  Paris  during  the  present 
it  would  .'ear  i.s  estimated  at  SdO.OOO.ooo. 

It  ivS  recognized  that  the  prescni 
speculative  infatuation  on  pretty 
much  till  European  stock  exchanges 
tiHses  from  the  general  inflo'v  of 
credit  ctiused  by  the  gold  exchange 
allcgc.s  that  Mr.  staoidard  system  adopted  by  Ihirope  j 
since  the  war.  This  form  of  iiifl:>-  ; 
tiou.  it  is  believed,  wiil  be  eliniirvited  | 
return  (o  the  old  fashioned  .ffoM  j 
!  policy,  according  to  which  available  I 
credit  can  be  do' eloped  in  c^tch  coun-  | 
try  in  proportion  to  tne  .amount  of  : 
gold  actually  held  in  that  count r.v.  ; 
The  Bank  of  Prance  is  .‘■‘trongly  par- 
'  tis.an  to  that  policy,  but  "  ill  probably 
not  apply  it  until  after  legal  st.-ibil- 
izat.ion  has  been  introduced. 

The  tightening  of  money,  usual  at 
the  end  of  the  .March  quarter,  has  not 
j  been  observable  on  the  Paris  market, 
"here  rates  during  the  pa.st  week  re¬ 
mained  unchanged.  It  is  true,  bill.s 
discounted  by  the  Bank  of  Prance 
increased  about  hdo.ooo.noo  francs, 
but  loans  against  securities  fell  50.- 
000.000  and  the  money  borrowed  by  , 
the  market  from  tlie  bank  is  largelj 
accoujited  for  by  the  rise  of  682,000.-  f 
in  private  deposits.  I 

I  It  is  pointed  out  that  tlic  great  pro-  ;  i 
j  portion  of  the  hills  "Tiich  bankers  j  > 
I'.ol.i  are  collected  by  the  Bank  of  a 
per  Prance,  "  liose  organization  i.s  sped-  ' 
honldcr  ally  adapted  to  that  purpose,  except  1 


Total  Imported  From  New  York 
During  Present  Year  Esti¬ 
mated  at  $60,000,000 


to  povery."  said  t.'r.aig  B.  llazlC"OCii. 
vicc-picsldcnt  of  the  American 
Bankers'  As^socialion  in  the  course 
of  a  spcccli  delivered  at  Ilic  .MiJ- 
AVest  Regional  Saving.s  (Tiif.-’icncc 
!:i  Chicago.  He  asserted  thatthou- 
siiuds  of  new  account-^,  iinlimiicu 
ti-ec  SC! vice,  higli  power  solicita¬ 
tion.  fee  payments  for  an  increase 
in  the  number  of  depositors,  mean 
nothing  if  the  li.ink  docs  not  earn  a 
net  profit.  “Too  many  hanker.^."  he 
.idded.  “have  forgotten  that  they  arc 
in  hanking  to  make  a  profit.  Mul¬ 
tiply  one  unprofitahlc  sa'ings  ac¬ 
count  by  Ib.iiOK  jind  the  result  is  still 
.T  loss" 

It  is  one  of  the  amazing  features 
o''  modern  hanking  that  acount 
(Xponses  c.onnof  hr  standardized. 
SI'S  The  .American  Ilankcr.  Pew 
institutions  enn  really  jircvc  accur- 
.'tely  that  spcci‘'irci  dcpnrtnients  a"0 
making  money.  An  indirect  proof 
to  the  contrary  is  oftfn  furnished 
h.'  .'early  balance  sheet  shnwinc?. 

1  lit  this  locking  the  door  after  the 
horse  has  been  .'tolcn  methed'  isun- 
.satisfactor.'  and  indeed  not  infre- 
nucntly  fatal  to  the  bank  itself.  Rc- 
Grring  again  to  .Atr.  llazlcwo.  d's  au- 
dresE.  he  cave  a  .-impic  c.xampie  of 
lack  of  to-operatJon  and  uniformii.y 
in  bank  opcartion.  He  suh-mitted  a 
problem  of  sa'itig.s  iniorr.st  to  .'a' 
b.anks  -  the  h;  pothctical  case  of  a 
nan  "bo  had  opened  .an  accou.i'. 
made  certain  "  ithdra"  a.ls.  and  tb'ii 
a.sked  for  his  interest  at  the  end  of 
six  months.  The  aii-'vers  "  cre  as¬ 
tonishing.  .Among  tianks  pay'ng 
"Cf  interest  the  amount  varied  all 
ilie  way  from  12. bt  to  S21.32;  on  the 
Hf  r.ite  there  "as  a  'ariatlon  fron- 
JlT.ih'i  to  ?a7.1!.  Bank-  pa.'ing  .2'r 
in  man.v  cases  p.aid  more  interest 
il'iin  iho.se  having  a  1'r  rate.  It 
v  ;.s  Ai  •.  Ha7le"c>od's  idea  iliat  it  is 
p?.-sibb'  T(>  crystallize  in  s'mple 
ff'rni ,  i  oiiihI  and  tlcfinilc  standards 
"llicll  (''e;-y  hallk  s)|.'ijlfl  closcl.' 
follow.  H'  g.i'c  a  com  rctc  anal.v- 
^is  of  cMinipIc.-  of  operation  "hu  a 
pio'eri  the  srnsit.ivcne=s  of  a  dcfiii- 
iu  di'ideiul  to  various  mclhotls  of 
inverting  and  handling  bank  funds. 
Ritter  .'It.  in  qtrle  an  rlaliorate  an¬ 
al). =is  hr  demonstrated  that  it  is  po  r- 
sihle  even  under  present  ralle'riin- 
■■at!.sf;ict 'iry  mriditien  for  baiik.s  i.i 
make  a  mo.-t  excellent  .aiild  on  capi¬ 
tal  at  a  depo.-il  inteje.-i  rate,  a 

falrl.v  satisfactor)  retiiru  on  a 
rate,  and  a  diminislied  hut  actual 
profit  <>n  a  4''r  basis. 

The  time  has  eomi'  win  u  ha.tkcrs 
who  export  to  i-etllHin  in  hu-sitie.'.- 
and  "ho  hope  to  ,-ali.-r.'  tlieir 
shareholders'  natural  deniaud  for 
dividends  niUrt  give  mere  attention 
tothe  little  details,  ir  rather  to  the 
seientifii'  fletails  of  hank  operalioti. 
The  average  hank  officer  has 
neither  the  time  nor  tlie  opportiiu- 
ity  of  en-frring  into  inirieute  eal- 
<  ulatior.  dealing  with  (If  jio.si'  en  t 
ncreeiitag  .'.  htit  he  has  .■naila.iib 
the  highly  expert  fitniings  of  -pe-  i 
1  lalisfs.  who  have  reporlrii  in  haul.-  j 
■ig  a-  etatio'is  on  the  .suhieet.  It  I 
"  ill  hr  to  his  own  lo,- -  if  lie  fails  I 
to  stn.iy  These,  and  in  a-  far  as! 
jio^'-ilili'  to  appl,''  tlirm  to  hi.-  own  ' 
partifsilar  east.  (In  thing  he  can  j 
;  Iid  mu.'-t  riri.  That  is  to  stop  tlie  j 
h’h’d  conipef  it  ;rin  for  nr"  Ini'ine.-. 
aequirerl  at  a  lor;  ami  ma  ill  la 'rte(I  ; 
•si  an  inerea.'-ipg  defieii,  ,ii.  trad  of; 
jiiorit.  ' 


'  I  "‘ME  Pulp  and  Paper  Mill  Machinery  made 
by  Watcrovis  lia.s  contributed  extensively 
to  the  development  of  this  great  Canadian 
industry. 

Established  eighty  years  ago,  Watcrous 
manufactured  machinery  for  Canadian  pulp 
and  paper  manufacturers  when  that  industry 
was  in  its  infancy  and  ever  since  has  kept  pace 
with  the  amazing  progress  and  development 
of  the  industry. 

In  the  newest,  as  well  as  in  the  oldest 
Canadian  pulp  and  paper  plants,  you  will  find 
Watcrous  installations  performing  efficiently. 

Watcrous.  specially  trained  in  the  con- 
.'ttruction  of  pulp  and  paper  machinery,  will 
be  pleased  to  analyze  your  problems  and 
recommend  a  solution. 


.1.  I’.  .loyut,  who  has  luaii  ap¬ 
pointed  manager  of  the  Otta'va 
hianch  o.'  tlu-  ITovince  of  Ontario 
Savings  Office,  "ue  horn  and  Ikie  al¬ 
ways  li'cd  in  the  capital  cit.'.  He 
hrloiig.'  t  >  one  of  the  ohloEi  faniilie.s 
t'nerc.  his  graiuiparcnts  ha'ing  been 
tiarried  in  Ottawa  in  1S31. 

In  Iheti  .Mr.  .Inynt  entered  the 
main  office  of  the  Bank  of  Otta'va. 
He  ECivrd  in  all  positions  and  "as 
i  iqiointeil  manager  of  the  Elgin 
Eircct  and  Ottawa  liast  offices  in 
ii'll.  In  162(1  following  the  ainal- 
ii.niatior,  of  the  Bank  of  Ottawa  and 
the  Batik  of  Nova  Scotia  ho  ";is  ;ip- 
(loinieci  manager  of  the  (.'hapel  ;ind 
Nc"  laiinliurgli  hraiichrs  cf  the 
Bank  of  No'a  Scotki  in  Ottawai.  He 
resigned,  however,  in  1622..  having 
ptirchasci!  an  interest  in  ;i  music 
l.usincsr.  and  remained  with  .s;une 
until  httmt  out  recently. 

Mr.  .loynt  has  tilso  been  eonuect- 
cd  with  the  Oltti'va  S.'inpbony  Or- ^ 
( licstra  ;ind  has  been  acting  treasur- 
ci  for  the  past  twelve  years. 


I'nite'd  States  can  raise  money 
2.(4  to  per  cent.,  a  difference  of 
t(i  prr  cent,  in  ftivor  of  the  I'nitcd 
States.  He  dccl.''rcs  th:it 
he  absurd  to  suggcpt  that  the  sccu- 
:it.'  of' the  I'nitcd  States  is  td  per 
cent,  superior  to  that  of  the  British 
Empire.'' 

1he  financial  editor  of  the  .Man- 
ehc.ster  Guardian 

Darling  "seems  lo  ignore  the  ftict 
that  if  the  criterion  of  net  intore.-'t. 
the  interest  after  th,''  deduction  of 
tiie  income  tiix  were  taken,  the  ac¬ 
tual  difference  would  he  greatly  re¬ 
duced.”  The  debts,  according  to  the 
plan,  might  Im  converted  into  Em¬ 
pire  1  per  cent,  preference  stock  and 
Etnptrc  ordinary  stock.  1'he  holders 
of  the  r.xisting  £ 3.4'i'i.OO(.l.(i(i(i  of 
d(bt  would  ha  able  to  apply  for.  say, 

£2(1  of  Empire  ordinary  stock  for 
£8(1  of  Empire  preference  stock,  in 
which  case  the  whole  £  tl.idO.OOii.noO 
debt  would  convert  into  £2.T2d.- 
ddo.odo  preference  and  £ 68(.i.0d0,dd(.l 
ordinary  stock. 

Each  member  of  the  country  w  ould 
pay  into  .a  pool  its  share  of  the  in¬ 
terest  lialdlity.  and  as  Great  Brit¬ 
ain's  slnire  would  l>e  tibout  88  per 
rent  ,  her  contriluitions  would  cover  pqo 
the  dividend  on  the  preference  stock 
which  would  be  only  SO  per  cent,  of 
rhewlinle  Theordintiry  stock  would  iiold 
carry  the  standard  rate  of  4’- 
(  cut;  and  the  holders  would 
the  risk,  small  though  it  be,  of  a  de¬ 
fault  on  tlm  part  i  f  any  cnipire  coun¬ 
try  in  respect  of  its  contribution. 

Bankers  who  look  askance  ;it  the 
scheme,  htisc  their  apprehens-ions  on 
the  possible  adverse  reactions  tipoa 
the  pul>lic  denttind  for  stocks,  for  ii»- 
siaiicc.  in  the,  case  of  the  advent  of  a 
I/al'or  government  in  Queensland  cr 
New  IsoiitJi  Wales  or  a  flag  dispute 
in  South  .Afrirti.  al.'^o  maintain  that 
the  chief  advantage  would  be  gained 
by  dominions  wtllt  the  weakest 
credit. 


U>  make  boilern  of  all 
iftpes  and  sizes.  Also 
Hand  Stokers,  Pulp 
and  S  a  w  rn  ill  Ma¬ 
chinery,  Road  Rollers 
and  Scarifiers,  Steel 
Tanks,  Engines  and 
Pumps, 


Since  the  aggregate  tmioiint  of  such 
loams,  which  do  not  apperr  in  i!"‘ 
htink  return,  ccrttiinly  rxc«>oii;t  five 
to  six  billion  francs,  tlie  private 
hanks  hi'.ve  sufficient,  resource.^  at 
their  disposal  to  avert  evny  slior;- 
a.ge  of  stippl.'  on  the  money  mtirkc. 


All  Records  Were  Passed  by 
Shipments  From  U.  S. 

Last  Month. 


the  acconimodat.ioii  they  require  by 
nixt  renewing  loans  of  exchange 
grantC(J  by  the  Bank  of  I'rance  in 
other  w'ordc.  throngli  relinquishing 
the  exchange  itro'iou.'ly  horrowid 
against  Kranec. 


.New  A'ork.  —  Export.®  of  cold 
through  .Ne'v  A'ork.  which  alread.' 
have  surpassed  all  rctords  this 
monfh.  will  retich  a  total  ot  ?l'i('.ii'iii.- 
(Kill  in  March,  accordin.ir  to  e.^timate.-; 
made  in  hanking  eirrlcs  recently. 
The  Noith  German  Eloyd  steamship 
Rcrltn.  which  sailed  f'r  Brefen 
March  26.  i.-  understood  to  Iia'c 
ci.rrii'd  an  additional  shijuiun’  to 
tiirmaii.'’.  snppknK-'nting  the  821.- 
lUjn  iioit  ,,f  -old  which  already  had 
hern  ..icni  to  (Germany  since  the  move- 
tnent  st.arted.  less  than  three  weeks 
ago.  .Additional  .shipments  of  gold  to 
Sei]i!i  .Aiuerica  also  .arc  forecast  for 
the  w  eck-end. 

The  movcTiient  of  metal  i.<*  I'miice. 
which  ha.®  totalC'I  about  .83(,;.("iii.'i"" 
so  far  this  m(>nth,  has  beeu  haltc'l. 
hut  •(  is  expected  t/i  be  r‘  siiinc']  in 
tiie  near  future  in  eonnection  with 
the  I'laiich  stabilization  plans. 

The  availi'hility  of  the  .-iicrdy 
stram.'hirt  Majestic,  which  will  sail 
for  !-'niitliampton  early  on  Saturday. 
g.nv('  rise  to  report.^  in  AA'all  .Street 
that  gob!  might  he  sent  to  England 
at  that  tiiiif-  if  the  po.sif.ion  of  .ster¬ 
ling  (  M  liange  and  the  E^ndon  price 
of  geld  worked  oiB  at  <a  profitable 
fienre.  Sterling  wa.®  qiioted  at  Sl.s.x 
for  calile®.  which  is  fraeiionally 
hdow  Go  gold  shippifig  point,  but 
there'  wi'.s  good  support  in  the  mar¬ 
ket.  Tim  oiiE  gold  rent  tr>  Ixindon 
Ihi.'  .'ear  wa®  .x I .n^ii.eee,  which  rc- 
snitfd  from  a  special  erder  when 
the  cable  rate  on  sterling  was 
>t  AS  Vi- 

No  change  has  taken  place  in  the 
•  fatii.i  of  I  lie  S.'i.Onn.Oiiii  of  gold  sent 
hcr<'  !>.'  I  lie  .Soviet  state  JJatik. 
w  llicll,  aftei'  h'  ing  barred  by  Ihe 
riiiled  Stales  .As  ay  Office.  'va,< 
i.iade  the  subject  of  a  .stiit  for  pos- 
e;  sion  by  representatives  of  tlie 
Bank  of  I'rance.  'Ihe  gold  is  being 
I'ld  in  bank  vaults  pending  tlie 
testilt  of  the  r(>tirt  act.ioit.  ('aide 
nie.-sage®  received  in  Wall  Street 
.®ai(l  thtit  a  diplomatic  prot(.st  had 
lirrn  sent  front  the  Seviet  fnr(  ign 
minister  tci  the  I''renrh  go'erntneni 
O'er  the  French  attempt  to  gain  pos- 
vession  of  the  gold. 


TT  H  E 

D  U  J\ANT 


iOhen  QJOU  \ 

<T>rive  the  Durant  \ 


•  .  .  you  win  say,  **Here  «  a  car  diat  gives  me 
quicker  acceleration,  more  power,  more  speed  and 
easier  sustained  driving  than  I  ever  thought  could 
be  had  in  any  car  at  its  price.** 

You  will  notice  the  quick,  soft  action  of  the  Bendix 
4-wheel  brakes,  the  safety  features  of  the  full  vision 
windshield  and  the  iitde  effort  required  to  handle 
the  Durant  **65”  in  traffic. 

Your  passengers  will  be  equally  enthusiastic  regard¬ 
ing  the  emnfort  of  rear-seat  riding  and  the  quality 
of  the  two^tone  upholstery  and  interior  appoint¬ 
ments. 

Go  to  your  nearest  Durant  dealer  .  .  .  drive 
the  Durant  ”65”  .  .  .  take  your  friends  along 
.  .  .  and  see  if  your  impressions  do  not  agree 
with  this  forecast  of  them  t 

Built  by 

Durent  Maters  of  Canada,  Limittd 
Toronto  Canada 


'Passenger  Cars 

Fours  atsd  Sites 

from  $725  to  $2195 

f.e.b.  Leaside,  Oai, 
Taxes  BtUra 


Prizes  Offered  for 
Financial  Research 


An  utiii,®u;il  oiipoiiiiitity  foi'  i'- 
i(;(rr)i  itiid  writing  in  the  fimitn  i;il 
end  IcgHi  ticld.-;  i.®  n  pre.-n'ii lei]  jji  .-ni 
;";ird  of  priz's  li)  he  nt.ide  iigein 
Ibis  .'cqr  by  :i  coniniiiiee  nnd  r  the 
(  !i.')irmait.®hip  d  Ralph  E.  Heilman. 

I ‘ran  (if  Ihe  Sciiod  <(f  1  oinmna  e  01 
NorlhwcEt.eni  Uni'ci'.niy  (.hiragq. 

The  mo.st  inip(irt;]iit  prize  a imitintiiig 
1.1  82..A0II  is  a  triennial  (iiie.  awarded 
in  1927  and  In  he  again  awarded  in 
I631I.  .'®.'condac.'  prizes  ar<'  nffer- 

(■('  fnr  .tnniial  innnngraidis  .ainoiint- 
ing  rcRpecI i\ el.\  to  Slinn  and  Ajnfi, 
wltieli  the  eonmiittce  of  award  is 
ei(ahlcd  to  gi’.e  throngli  a  donalion 
made  hy  ('hteago  Trii.®t  (  (iiniiaii.''. 

An  cxien.siir  list  of  topic.®  for  this 
(onipetition  is  ]iiibli,slic(l.  relating  to 
hnsinezR  development  and  th  inod- 
ein  trnsf  company,  an  cxainiile  of 
which  is  '  I'inancing  of  .Auioiuobih' 

In.stallment  Sale.®,"  by  Harold  Emer¬ 
son  Wright,  vhirli  w<jii  tiie  first 
prize  in  162(>  competition.  A'arions 
other  subjects  in  Hie  field  of  genera) 
finance  are  included,  sticli.  for  in¬ 
stance.  as  "T,ife  In.su ranee  Trusts", 

"Bank  "redit  .Analysis"  ami  “The 
Investment  Anal.'sis  of  Public  Etiilty  fe.ssor  laivcrctt  S. 
Seciirifir.®".  The  award  of  smaller  lute  of  Economics 


Th*  Durant  "65”  Six  Cylinder 

Suitf  m  four  mojeti.  Four  Door  SeJsu;  Coupr,  uilh 
Mumble  Seat  OUustfoted);  Four  T5oor  Spmt  Sedant 
Cabrioleit  with  MumbU  Seat* 


Ottawa  Trade  Reports 

On  Calendar  Year  Basis 

Ottaw-a.  A  departure,  of  eoushlcr- 
aldc  interest  to  the  business  coin- 
nitinity  and  others  'vho  follow-  the 
current  economic  statistics  of  the 
country  is  anuotinced  by  Hie  Domin¬ 
ion  Bureau  of  Statistics.  On  Hie 
instruction  of  the  Hon.  Mr.  .Alalcolni. 
Minister  of  'I'radc  and  Commerce,  the 
Bureau  is  issuing  a  detailed  report 
on  the  trade  statistics  of  Cuntida  for 
the  calendar  year,  all  annual  trade 
Statements  previously  having  been  ; 
oil  the  basis  of  the  fiscal  ye.vr.  The ! 
old  basis  will  lie  maintained,  tint  the 
now  and  additional  statenicnt  -wiil 
permit  the  trade  statistics  to  be  co¬ 
ordinated  and  directly  eoinpared  with 
a  w  ide  range  of  other  statistics,  most 
of  whieli  are  011  a  calend.ir  year 
liasis.  For  example,  practically  all 
forms  of  production  statistic.®,  in- 
el  udin.g  the  primary  industries  of  j 
agriculture.  mine.®,  fisheries  aiui  I 
forestry,  and  also  tha  secondary  in 


Money  and  Exchange 


Normal 


C  iirrent 
Aaliie 
81.S7-, 
1.S7V7  ■ 

Pl.lhlVzc 
5.28 -''jiC 
12.0Ge 
26.80c 
2G.S1C 


P.C.  of 
Discount 


(.'ounlry 


Currency 


Rugby  Trucks,  Four  antf  Six  Cylinders;  Capacity  1  ton  and  tons 


MODERN  MOTOR  SALES, 
G58  Dorchester  Street  W.,  Montreal. 
ROBERT  MOTOR  SALES, 
3448  St.  Denis  Street,  Montreal. 


GARAGE  LEONARD,  LIMITED, 
5430  St.  Laurent  Street,  Montreal 
ROBIN  BROS., 

715  Gilford  Street,  Montreal. 
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ISASeELECTRICl 


Hlements  of  Streng^th 

THE  GROWTH  PERIOD  OF  THE  INDUSTRY 

Most  industries  have  a  pioneer  period,  a  growth  period  and  a  maturity  period.  The  electrical  industry  is  in 
the  growth  period  with  earnings  increasing  and  investments  appreciating.  Electrical  output  has  practically 
doubled  every  five  years  since  1900.  The  growth  period  will  probably  continue  for  many  years  to  come. 
Without  interruption,  the  number  of  customers  in  the  Associated  System  has  increased  year  by  year. 


(Jrowth  Chart  of  K.W,H,  Sale* 


EVriRE  IINITO  STATES 
ASSOaATED  SYSTEM 
AU  PROPERTIQ  OfEt 
DITIKE  PERIOD 
N.V  t  HV  1910.22 


Growth  in  Customers 


increase  for  Associated  System — all  /'rrf'erties.  Those  in 
the  System  in  1021  showed  no  decline.  194%  increase  for 
entire  United  States. 


1920  1921  1922  1923  1924  1923  1926  1927 

T3%  increase  in  customers  from  1920  to  1927  inclusije. 
— same  and  all  properties  during  the  entire  period. 


DIVERSITY  IN  PRACTICE 

The  chart  below  (left)  shows  the  per  cent  of  increase  or  decrease  of  the  various  properties  in  kilowatt  hour 
output  for  1927  compared  with  1926.  The  substantial  increase  for  the  System  as  a  whole  (shaded  area)  gives 
Associated  securities  the  strength  of  diversity. 


EITmI  of  Diveraity  on  EltrlTit  Output 


r 

D 

□ 

lIBONDS-UOOlPAMa  — 
ASWOATED  BOMIS 


Bars  show  pain  or  to.is  in  electric  output  of  the  various  groups 
of  .Isscciatcd  properties  for  1927  compared  zi’ilh  1926. 
Shaded  area  shows  combined  gain  for  all  properties. 


All  Associated  Bonds  and  the  average  of  all  bonds  of  the 
twelve  largest  similar  enterprises. 


A  Famous  Smoking 
Mixture 

YOU  cannot 
find  a  better 
tobacco 
anywhere — 

PICCADILiLiY 
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at  twenty- fine  cents. 
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RITIEDING  FINANCIAL  SOLIDITY 

The  Associated  System  (chart  above  at  right)  has  firmly  followed  the  policy  of  financing  its  requirements 
through  parent  company  securities.  Approximately  70  issues  of  operating  company  securities  have  been 
exchanged  or  called  thus  materially  simplifying  the  financial  structure. 

The  aggregate  strength  of  Associated  properties  is  thus  directly  back  of  the  securities  of  the  parent  company. 
Due  to  this  policy,  the  securities  of  the  Company  have  materially  appreciated  in  value.  The  yield  curve  above 
shows  a  rapid  continued  decline,  recently  crossing  the  typical  curve. 
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Investment  Yields 
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General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTI.  lATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATE.AU  6261 

Our  April 

Market  Letter 

The  current  position  end  prospects  of  many  com¬ 
panies  whose  securities  we  have  hesn  recommend¬ 
ing  for  investment  are  analyzed  in  our  Market 
Letter  for  April. 

Companies  discussed  arc  Montreal  Power,  Shaw- 
inigan,  Steel  of  Canada,  Brazilian,  Dominion 
Textile,  Abitihi,  Canada  Bread,  City  Dairy  and 
others. 

We  v/ould  be  glad  to  send  yen  a  copy.  Juzt  fill  in 
and  mail  the  coupon. 

Please  place  my  name  on  your  "Market  Letter"  mailing  list. 

Name  . . 

Addres.s  . 

JOHNSTON  “"WAR0 

171  SL  Janteo  .''.Iroet  -  Montreal 

MCMBEtlS;  Mnntppal  S*or';  r'Trli.'in-p,  Tornnfo  Stork  Kirhan^r, 
Montreal  Carl>  ?.Iorket.  V/Innlpr?  tiraia  KarbaD^r, 
rhica:;o  Caard  of  Trade. 


L.  J.  FORGET  &  Co. 

(T.  W.  MeAM  LTY) 

ESTABLISHED  1872 

ilcmhcrs  Montreal  Stock  Exchange— Members  Montreal  Curb  Market 

469-471  St.  Francois  Xavier 

MAin  00S2  31  Vin  0875 


lEARlY  BUOYANT 
TONE  RESULTS 
j  MANY  CHANGES 

'  Steel  of  Canada  Issues  Stellar 
Performers,  Recording 
Greatest  Gains 


TIMES,  MONTREAL.  APRIL  6,  1928. 


Heard  in  the  IIALGOMA  STEEL 
Board  Room  TO  SHOW  HIGH 

PRT'TTI.ATinx  U-!IK  riinian.mt  til  l  EARNINGS  GAIN 


SPRT'ULATION  Wiis  litmapant  in  sjissiiisisviu  Udssii  j 

the  niarkrt  diirins  fho  past  |  - - — 

wrok.  such  issues  tis  .Sled  of  <  an- |  Indicate  Gross  of  $14,000, C30 
ada.  I'rasor,  Price  Bro.s..  W  ayasa-  I  P  /'..«,.«»»  I 

mack,  SI.  I.a\vrenee.  and  Bronipton.  Cunent  1-iscal 

eoniiucr  in  for  heavy  demand  on  the  Period 


ms 


RTrmbers  of  the  IVfcntreal  Stock  rxchsngi 
r.’ embers  of  the  lYcnfrral  Cuib  Marhet 


^  •  niaek.  SI.  I.a\vrenee.  and  Rronipton. 

j  VjPeatest  trains  ;  comius:  in  for  heavy  demand  on  the  Period 

-  1  .strength  of  niersrr  rtimnrs.  while  . — - 

'  POWER  A  FEATURE  '  other  issues,  such  as  l.yalls  bene-  INCREASE  OF  $3  750  000 

_  ,  filed  from  reports  of  big  eonfraets  ’  ’ 

March  Established  New  High  I'^^ing  and  rapital  roeonsirndion.  of  Laj^c  Superior  to 

,  .  T  J  f*’  questionable  whether  the  re-  i  oi  l-iivc  .;7upcrior  lo 

Market  Average  With  Ifad-  p^j^ted  devdopnieni.<  will  accrue  in-  Publish  Statement  Regarding 


INCREASE  OF  $3,750,000 


Market  Average  With  Trad-  ported  devrIopnienl.<  will  accrue  in 
ing  on  Broad  and  Active  every  ease,  but  in  seieral  instances 

qt  least,  the  eoii.-truetivo  nows  ap- 


,  ,  ,  ,  Requested  Exchange  Into  Lake  ji 

I  least,  the  eoii.-truetivo  nows  ap-  c  •  i  .  .  I 

j  _  '  pears  fairly  well  founded.  I  superior  Investment  Co.  1 1| 

;  .  ..  7  ■  '  ,  ..  !  Any  danger  of  a  definite  reversal  |  - - - 

I  A  eontinuafion  of  the  npi'rirn  ,  general  trend  appears  to  1  'rorontn  narmii  Kimmclnl  Tlmen. 

Jjnioienient  was  the  predominating  '  have  been  eliminated,  but  at  the  i  'I'oronto.  —  ft  is  under.stood  that 
I  feature  that  prevailed  ou  the  Cana- 'same  time,  inve.stors  and  traders  the  gross  earning  of  the  Algoma 
dian  exchange  during  the  pa.st  week.  ^  should  step  warily  in  making  com-  h'teel  ( 'orpor.ation  far  the  ftseal  year 
Tradin''  was  over  a  wide  range  of  ;  uiitments  in  individual  issues  at  cur-  lending  .iiine  30tb.  J!»28.  are  likely  to 
securitres  particular  in  the  early  '  levels  unless  amply  protected  ! exceed  $  1  l.dOO.OOO.  which  would  enm- 
'  .se.ssions ‘with  the  t'endenov  later  to  fuir'y  s^'vere  fluctuations,  i  pare  with  S10.2G2.18n  gross  in  the 

be  of  a  more  selective  type  Volume  !  "''"‘’U  appear  inevitable  in  some  dl-  |  prev^^ous  fiscal  period  'I'bere  is  also 
continued  to  main  a  standard  well  I  ■'  suh.s.tanti.al  improve- 

;  above  the  average  with  New  Rra/.i-  ^  ,^,5  ,,,0  net  operations 

'  lian  Traction.  Nickel  and  .Massev- 1  liiferiuif.ioiial  .XieliPl.  |  results  during  the  present  fiscal  year 

Harris  the  artive  leaders.  International  .\iekel  shares  have  I  thus  far  have  J>een  very  greatly  in 

'  Public  interest  was  kept  at  fever-  I  acted  well  In  recent  trading.  Flue- 1  excess  of  the  re.sults  obtained  in  the 
ish  pif’elt  on  minors  of  impending  ‘uations  have  been  smaller,  and !  same  perio.i  a  year  .ago. 

:  deals,  one  of  which  has  been  con-  '  more  buying  of  a  solid  character  i  In  view  of  these  eiremnstanees  the 
firmed,  namely  the  sale  of  Howard  evidently  has  entered  the  market.  I  ho''ders  of  the  Algnma  .‘^teel  Corpora- 

Smith  common  at  150  per  share.  ,  Now  that  the  shaft  ha.s  rearhed  a  lion's  first  anil  refiin<ling  bonds  as 

^  This  in  a  large  measure  accounted  depth  of  3,000  feet  at  the  Frood,  lat- ;  "‘ell  as  the  holders  of  the  Uake  Sii- 
for  the  spectacular  jump  of  the  issue  i  eral  work  should  bring  quick  re- 1  perior  Corporation’s  first  mortgage 

:  in  two  weeks  from  00  to  147V2.  Six-  |  suits.  j  and  collateral  tru.st,  bondi.s  may  we!'. 

:  teen  issues — all  established  record  i  It  is  understood  that  earnings  I  the  statement  of  the  manage- 

prices.  a  number  of  which  were  star  statement  for  the  frst  quarter  of  i  ment  going  forward  shortly  to  those 
i  performers.  Fra-ser  common  shot  ‘  1028  will  show  a  very  substantial  in- 1 interested, 
during  the  course  of  four  days  from  1  rre.ase  over  the  corresponding  pc- 1  Athise  .Igniiist  l•ix(•ilallge. 

66  to  03  for  a  net  gain  of  27  points.  I  riod  a  .vear  ago.  Confidence  in  the  j  The  management  of  the  I.fake  Su- 
I  L. vails  was  a  con.sistent  gainer  .  fpttire  of  the  stock  at  around  cur- j  perior  Corporation  and  the  Algoma 
throughout  the  sessions  moving  ^  ;-ent  prrce.s  exists.  (.Steel  Corporation  at  the  present 

s’.eadily  to  a  high  of  88.  Following  ;  •¥  ¥  v  ap  itinie  have  in  cov.rse  of  preparation 

advices  to  the  effect  that  the  two  Fraser  Coiiipaiiios.  ja  st.ctcment  dealing  with  the  reeent 

leading  conipetititive  parking  eon-  ^he  marked  advance  in  Fraser  offer  made  by  the  Lake  Superior  In- 
eerns  on  the  Pacific  Coast,  B.  C.  (.opinion  this  week  followed  quickly  |  vestment  Company  to  the  bondholders 
Fi.shing  and  Oosse  Packing  had  mer-  |,j.  the  Holt-Gundy  1  of  the  two  first-mentioned  organ- 

(ged.  the  stock  of  the  former  ad- i  j^^pi.pg,j,  ^toward  Smith  izations. 

!  vanced  rapidly  under  heavy  remand.  .  reason  of  this  While  the  stalcmcnt  will  not  be 

the  common  to  K-l*  and  preferred  ‘  , .  .  ,  traders  wpic  looking  made  public  until  some  time  next 

•to  77, C  Steel  of  Canada  again  at^  Ute  st^^ck  of  a  eZpan?  week,  it  is  understood  that  strong 

rarted  u  ide  attention  and  bids  spell  included  grounds  will  be  taken  against  the  ex- 

to  pass  Its  old  high  record  by  touch-  further  merger,  either  by  change  of  Lake  Superior  Corporation 

mg  fresh  peaks  for  the  current  “  «  ^  ooinnanv  or  bv  Inter-  and  the  Al.goma  Steel  Corporation 

year,  the  common  at  220  and  PrP- '  ‘  "  ’  bonds,  a.s  proposed,  into  preferred 

ferred  at  100.  .Montreal  Power,  a  '-luonai  Papci.  ^  ^  Superior  Invest- 

relatively  dominant  issue  as  far  as  '  ,  u,ent  Company. 

.stock  market  records  are  concerned.  ....  ,  iim  '  *  J,  _  _ _ _ 

pushed  into  the  spot  light  the  elos-  of which  came  o\e 

ing  day  by  hitting  98i,i.  the  highest  '  <he  cab  e  from  London  was  given  as  I  n  *-1  rn  rDAWTU 

point  reached  since  the  split  in  1026.  :  ‘i”  outstanding  reason  for  the  sharp  Ul\U  If  111 

With  the  gains  outnumbering  the  occuired  this  week  ini  iv  t 

losses  28  to  9.  the  Financial  Times  ,  Brothers  coninion.  T  he  /  oat-  f  ATIY  riCf  HC  HAIRV 

market  average  of  15  active  common  stock  is  relati  e  j  LAULrlEljl/lJ  l/illli  I 

stocks  closed  the  period  up  at  176.5  execution  of  these  or-  •  _ _ 

as  compared  with  174.5  for  the  cor-  1  resulted  n  qu  c  4:97R  in  1Q2R  4o 

responding  day  last  week.  The  bidding  up  of  the  price  on  limited  Up  From  $278,136  in  1926  to. 


orontn  Ttamiii  FiniinHnI  Tlmen, 

Toronto.  —  ft  i.s  under.stood  that 


ian  exchange  during  the  pa.st  week.  ^  should  step  warily  in  making  com-  h'teel  Corpor.ation  far  the  ftscal  year 
'ridin''  was  over  a  wide  range  of  ;  'oit'nents  in  individual  issues  at  cur-  lending  .iiiiie  30th.  1028.  are  likely  to  j 
ecuritres  particular  in  the  early  ' ’’‘'“I  levels  unless  amply  protected  ! exceed  $  1 1.000.000.  which  would  com- I 


ferred  at  190.  Montreal  Power,  a 
relatively  dominant  issue  as  far  as 
.stock  market  records  are  concerned, 
pushed  into  the  spot  light  the  elos- 


i  '130  St.  James  Street 
!i|  STOCK  BROKERS 

■|  HALIFAX  FAINT  JOHN,  N.B.  QUEBEC 

i  I  OTTAWA  TORONTO  WINNIPEG 

I  I  .  _ 

I  MONTREAL 

I  j 

!  I  Direct  Private  Wire  to  ail  Branches  and  New  York 

GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

liranchcs; 

Canada  Cement  Bldg.  18  Elgin  Str— t 

'  MONTREAL  OTTAWA 

y~~"  .  y 

BROWN,  FLEMING  &CD 

- LIMITED - ^ - 

35  Victoria  (St.  Toronto 

INVESTMENT  BROKERS 

GEORGE  N.  BROWN 
MURRAY  R  FLEMING 
yc^ember'  TORONTO  STOCK  EXCHANGE  J 

TELEPHONE  AO.  1063 


CAULFIELDS  DAIRY  Stewart,  McNair  &  Co. 


Dividend  Declarations 


high  level  of  175.5  up  1.3. 

Bruad  Trading  In  3Iarcli. 


Interests  close  to  the  company 
maintain  there  has  been  no  develop¬ 
ment  so  far  to  warrant  any  such 


The  month  of  March  generally  j  f'^y^nce.  On  the  other  band  mar- 


Company —  Kate 

Drm.  Engineering . 

Quebec  Power .  *2 

T  ell  Telephone . 

Fha^iniran  W.  &  P . 


Steel  of  Canada . . 

Do.,pref .  1 

Bclgo-C an.  Paper .  ^ 

Power  ('orp.  of  Can.  1st  pref .  b 

Do.,  2nd  pref .  5 

C.  N.  Power  Corp.  pref .  * 

Howard  Smith  pref .  ^ 

S.C.  Pow’er .  ^ 

Intern.  Paper  pref . .  \ 

HiUcresl  Colliers.  .  . . . 

Do.,  pref . .  ‘ 

S.  C.  Power  pref .  ” 

1  nt.  Paper  pref . .  5 

Dom.  Textile  pref . .  . .  J 

Can.  Hrewing .  *■; 

Western  Grocers  pref .  i 

.Asbestos  pref  .  J 

<-an.  Car  &  Foundry  pref .  • 

Montreal  T..  H.  &  P  .  .  ^2 

Can.  Industries  1/td.  pref .  Y 

Lauren  tide  Power .  . 

Tucketts . ;5 

Do.,  pref  J, 

Maple  I>eaf  Milling  pref . 

Can.  Ind.  Alcohol  Fo- 

Tooke  Bros,  . . 

Imperial  Bank  . 

International  I’tilities  “.A” .  $3.o0 

Trinidad  Electric  .  o 

Dom.  Pow.  &  Trans,  pref .  ‘ 

^^'hristie  Brown 

Spanish  Hiver  P.  &  P. .  I 

r)'>..  pref  ' 

Abitihi  P.  &  P.  .  .  . 

t 'an.  Bronze.  .  .  .  ? I 

r)o..  pr»  f  .  • 

Montreal  Tram . 

Int.  Nirkel  pref  .  ?*» 

f*'  Paid  on  arrears  of  preferred  stock, 
fa  Initial  dividend- 

Initial  dividf  nd  on  new  basis  of  $2.fi0  per  year 
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\  weeklv  average  appears  at  the  new  l-radlng.  $440,4 12'-*Profits  of 

=  ,  high  level  of  175.5  up  1.3.  ®  ®®u®  company  $148,938 

maintain  there  has  been  no  develop- 

Broad  Trading  In  March.  ment  so  far  to  warrant  any  such  -  .  , 

,  The  month  of  March  generally  advance.  On  the  other  hand,  mar-  Toronto  Bureau  The  i.nanr.ai  Time. 

.  ,  *  *  1  ^  ^  ket  traders  point  to  the  situation  Toronto. — Gross  profits  of  (  aul- 

,  witnessed  a  str6ns:  and  active  mar- ;  puuu  lu  uic  ^  J’'  iv.ifT-  t  ta  th/>  mripH 

ket  with  prices  moving  forwards  developed  so  often  lately,  f  . 

'  vi-'ornimlv  over  a  broad  list  The  "hen  the  insiders  have  almost  iii-  December  ulst,  192(,  .inioiintcd  to-  . 
total  month’s  turnover  „u^beTJd  y«”«bly  been  on  the  wrong  side  of  $148,938.  Sales  during  the  period 
1,393.587,  of  which  the  six  active  i  market  developments  that  have  under  review  showed  remarkable 
leaders.  .Nickel.  Brazilian  issues.  a1- '  occurred  in  other  paper  issues.  As  growth  as  conip.yed  with  the  pre- 
cohol.  Bridge,  Can.  Power  and  Paper  !  ^  ='">•  new  announce-  ,  ceding  year  the  total  lieiiig  .$440,412 

and  Howard  Smith  furnished  half  ,  ‘‘'J  ‘‘l®  H«"ayd  as  against  $2.8,136  in  l!i26  and  $162,- 

the  volume  I  Smith  deal,  they  jump  in.  in  order  to  900  in  1925. 

Of  the  151  th-.t  were  trad-  i  on  board  in  the  event  of  the  par-  I  The  amount  sul.tracted  for  plant 

ed  in  diirin-  March  .seventv-nine  ’  ^’onipany  in  which  they  arc  |  expen.se.s,  including  li.ght,  heat,  pow- 

gained  ground  ‘  with  ’  the  "reatest  '  intere.sted  being  included  in  a  fur-  t-r,  insurance,  municipal  taxes,  re- 
advanee  that  of  65  points.  'JhaU  bv  i t^P^^itil  transaction,  |  pair.s  and  depreeiation,  was  $21,695 

Howard  Smith;  twenty-eight  i.ssiics  '  ,*  *  .  *  i  anfl  ilelivcry  expenses  $88,041,  while 

suffered  los.ses,  with  the  greatest!  „  '  :  $23,085  went  for  administration  ex- 

recession  one  of  33  points;  twelve  .  I’aK^'-Hysey  Tubes  shares  /"eve  1  leaving  net  profits  of  $16.- | 

stocks  sained  ground  from  their  ,  hand'bTi  the  Toronto  noard  i  Adding  to  this  the  hahinre 

previous  closing  prices,  while  thirty-  |  moved  up  readily  ou  good  buy-  !  forward  of  $6,979,  the  j 

two  came  out  in  broken  lots  only,  j  ,,  .  .  amount  available  for  appropriations 

Gains  of  5  points  or  more  were  re- 1  l^  L'l''  coin-  i  |23,f>95.  From  this  dividends  of 

corded  by  thirty-nine  issues,  while  '  Pf"',.”'*®  ..  f.  Ponds  mit- ■  j,,  .^^1  pj.pppypy 

only  five  stocks  suffered  losses  of  1  $L^»-.  ti.  Hie  -  129 -vvpi-p 


witnessed  a  strbng  and  active  mar¬ 
ket  with  prices  moving  forwards 
vigorously  over  a  broad  list.  The 


Howard  Smith;  twenty-eight  i.ssucs 
suffered  los.ses,  with  the  greatest 
recession  one  of  33  points;  twelve 


MK.MBKRS  TOIIOXTO  STOCK  K.\CII.\.\i;L 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

ELGLY  0421-2.3-4.5.6.7 

TORONTO  STOCK  EXCH.LNGE  BUILDING,  TOKO-MO. 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

J  Toronto  Stock  Exchange 

New  York  Curb  Market  (Aaociate) 

GOVTRNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

14$  St.  James  St.  21  Jordan  Street , 

MONTREAL  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  1 1  Arbour  9282 


....  .....  Vi.  1  *  ^  oii.ioAOA  and  Federal  income  taxes  11.129  Avpi-p 

five  points  or  more.  !  outstam  m.g  now 

,..ins  ^  L™  s"i,o'r'’;;,hr;;r,7  --y. 

Gain*  »t  a  palm  or  niorr  (or  Hr  'f  •"'W.M'r'l  ll-y  furtlirr  ("lur- 1 


week  comprised  .'4trel  of  Canada  up 


lions  will  he  made  this  .vear,  and 


The  balance  sheet  as  of  December  i 
31st,  1927.  shows  total  assets  of 


4'=  a.  :i:.a:  S,r,-1  prof.  „p  24  at  i  >1;?'  Pr™*’.'''' ™''7. 


rfiVT.  IIOMIS 

War  :il  -5 

War  .17  5 

Victory  33— 5’-^ 

\  irtory  34  5*  ;^ 

A  irior\'  37  — 5* 

R' nowal  32-  5^^ 
Refunding  28  -  d 
Refunding  40 --4*2 
Refunding  43-  5 
Refunding  44-— 4  . 

liefurding  46  —  4*  2 
lOAN  K  TRrST 

I'an.  -Prrmanpnt . 

Col.  Invf*st . 

Kron.  Invest . 

Huron  &  Erie  Mort..  . 

Landf  d  Banking  . 

National  Trust  . 

Ont.  Loan  &  Dev . 

Real  ?>state  I/oan  .... 

Toronto  CJen.  Tr  . 

Toronto  Mort  . 

Union  TruFt 

Tor.  Gen.  Trust  Rights 


Bonds  and  Trust  Companies 

-Wfck  cniiint;  .\pr.  2.  1U2H —  -  I'rici-  192S 

Open  Hisli  l..)v.  .Close  Salts  Change  High  L 

i  102  20  102  20  102  20  102  20  7.000  102  20  10 

i  106  1.5  106  1.-)  106  10  106  10  22, .500  05  106  45  10 

',1.^  105  105  lot  HO  lot  90  lt,:i.50  .10  106  50  10 

,1;;  104  90  10510  lot  80  tot  <>0  266.300  -  .10  105  80  10 

it.,  110  05  110  20  109  80  109  90  68,750  .15  110  95  10 


189;  Price  Bros,  up  19'4  at  19914; 

!  Fraser  Co.’.s  up  16'a  at  S2’8:  Lyalls 
up  14  at  86;  B.c.  J'ishing  pref.  up  j 
j  12  at  79;  Howard  Smith  up  12  at' 
147;  S.  C.  Power  up  7  at  145;  B.<'. 
Hshing  up  6'4  at  16'4;  Port  Alfred  ' 
up  5  at  116;  Brazil  up  PI*  at  228; 
.Montreal  J’ower  up  4-'’4  at  97V4;' 
Wayaganiack  Rights  up  4'4  at  16'4; 

I  Nat.  Breweries  up  ZVs  at  1221^;  ; 
.Massey  Harris  up  3*4  at  4P14;  Price  : 
Bros.  pref.  up  3's  at  197;  M'ayaga-  i 
mack  up  3  at  111;  Viau  Biscuit  up  j 
2*/2  at  26*2:  Can.  Converters  up  2  at  i 
12.5;  Howard  Smith  pref.  up  2  at  j 
117;  Can.  I'orgingr  up  2  at  19;  1 
Building  Products  up  IV2  at  44;  ' 


is’uie  vill  be  U94,397.  made  up  of  $32,014  current 
e  "  preferred  ‘  '*-‘^*^9fs.  $152,914  fixed  assets  and  $19.- 


:  retired.  .Meanwhile,  the  p,oferrcd  ' 

;  stock  is  TTcing  converted  into  com-  organization  expenses,  not  .vet 
’  mon  at  a  steady  rate.  written  off.  while  prc-paid  insurance 

I  The  annual  report  Tor  1927.  which  "'*’**  $368.  On  the  liabilities  side 

was  conservatively  computed,  show-  "ere  $32,441  curi-r?nt  liabilities  and 
;  ed  earnings  of  over  $7.90  against  $159,900  preferred  stock,  and  8,155  ^ 
$3.00  current  dividends  and  net  i  shares  of  common  stock  which  arc 
I  working  capital  of  $1,283,987.  On  cfiTied  on  the  books  at  $2,825, 

this  showing  the  company  can  nf-|  — - 

!  ford  to  pay  much  higher  dividends  '  —————————— 

:  and  it  is  believed  that  at  feast  $4.00  j  fr>  This  fwito 

i  will  be  paid  this  year.  ■*  iSSUe 

I  if.  >1.  Sf.  - - - 

j  Asbestos  Uorporallon.  j  n„n  Opposition  to  Huge  Power 

!  .Mathewson.  McLennan  and  Mol-  I  Project  in  N.  H .  2 

!  son.  members  of  the  Montreal  Stock  j  Concentration  of  Power  Intci- 
I  Exchange,  in  their  current  market  esfs  in  Saskalehewau .  2 


Bruneau  &  Rainville 

.M<‘nibers  .Montreal  Sto«’k  Exelinnge 
Menihers  .Moiitn'iil  Curb  .Marki't 

101  St.  James  Street,  Montreal 

Telephone  II Arbour  ISSr’.- 


1112  90  105 

106  10  105 

10.1  05  102 


474  —  I '4 
25  .  . 


Gurd’s  Rights  up'  1*4  -it  l’/)7*'  ■  As’  i  dislike  of  a  eom-  New  Railway  For  Lake  St.  .I.ihii 

besto.s  pref.  ‘up  ]'«  at  93'h-  ‘‘’can  '  involved  in  litigation  District . 

<  ar  .Steamers  pref  and  Fimoiis  '  d’vert  attention  from  |  goek  (  oiirt  Order  to  Kxamino 

Plavers  each  "ained' t 'point  '  '  !  shares,  but  we  are  inclined  to  1  Hooks  of  Combing  .Mills  .... 

Losses  of  a  point  or  better  for  the  '  importance  of  the  I  Over-Production  .S'Jll  Oil  Indus- 

period  arc  as  follows:  4  an.  Cottons  i ‘®"'‘'  h’-'«  too  |  try  Problem . 

down  16  to  134;  Bronze  down  3v4  to  I  i  Office  of  Dominion  Steel 

89;  .Mackay  Co.  down  3*,:!  to  122  o  .......r,  -  n.  ..  . 


T.  C.  E.  WATT 


F.  G.  VENABLES 


has  secured  a  judgment  in  their  For  .Nova  Scotia. 


Br’ompton  down  2*4  to  66;  Alberta  I  I”!!  '’'T  r”  ^lii^kenzie  King  Canada  s 
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103*4 
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99 

Can.  Loco  . 

51  -  6 

100 

('an.  power  &  1 

'aper 

98 

98»4 

9R'4 

9R’4 

6.32,900  .  . 

99% 

96 

Can.  S.  S. 

43  -•> 

103'. 

102)i 

('edar  Rapids  . 

53-  -5 

105 

105 

10.5 

105 

500 

105 

Dom.  (’anners 

.40  6 

104 

103 

Dom.  ('oal , 

40-  -  5 

98 

Dom.  Iron  .  .  . 

.  29--.-. 

96 

97% 

96 

97 

7,000  : 

'i  98'ii 

94 

Lvall  Con 

.  32  -6 

98% 

Mex.  Elec 

42—5 

74 

73*4 

Mex.  L.  &  H 
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Mont.  Tram 
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100 

100 

1001-8 
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99% 
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■H".  56  -h 

IOC. 

101  'j 

100% 

101  'J 

1 1 .000 

,'4  102  ,'4 

99 

Nat.  Brew' 

39  6 

105 

lOD,/ 

N.  S.  StofI 

.  .59— .-> 

70 

68 

OL'i'vie  Flour .  . 

. 32—6 

103' j 

]  03 ' 2 

KM' 2 

103' j 

1,000 

10.3' j 

Do.,  . 

. 32  -6 

104 

9-5 

lOt’i 

104*4 

101 

104 

7,200  — 

Ste*.!  of  C  . .  . 

, .  .  40-6 

108 

Wabasso .... 

.  .  47—6 

103‘j 

103 

WayaRamack 

51-6 

104% 

104% 

101 

lOllii 

500 

104>ij 

103 

Grain  down  2  to  62;  .Niek’el  down  I  ^'i®'!'  Destiny  . . . 

l*/2  to  91*.4:  Abitihi  down  1*/*  to  79-  :  '®’  '’eported  to  be  Canada’s  Wealth  Three  Billions 

Steamers  down  1*4  to  35'14.  and  Can-  i  ‘*'’®  Increased . . . 

adian  Brewery  dropped  a  point  to  ?  ^  ‘  D*iebcc's  ,\ow  Mining 

yni^  **  *  ;  trouble  with  snow  than  last  year,  i  Bill . 

’  i  and  the  general  outlook  is  distinctly  !  con-solidafions  Feature  of  B.C. 

Trend  of  ATerases.  |  favorable.  jtiiic  Situation . 

rhiirsday,  .March  29 .  174  4  i  “The  excellence  of  (he  manage- i  Divergent  .Needs  Are  Revealed 


WATT 


WATT 


Trend  of  ATerases. 

Thursday,  .March  29 . 

Friday,  .March  39 . . 


MEMBKnS 

miioN-ro  STOCK  e\cii\m;f; 
MONTREAL  CURB  MARKK.r 
NEW  YORK  CURB  (ASSOCIATE) 

I'rivate  wire  connections  to  all  important 
financial  centres. 


,74  4  ment  is  again  Illustrated  by  their  I  By  Insurance  Lines _ 


6  JORDAN  STREET 


TORONTO 


.Saturday,  .March  31 .  17.5.2  *'*^^‘^*'*  whereby  they  sold  their  !  Auto  Insurance  Shows 


.Monday,  April  2  .  .  . . 
Tuesday.  April  3. .  . , 


]7.!5'7  I  interest  in  the  Ktchemin  Rivei  i  Gain;  Loss  Ratio  High . . 

176.8  I  Fow^r  to  the  Shawini,gan  Water  &  1  Adverse  ResiiP.s  In  Kmplo.vees’ 


Wednesday.  April  4 .  176.5  I  Dower  Co.  and  have  in  return  se- I  I, lability  Business  .  .• . 

Average  for  week .  175  5  ' '*  POwer  contract  I  c.  p,  p.  Invited  to  Kxpand  in 

Previous  week .  174.2  1'”^  favorable  terms,  and  also!  .Nova  Scotia . .  ..  .. 

January  average .  169.4  I  oash  payments  which  eipial  $1  a  |  South  .Mberta  Knters  I’criod 

February  average .  172,5  f'l’are  per  annum  on  the  common  up  j  of  Prosperity . 

•March  average .  172.8  i  *'*  believe  that  these  j  p.S.  Bank  Company  to  Klimin- 

High  fl928j  Jan.  31 .  174  6  i  ®*’9res  are  very  niiieh  out  of  line;  ate  Cnprofitablcs . 

Low  (1928)  Jan.  10 .  165.7  '’Dier  values  on  our  Lxchange  1  Iiirestors*  'iwiev 

,  ,  *  .r  ,  and  if  bought  now,  and  held  with  a  liiTisTors  .jidex. 

Averages  Last  Tear.  ,  UHlo  patience,  a  substantial  profit  ''r'l ’  .•  '.‘i  I  'il,':;:.:';.' 'i  n';;'’’  ' 


Low  (1928)  Jan.  10 .  165.7  1  other  values  on  our  Lxchange  1  . 

,  ,  .  . I  and  if  bought  now,  and  held  with  a  ■ 

Averages  Last  Tear.  !  llftle  patience,  a  substantial  profit 

January  average . .  ..  121.4  i  will  result.  Ci..st...M  .'  , 

February  average .  123.6!  ^  V ,  v  !  .^icom.T  sir..i. 

March  average .  125.1  !  All>erf.n  I’ae  fle  Grain.  !  • 

April  average .  128.8  ,  Record  volume  of  grain  continue  i  !!•' •'(';'r,'.,.niiiK  wi 

May  aver.age .  130.6  1  to  pass  through  Vancouver  port.  The  '  uir’siMHi  .  .  . 

June  average .  131.6  I  total  for  the  crop  year  to  date  sh*p-  1  ri.mi  nt 


Nominal  Insurance  Stock  Market 

From  Insurance  Investments  Ltd. 

Bid  .\sk. 

British  zNmerira . ^  .  30 

('anadian  Fire,  Fully  paid .  125  135 

Uanada  IJIe  .  1000  J025 

f'anada  National  .  .  18 

Casualty  of  Canada,  Fully  paid.,  IS.’i  200 

('apital  Life--20' r  paid  26 

Confederation  Life  -  lO'/J  paid.  .  110  125 

Continental  Life  -10%  paid  .  75 

Commonwealth  Life  —10%  paid.  32  37 

C’rown  Life-  -Fully  paid .  325  .  . 

Dom.  of  Can.  Guar.  &  Arc .  350  .  . 

Dominion  Fire.  .  .  ^ .  .  125 

Dominion  Life  -50%  paid .  4i0 

Excelsior  Life- -30%  paid  .  .  115  130 

Federal  Fire  25%  paid.  12 

Fidelity  of  Canada —Fully  paid.  MO  150 

(treat  West  -F'ully  paid  525 

Imperial  Life — 90%  paid.  .  435 

ManufactunTS  Life  — 55' ;  paid..  425  j 

Monarch  Life  lO'r  paid  16  , 

Montreal  Life— 20"'i  paid .  71  80 


,  National  Life — 25%  paid  ...  75  80 

I  Ontario  Equitable  10' ;  paid  .  36  40 

Security  Life -50' r  paid .  15  25 

I  Sjn  Life — 75%  paid .  2000  20-50 

Toronto  Casualty .  26 

j  Western  Assurance .  75 

i  'nVL\  ITTV  KAK.M.VGS. 

!  Toronto.  —  ’I'win  city  Rapid  Tran¬ 
sit  .showed  a  reduction  in  net  earn¬ 
ings  for  February  and  for  the  first 
two  months  of  the  .vear,  official  fig¬ 
ures  being  ns  follows; 

1928  1927 

.Net  earn.  I’cb - $  132,136  $  148,839 

1st  two  months.  295,158  333.725 

i  Gross  rev.  Feb..  1.291,707  1.173.983 

list  two  inoiith.s..  2,180,169  2,457,181 


July  average .  131.6  ;  ped  out  of  the  port  has  been  54  843,-  , 

August  average .  135.2  602  bushels,  according  to  the  Board  j  ,.”',1;  .  '.  ! 

September  average .  148.0  of  Harbour  Commissions,  up  to  the'  can.  wiiaii.H  .  . 

October  average .  157.4  end  of  .March.  During  .March  8.-  ■ 

December  average .  167.8:270,110  luisliels  were  shipped,  while  | 

November  average .  163.9  ;  on  March  30th,  eight  vessels  were  ,  .  .  .  . 

High,  1927 .  170.2'  in  port  to  take  away  1,582,733  hush-  I  cnnniKaH  M  ac.  . 

Low,  1927 .  120.6  ,  els.  (.'nnson.i.  sni.m.iH 

- !  These  figures  have  an  important  '''nh.'Miii.H. 

AvorriiL-n  ni'i-n'i-  I'caring  on  the  business,  and  earn-  i..,,,,:  stm-r '.  .  . 

AAUIiir/K  1.1  IUmA  OlrH  h  :  Ings  of  Alberta  Pacific  Gra'n  Co.  for  I'om.  *  <''»i 

Montreal’s  uptown  colony  of  brok-  j  current  year.  It  fs  safe  to  say  |  I:;;;;;, '. 


ATOTHKR  UnOIVN  OI’FICK 


erage  offices  has  been  further  in-  j"  "f 

creased  by  the  opening  of  a  branch  '  ‘’ompany  has  business  been  so 

_  -  hf»avv  hrYfli  in  iBn  Prnvmi»p  nf  Al- 


’»l  l\  I’.  .  .  7  MowarH  Smith  .  .  i' 

tn  I’arifi'  .  21  Impurinl  nil  ...  II 
....  21  l.rif*  !’.  Nlfki'l  .  .  11-21 
tin  Sto.'i.  .  .  21  Ini.  Utj|lti«'.<(  .  .  ii 

'!•  CoiiJ*.  .  .  13  Kirk;  .  .  M 

) . I  Klrklaiifl  Lak**  .  .11 

•••pnln;?  Wire.  •’  LInfIsay,  U.’  \V.  .  It 

i*«l  .  .  .  r  LfiMaw  .....  J 

•a  t ''•iiD  lit  .  It  liA a  11 . r 

Stunrnsliip.s  .  M  Manitoli.a  I'ovvur.  7 
Urcu’lnp:  ,  .  5  Ma»’kay  CNm.  .  .  v 

I’a’lfit*  ...  11  .Maiidy  Minos  .  .  l,v 

\Vln'ii»H  .  .  .3  Maasi-x -llarrf.s  .  .  1 

HiM  ....  It  Mont.  lVn\4*r.  .  .  u 

li'ltl  2.’  Oi'iftlo  .Minus  .  ..  .  ir 

Manitoba  ..  t.’  raco.  Horsey  .  , 

nrinn  ....  13  fond  npt  nio  ...  1*; 
KHH  M  no.  .  IJ  l*o\v*r  r.,!!).  ...  it 
lid.  SiiMltai’M  ^  I’roniior  Hold  .  I.'MU 

ii  iiral  n  l  .  .  1  l*rj<*o  liros.  ...  24 

(.'Hub.  Milks.  -1  I'.  8^.  o/  \\  s.  .  .  I 

Stof'T  ...  21  Ito^'cnt  Knittinc.  .  * 

St»’ol  &  C  'Hi  3  l:ol)t.  Mh  ’lD  ll  I’o..  r 

.  ..  n  Sorvlfs-  Stiel  i:«|.  i' 

li  Suporlm*  .  8  Sloi-an  Rainblor  .  1.*  i 


Mara  &  McCarthy 

pToronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

,  (New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


VV.  n.  C.  DA  CO.STA 


.1.  A.  Mc.NlOOLL 


by  Stobie,  I'orlong  &  Company,  Lim¬ 
ited.  'f'his  new  uptown  offioe  is  lo¬ 
cated  at  1472  Peel  street  opposite 


heavy,  both  in  the  Province  of  Al¬ 
berta,  where  it  operates  some  320 
elevators  and  at  the  port  of  Van- 


iMilnth  SijpDiliir  .  8  Sloian  Rambhr  . 

East.  I’airftH  .  .  *•  »iif.  nil  .  . 

Ka.st.  St*Ml  Trod  .  I  Standard  Uhtniiiral 
V'ainmis  Ulayci.s  .3-8  .Sf«'»d  f>f  ('.thh*';!  . 


the  Mount  Royal  Hotel,  and  is  under  I'”", the  company  is  the  j  c. 
the  nianagemciit  of  R.  Y.  Corv.  .  '  terminal  elc-  ' 

*  vjitor  business. 


ITn‘t«Mi  r-i.|  hi 

•'  V.‘avavn'”r..  1- 


DA  COSTA  6?  CO. 

MKMUKRS  Tt  HU)N3'0  STO<M<  1  LNUll  A  Nt ;  D 
MKMDFRS  MONTKILMa  UlMii;  M  ARK  i:i 


•  lonldM  hnmp-i 
Mam.  1':*iii*.K 
lldllingrr  .  . 


Royal  Bank  Building, 
TORONTO,  ONT. 


Telephones: 
ELgin  2364-5-1654 


